o wiTNESSETH: R Y
:Grantor rrevocably grants, bargains, sells ‘and conveys to trustee in trust, with power of sale, the property
Klamath . - o S T

: " .......County, Oregot, described as::’ : e e
That portion-of Lots 2 and 5 of. Section 4 which lie Westerly of ‘the Main Langell
Valley Trri atio +pistrict Canalj; ‘algo Lot & of Section 1, and Lot 1 of Section

2, all of: wrship: ]iSouth, Range 13 East of the Willamette Meridian. SAVING AND

~ EXCEPTING THEREFR M:tha ~portion ‘.thereofyconvey,éd +o Klamath County vy deed recorded
~October 3, 41952, Volume 257, page 131, and re-recorded November 18, 1957, Volume
295,.pase 514 and Vol pag > :

e 295, page, 519 Re_co\rds ‘o\f,,,{l:(lamatﬂh County,. Oregon-.

FRa bt Wi

-Klamath County Tax Account ,#4113-’00000_—00400 and #4113-00000-00600-

s, 'érf"with all and sing Jlar the te " ents héieﬁitémeﬁfs and appﬁrfénahcés and all othex% rights thereunto belonging or in anywd'se
> now or hereafter appertaining, and the rents,’ issues and profits thereof and all tixtures now or herealter attached to or used in  connec-
ith said real estate. ’ ; Tl

FOR.THE PURPOSE '-.'OF‘SE_CURING’PERi?dRMANCE"of ‘srch agreement of - grant
FIVE.THOUSAN AND; NO 0 - .=

or herein contained and payment of the

; allars, with jnfereéf théféon abcording'to'the terms of & promissory
erewith;:payable to ‘beneliciary or orderandm’ade‘by' grantor, the final ‘payment of principal and ' interest hereot, if
not soonér paid, to’'be dué and payable’ P! r.terms. of:Nok 0 DG TP R L

The date of maturity of the debt secured by this instrument 18 the date, stated above, h the tinal installment. of said note
becomes due and payable. In the event the. within ;descn'bed*pmperty, or any part thereof, t i is sold, agreed to be

sold, conveyed, assigned..or alienated .by. the grantor without first having obtained the written con he beneficiary,
then, at the beneficiary’s option, all obligations sveci:grgd;b ,,_tbi:sijn_s'tr:umevnt, J.ixr:espectil(e of the ma d therein, of

herein, shall become immediately due and payable,

To protect the security ol this trust deed; grantor agree; B X - .

R 1. -To protect, preserve and maintain said properly in d condition granting any easement oF creating any .resmc.tmn thereon; (c) jomn in any

and repair; not to remove OT demolish building jmprovement thereon; subordination 07 other a_greempnt alfecting_this deed or the lien o1, charge

not to” commit of permit any waste ui-said property- S, (d ) reconvey, ~without warranty, all or any part of the property. The

2.- To complete. prﬂrestorc,pmmpﬂy\énd xin"good‘;.-md workmanlike..+ graniee 10, reconveyance may be described as the ‘‘person of persons
manner any building of improvement which may 'be ‘constructed, damaged or - legally entitled thereto,”” and the ecitals therein of any matters or lacts shall

. destroyed thereon. and pay W all costs incurred therefor. K . be c.uncluswe. proot ol the. truthfulness thereof. Trustee's lees for any oif the
- 3.  To . comply. with all laws, or¢ i -regulati " C ts. con services mentioned-in & h shall be not Jess than $5.
tions and restrictions alfecting said property il the . beneliciary so requests, 10 10. Upon any hercunder, be

- neficiary may. at any
join i i suchllinancing sratemen_ls/4pursuantj(o‘rlhe Uniform-Commer- - time - without notice, ecither in S agent or by ceiver to be ap-
cial : Cod :ficiary may.T ire k ~lor " tiling same in the Do t, and without the adequacy ol any eecurity for’
proper . pul ces, as W€ costof all “ljen searches made . ercby secured, enf and take possession of said prop-
by filind officers -or 5€: ing agencies as may be ‘deemed desirable . by the erty or: any part thercol, in its own ise collect the rents.
berieficiary o AT BN i ¢ issues- and prolits, including those past he same,
e Y Ta- provideand continuously maintain insurance on the ‘buildings Jess costs and expenses of operation and collection, including reason
now or herealter erected on the said premises against loss or damage by lire ney’s jees upon any indebtedness secured hereby, ‘and in such order as
h “other _?azargs;ag the _beneficiary . may from time to time require, in- - liciary may determine.
“notless than_$.: T 111 - ooy WTittER in 11. .The entering upon and . taking ssession of said pro. ert: the
cceptable: to. th Q?n Ixcsg'gr%?fg?og's.pa)tahle to’ the latters all collection:ol suchlents? issues and profits, o’?the proceeds of Ige ‘:mdy'clher
policies '&: insurance shall. be delivered o the beneliciary as soon . as insured; policies or comp tion or awards for any taking or damage ol the
it the grantor. shall tail for any, reason to procure any such _insurance and to-..:property: and the application or release thereof as ‘aforesaid, shall not cure of
deliver said policies to !he"beneﬁpﬁary at least fifteen days: prior -t0 the expira: waive any default or notice of default hereunder .or invalidate any act done
tion ol “any. po!x'cyvo! insurance . now..or herealter ;?Iaced Jon said buildings, _ pursuant 10, such notice.
Bes beneliciary ' may P c at ~grantors expense. The amount’ 1.y b U12.7Upon default by grantor in payment of any indebtedness secured
<under ‘any. T _mny‘be—apphed by ‘beneli- - hereby or in his performance of any agreement hereunder, time being of the.
indebtedness ! in such order as benelicialy . essence with respect to such payment and/for performance, the beneliciary may
or at option of, ben: % ¢ so collected. OF*  declare all sums secured hereby smmediately due and payable. In such an
y’ be released fo_grantof. n or release shall  event the beneliciary at his election may proceed to foreciose -this trust deed
in equity as & mortgage. of direct the trustee to, foreclose this trust deed by
adverlisement and, sale, or ™ rect the trustee to pursue any. other right of
. ‘remedy, either at law or i which the b ticiary may have. In the event
_the. beneficiary elects to ment and sale, the benefi ; or
the trustee shall ed his written notice of default

