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HIS . AGREEMENT. “and entere his.. . 8t day of - August.

Ty

] ] AD,: vmbaﬁd@and_ﬁfp_ ‘-’
after: ¢ DERAL.: LAND.. BANK .OF . SPOKANE. - 2. corporation... o
Hereinafter called the second party; W IT-NESSETH: - ST R I e e e
d’v w]__%)n\o,‘ g?gyﬁ ...June, 19.88., DUDLEY. G.. RICHARDSON and JEAN H. RICHARDSON,husband
and wii e___,aﬁ.._;_.,...';'being thean ner oIIéwi:w %essgt;geczld aprrlo s;];_}é ein .Klamath i nty, ?re‘gonf t:o-wit:
The NW%, of Section 9, Township’367South, Range 12’ East. of the Willamette
. Meridian, in the County of Klamath,. State of Oregon. ' = " :
2: ,The‘:I:IE% of Section 9, Townshi South, Range 12 East of the Willamette ~
-Merldlan,-v-in:'theCpunty .of Klamath," State of Oregon AR AT e LR

g 1

executed and delivered to the first party his certain. Deed..of .Trust.
: {State whether morigage, trust deed, conlroct, security agreement or otherwise)
( herei’? called the first party’s lien) on said described property to secure the sum of §. which lien was
vy [~Recorded on ....June.10 : 19..88, in the. Martgage. .Records of County,
Oregon, in book /[YeEFFFORERS No...M=88.. _at page { thereof or asXioxangent/fee pbgiiaannasat/ {h
No...88114.... (indicate which); *rerecorded in Bogk gg, page 9354 on 6-10-88, Klamat

Y

opposite

which is not perinent to. this trans

{Cross out any fanguage

B 2 b santtertidenetstmend iasolits A RRRH
Reference to the document so recorded or filed hereby is made. The first party has never sold or assigne
and .at.all times since the date thereof haé‘been .and.now is the owner and holder thereof and the debt thereby secured.
LEREOTE RIS has aloaned iy et b 85 & O ol CRE e e
[ Fnse}coﬁn(d .party. | L m .0 ] 52000 to the present owner of the property above

th interest. ‘tfhefeé'n\ a éfr’;afe"‘not ,;x eding..}2. %, ;";é{a‘n;nym; 'said loan to be secured by the said

i
|
present owner's Mortease . recorded. in’ Bodk. M88," page. 9029.on 6-10=88. %% ___(hereinafter called the §
- R . (St i f lien t iven, wheth tf t deed, tract, ity t therwise}
#%and rerecorded’ In Book M8 at’ g;;;g“’é"i"s e 888, Rlamath Countugifortgage record
d party’ n) upon said property.an to_be repaid within not. more than....20.-years- from 1its date. i
o Lo Bl N AT i o - XRRBS

. To induce the secorid party to make the loan last mentioned,; the first party heretofore has agreed and con-
sented to‘;_subordiriate'iirstnpa;ty’s'said lien to the lien about to be taken by the second party as above set forth.
- . NOW, THEREF ORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid,  the .first party, for. himself, his. personal representatives (or: successors) and assigns, hereby. covenants,
- consents and agrees to and with the second. party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
. pe delivered.to ‘the'second party, as aforesaid, and that second ‘party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within .. .. days after the date hereof, this sub-
ordination agreement shall be null and void ‘and of no forcg or effect = .vi : -5 .
" ... It is’expressly understood and agreed that nothing hérein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth, . - o i
In construing ‘this ‘subordination agreement and where the Context, $o requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all 'grammatical changes shall be supplied to cause this
agreement‘tofapply.‘:togcorpofatiohsfas well-as itosindividuals, =77 et an s Lont e T 6 T
. IN .WITNESS WHEREOF,. the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration,-it . has caused : its .corporate.,name. to-be.signed and. its_corporate seal to be affixed hereunto by.its officers

3 5 il

duly authorized thereunto by order of its board of diiék:tdrs;all"br‘i’ this, the'day and “year first above writfen.

| £ mzzram/::% """




“ SUBORDINATION
AGREEMENT; :

a7r Public for. Oregon..

VSTATE OF OREGON,

County of ;.. Klamath .. .
I ‘certify that the w:thm mstru—
ment was: received . for record on  the

: thh' day of .......QCks 19..88.,°7

at .3313. _o'clock.PM., and-recorded.
n 'book/reel/volume No. 8
page: ‘17165 . or'as document/fee/fxle/
instrument/microfilm No. 92571.
Record of .MOXLgagas. X
f saxd County. .-
™ Wxtness ‘my hand an
. affixed: :




