15, 88

MPANY OF KLAMATH

‘as Grantor;

as Beneficiary,

.~ Grantor irrevocabl 'y

*according™
‘County Clerk
3809-33pA<1

WITNESSETH:

grants, bargains, :'seIIs'and conveys fo’ trustee in :tzju‘st, with bbu}éf of sale, the })roperty

-County, Oregon, described as:

e et o

‘TO THE CITY OF XIAMATH:

on file:in the o

_ together ‘with all and singular the ienin , -hereditar s and apbuftenahces and all. other rights

thereunto belonging or in anywise

now or hereafter appertaining, and the rerits, issues and proht; thereof and aIIviixtur_es now or hereafter attached to or used in. connec-

tion with said real estate.

" FOR.THE:PURPOQSE . OF-SEC
AND. NO

. FIVE THOUSAND

_note: of even. ciate ‘herewith,',

herein, shall become immedintely due ahd payqblé.

Aprililo 21089

Dollars, with interest ‘thereon according to the terms of a promissory
ry. or order’ and mads’ by" grantor;’ the #inal payment-

of ‘principal ‘and "intere'sl‘hereof, if

cured by this instrument jis the date, stated above, on which the final installment of said note
he ‘within described;property, or any part thereof, or any interest therein is sold, agreed to be
the granfor without tirst having obtained the written consent or approval of the beneliciary,
ations secured by this instrumment, drrespective of the maturity dates expressed therein, or

To protect the security ‘of this trust deed, grantor agress: o - . -
1 o _protect, preserve and maintain said property. in' good condition granting’ any . easement or creating any JFestriction thereon; (¢) join in any
m,

" demolish any _buildin,

beneticiary.

now or hereafter_erected on the 'said

an amount: not. less ‘than'

subordination ‘or other agreement affecting this deed or the lien or charge

“(d) reconvey; without warranty, “all or” any “part of the property. The

grantee  in any reconveyance may be described as the “person or persons
“legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
¢ conclusive proof of the truthtulness thereol. Trustee's fees jor any. of “the

ants, condi-o . Services mentioned. in this paragraph shall be not less than $5.

Sa-requests, to

- Upon any defaule: by grantor hereunder, beneficiary may . at any

R 10.
% form Commer- *  time without notice, either in person, by agent or by a receiver fo be ap-
liling’ same ‘in the pointed by a court, and without regard to the adequacy of any security for
proper . public office or' olfices; as well as ¢ lien searches made - the indebt s hereby secured, enter upon and take possession of said prop-
by filing ollicers’ or searching ‘agencies as may be deemed desirable by the erty or. any part thereol, in-its own name sue or otherwise collect the rents,
o - - s * issues and profits, including those past dve and unpaid, apply. the same,

4.-To" provide and continously -maintain insurance ‘on the buildings ' less costs and expenses of operation and collection, including reasonable attor-

| premises- against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as he,benel:(ciary may: from time to time require,. in liciary may determine. .

» written in ° 11. The entering upon and

policies of
it e

may determine,‘ or at option of benel|
any part. thereof,- may be released’ fo
not-cure ‘or’ waive any ‘default or notice of default” hereunder or invalidate any

act done pursuant to such notice,

- To keep said premises frec from construction liens and to pay all

taxes, assessments and other charges

" against ‘said: property: belore ‘any - part’ ol such® taxés; assessments and other

iciary as soon as insured, insurance policies or compensation
=i property, ‘and the applicati
waive any default or
 pursuant to such notice.