bene-

any"delault or ‘notice of delault he or invalidate any
suant to such notice.

. To keep said premises free from construction liens and to pay all
taxes, assessments and other. chargdes that I be, levied or assessed upon oOf
hgdinstf'said- property belore “any - par ot = L 'as'sessmenig and other
charges  become past due:or delinquen eceipts therefor: and his election t0 i i satisly. the obligation
to. beneliciary;. should . the. grantor, fail-to ; : axes, assess=:, . secured hereby whereupo i i nd place of sale, give

, insurance premiums liens, O ! &L : (eithe! notice thereof as then required by Jaw and proc eclose this trust deed
o “or by providing, Bencieiary h ich 10 i the manner provided AUBRS 86.735 to 86.795.
13..A

me""“!”"el.ki"'fy;'""'Y"“‘_' ion,* A k”’""'o”” 13, Alter the trustee has commenced oreclosure by advertisement and
d, -with: (‘erest;ntk.ﬂ]e rate.:s iaes i ed: .- sale, and &t any time prior_to 5-days belore the date the trustee conducts the
obligations described in p sale, the grantor ot any. other person so privileged by. ORS 86.753, may cure

to and become a part of the deb the delault of delaults, 1f the default consis
r of any rights arising from breach O sumns - secured - by the d

covenanls.herea[ and. for. such p‘nymevnls.rw;ith‘ interest said, ithe prop-..: entire- amoun
erty hereinbetore: described,” as “well as™ the’ grantor, !_mund'to the not then be du
that they  are bound for the payme ligation “herein._peingd cured may.
and ‘all such “pay ents shall:be i diately- dué and payable with=" “obligation’ or . trus
-and_the npnpaymen_l thereol:shal{,"at:ﬂ?e option ot the beneficiarys : defaults,’ o ‘el d e
v -all sums secured by this, trust, deed imme 1y due and .payable.and de Y expenses: actually ' § i 'Y obligation of. the trust deed
constitute a bréach ‘of this frust deed. L L ylepe St R \,togethe(,wilh-trustee's and 2 ‘Jees mot exceeding the ‘amounts provided
_ 6:.To pay all “costs,” fees and'expenses'ol\thls'trusl"mcludxng the cost by law. . 2 :
of title search as well ‘as the other costs and expenses of the frustee incurred 14. Ot
T connection with of in enforcing this oblig and - trustee’ tiorney’s - place designated i the notice ol sale or the time to which said sale may
jees actually jricurred. & N O be<poslponed',as\"'providcd by -law. may sell said property either
7..To appeatr 1% 4 -defend. any; action . proceeding purporting. fo. in: one. parcelior .in separate hall sell the parcel or parcels at
atiect the security  Tigh wers of beneliciary, OF trustee; and, in, anysuit, . _auction. to the _highest bidder {or %le at the time of sale. Trustee
action or-proceedin ' or' trustee ‘'may appear, including = shall deliver to ‘the p h its d i as required by law conveying
‘any suit lor the < ed, to all costs and expenses, . - the property. S0 sold, y covenant of warranty, express or jm-
cluding evidence of title an trustee’s  attorney s fees; - the plied. The rec! H matters of fact shall be conclusive proof
amount of attorney's fees men graph 7.in all cases shall be  of the truthfulness thereof. excluding the trustee, but including
tixed by the trinl court and in the event of an appeal from any judgment or the - grantor and beneliciary, e at the sale.
- 'decree of the trial court, grantor further agrees o pay such sum as the ap- . 15. When powers provided herein, trustee
¢ shall adjudde * e as the beneliciary’s of trustee's attor- shall ‘apply the proceed: payment ol (1) the expenses of sale, in-
Tees on such appeal. s |  cluding T (e2 pen ~bl' i tff l:mdhn renwn;nbl; c;:;rgc by trustee’s
2 . B ) atiorney, ) to the obln H Secure y the tr eed, to all persons
Itis mutually ngmed ﬂmt'_ - N TN having recorded liens the interest ol the trusr)ee in rh‘e trust
8. In the event that any _portion of all of said property shall be taken ' deed K e their interests may Appear in the order of their priority and (4) the
¢ or ! tion, bencliciary sha]l have the surplus, il anyy to the grantor or 0 his successor in interest entitled to such
to require that all or_any portion of the monies payable surplus,
uch taking, whi excess of the amount required e may {rom time 10 time appoint a successor.oF succes-
asonable costs, expe! * neceasarily paid or sors 10 o . successor trustee appointed here-

