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FARM CREDIT BANK MORTGAGE

_"KNOW ALL MEN BY THESE PRESENTS, That on- - August 17, 1988

ef—f-ef—;Phylliéfci,shialei,LQ§mgrriéd;-4fif;l;f+g;;a‘

“hereinafter céllgd the Mdrtg'égors,:lx}erglfy grant, baréuin,‘se", convey and mortgageto FARM CREDITBANK OF SPOKANE, a corporation,
E iavhosé addressis West 601 Firg_l‘. Avef;lie, ’I‘AF‘CS Spokane, Washington 99‘.’.204005? hereinafter called the Mortgagee, the following described
peal estate in the County(ies) of " Klamath o : -

‘reeState of  Oregom oo i

Thel R e :

The portion of Lots 2 and 3 of Section 1 which lié‘Wésterly of the Main
Langell.Valley‘Irrigation District Canal; also Lot 4 of Section 1, and
Lot' 1 of Section 2, all.of Township~41 South, Range 13 East of the
“Willamette Meridian., SAVING AND EXCEPTING. THEREFROM that portion
the:eof'conveyed to Klamath Countyfby7deedirecorded October 3, 1952,
Volume 257,‘pqge:131;,and~re—rec6rded November 18, 1957, Volume 295,
page ‘514 and volume: 295 page7519;-Recbrds of Klamath County, Oregon.

¥ Tag'AécouﬁtfNog.:f4113é060064004od{&{41}34Qo000400600. _




) Privileges ang appurtenances, including private roads, now orhereafter belonging

;and al) plumbing, lighﬁng, heating, cooling, ventilating, elevating, watering and
longing to or used in connection withtheabove described Premises, all of which are
her with all wa ter ts of every kind and d

- herewith, for the principal sum, of 1T 83
* the last of which being due and payable on the f;

- MORTGAGORS COvENANT AND AGREE; =

- Tokeepthe buildings
constru‘ctio_n on said premis,

upon water company stock,
and tosufferng other encumbrance,

to the Mortgagee, with a logg payable E)‘aus i

entitled to receive the proceeds of any loss under any: such policy_whqg:h may be applied by the Mortgagee upon t

secured in such manner asit may elget. . - - . [ e :

BRI ¢ fth ntdomain .t}}g Mortgagee shall be entitled at its option toreceive all
n, o be applied by the_Mortgagee upon the indebtednegs hereby

!ilt‘jh:ahy'bf the:covga"m_ints,or agreements herein contained, then the Mortgagee (whether
red due and payéblé.qr not)may, atits option, perform the samein whole or ipy partand

g, together with intgrest and costs, shall be_immediate]y repayable by the Mortgagors
e, and shall draw interest unti] paid at the default rates provided for in the note hereby

ilure of the Mortgagee to exercise such aption inany
exercise such option uponorduring the continuance -

" of the ame Orany other'defaule: . -




he’ ‘mortgages: annually, Wit‘un 90
ortgagor s/ flscalzyear, in a form- Prescribed -
3 ‘acceptable touthe ortgagee, ‘a; ¢ nce: sheet rand. a. current
income and expense statem certi ldrtgagor to;be:complete and
raccurate. o tgagee S ited. by, an, independent accountant

IQK before me persc’xally appeared

4be the‘person(s) describ 4 ed. the within
Re/s xecuted the same as

e STATE OF OREGON

Flled for record at request of L : 1t1e 0. - : the ____ 12th"
~of % AD, 198L at _.ll._SL o'clock ;}E_._M., and-duly recorded in Vol.
: of onPage 17144
R S RN Evelyn Biehn . County Clerk
FEE .$18-,00 ’ o i T