. € Iy, ned hetein or fo a0y

by, Rrantor in such « proc o beneliciary - and under.- Upon toent, and without conveyance fo the ‘auscrssor

applied it lirst upon any reasonabi atiorney’s lees, E e vested with all ritle, powel d duties conferred
; ent

herwise, the sale shall be held on the date and at the time and

both in_the trial and nppc"nh- courts, i by bene-
ticiary in such edings, and . the ‘halance applied writlen instrume ¥
secured s hereby:” i 5 -~ atTits own expen y rded in the mortRade records. of ounties 0
and ‘execute such 1 ‘be 1 ob such com-: % § 3 is situated, shall be conclusive praol of proper & pointment
pensation,’ - iciary's: SRE : E Do : S . >

At e’ and i upon written T uest - of bene= . .- 17..T _this frust when this . dced, du!y«enculed and
ficiary, | pa: - ee 1 this deed “and. the noté for scknowledged is made«arpub)ic-remyd as. provided by i» Y Rrrustee is not’
endorsement  (in case of full reco I ion), without affecting obligated .to notily any party_hereto ol pending sale under any other deed of |
the’ Jiability-.of ‘any. ‘person ‘1 ¢ of:the’. ;idruste y o trust or- of ; any action of proceeding in: which ' grantor, beneliciary - o
(a) consentv‘ to the makin pl f ‘said ty * shall be a part nless such action of proceeding 1s brought by trustee.
@) e et s it s SUER T B IS O

ned or appointed hereunder,

X

- NOTE: Thn_’IrL;s!7ibeed%A& p}widés‘thutilhé stee vhereu’nder{ rust-] & her'un*unomey,‘e“wh i u'n‘»udivéfmembe‘r,‘of the 'Oregon 'Stc\é'Buf;‘ o bank, ‘1
o¢ savings and loan iath horized i unde;' the .}
es,’ 1

rust :orﬁpdny
as: ¥ o.do
propesty of this state,” its subsidiaties, offiliates, agents.or brai

aws of Oragon “or - the United Stotes; @ title insurance company suthorized _to insure title to real
he United States of any egency therecf, or.on escrow agent licensed under ORS 696.505 to ‘§76.585.




The granior warranls that the proceeds of the loan represented by the above descnbed note and ﬁ‘us trust deed are: -
“‘(a)¥ primarily for, granror s.personal, Iamxly or. Household: purposes (see ‘Important Notice below),:
RE-Pouilerreivaid Lo

nures {0 thefbeneht ol and binds" all parttes hereto, x’he:r helrs, Iegafees, dewsees, admmtstrators, execufors,

s.and. igns.. The term beneficiary shall mean the holder and owner, including pIedgee, of the contract

secured hereby, whether r not_named as:a benel:cxary herein. In construmg,tbxs_deed and whenever the context so reqmres, the masculine
er"includes the ini, ‘_and the uf ,and the singula number lud, thep al .

beneh:lcry MusT; comply (wnh Cha A:I ‘and.Re
i for H'us N St N Form No:: 1319,

TATE OF OREGON;

(SEAL)

The underslgned is the legal owner and- holder ot all mdebtedness secured by the toregoing trust deed. All sums secured by said
trust:deed have’ been lully spaid and sahshed ‘You .‘)ereby are’ dlrected on payment to you" oi any sums owing to you under the !erms ol
said-trust-deed- or: pur:uan o statute, to-ca 1-all- evide ol" debtedness ‘secured by said trust deed (which ‘are” delivered to you .
herew:th together with-said:frisst deed) and to reconvey, w:th warranty, . fo. tha parttes des:gn.ﬂ‘ed by. the terms ol sazd trust deed the )

. Beneiiciary X

P>

linh“a the trustee for cancellation bafore

* STATE OF"OREGON,‘
: County of ...t XK amaths
35 Tieertify that ‘the ‘within mstrument
was received for record on the ...thhiay
: _of QC!‘-- .

+ KpRCE RESERVED". S in book/reel/volume No.
Corieeml AL page JALA9LL. . oras fee/ftle/msfru-
»Rs,conplsé's,uss-m' o ment/mtcrofxlm/receptxon No...92551..,
S e “Record of Mortgages oi said County.

NAME