F12:  Upon” default by grantor

hereby or in his perlormance of any

essence with respect to such payment
declare all sums secured hereby_nm
event the beneliciary at his election

grantor. Such . application or release shall

that may  be levied or assessed upon or the beneficiary elects to

chardes  become past duc or:delinquent and. promptly ;delivez;r;ceipr:'rherclori’
to beneliciary; should tbe,gmngorﬁlail« 10 make payment. of ny.

ments, “insurance” premiurms,

by diréct” payment.’ or by : providinig beneficiary “with' tunds~
make “such.payment, “beneliciary ' may, at- its option, :make ‘pavment thereof,
and . the amount so paid,,with.interest,;nt;the.,rare set forth.in. the nofe:secured::

hereby,” together with' the obligations

liens “or other chardes. payable by grantor, eithe

With* which to'™ ice thereof as then required

described in para

trust deed, shall be added to and become a. part of t.
trust deed, without waiver of any rights arisin,

covenants . hereof and.

that “they are bound for the payn;:_ent'

described, and “all such r shall ‘be i

!akir;g possession of said property, the

payable . to . the latter; all i colleétian -of such rents, issues and profity,- or' the proceeds of fire and other

S%-ar taking or damage of the

in payment of any indebtedness secured
agreement hereunder, time being of the
and/or performance, the beneficiary may

mediately due and payable, In such an

may proceed to loreclose this trust deed

in equity as-a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the bencliciary may have. In the event

the lgcneh'ciary or

proceed to foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795. }
13, After. the trustee’ has. commenced foreclosure by advertisement and

ustee conducts the

3, may cure

lure to pay, when due,

e cured by paying the

n such portion as would

3 y other default that is capable of

1¢ 0o aen y .be cured by tendering the performance required under the
ue and’ payable with- X ation’ or trust’ deed. In any case, in addition to curinig the default or

¥ at s oy
out nofice, andthe .nonpayment thereol shall, at: the option-of: the b’f‘{'{‘?’a”; defaults, the ‘person effecting the cure shall pay to' the beneliciary all costs
.an

render .all sums’ secured by, this, trust
constitute a breach of this trust deed.

<. To pay ‘all costs,” lees and
of title search as well as the other costs and £xpenses of the trustee incurred

deed fely due and payal

expeénses’ of this truse ‘inclading the ‘cost - y law.

and. expenses: actually. incurred in enforcing -the obligation of: the “tryst deed
.. together with trustee’s and attorney's fees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the dat

in connection with or in enforcing this obligation and trustee’s and attorney's place dcsigrmted; in" the notice of sale or the time to

fees actually.incurred. Lrilinegs,
© appear, inand -defend:

s C
atlect the “security rights or powers of beneliciar

L4 TRt o bnia be*postponed “as provided "by law:-
a R .Or : proceeding. purporti 8..10.%. in one “parcel.‘or. in: separ
_or frustee; and in any suit, . auction . to the .highest bidder. for.

», Payable at the time of sale,

action or’ proceeding -in W’"'Cb'the'l_"'fﬂeﬁﬁﬂf}’ or trustee ‘may appear, including " gpapy deliverto the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay. all costs and expi 3 the property. so” sold, but without any covenant or warranty, express or im-

cluding evidence of title
amount of attorney’s fce.
lixed by the trial court

T trustee’s attorney's fees: the plied. The recitals in the. deed. of any matters of fact shall be conclusive proof

this paragraph 7 in all cases shall be of “the- truthfulness thereof.- Any person, excluding the trustee, but including
ent of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,

decree of the trial court,” grantor further nﬁreei 1o pay such sum as the ap-
1 the lrci "

pellate court shall adjudge r
ney’s fees on such appeal,

It is mutually agreed that:

¥'8 or trustee’s attor- shall appl.y the proceeds of sal
cluding  the compensation of

When (rustee sells pursuant to the powers provided &erein, trusfee
£

(1) the ex

attorney,: ¢2) o the oblifarion secured by

having recorded Nens subsogquent 0

the i

8. In the event that any portion or all of said property shall be taken deed as their interests may obpar In the order of their priority and (4) the
or d n, frei. ' i

under the right of

shall have the surplus,- if any, to the grantor or o

Y
right, if it so elects, to require that all or an nies ) surplus.
as compensation for such taking, which 16. Beneliciary may trom time to time appoint a SUCCesSOr or succes-
sors fo any trustee named herein or to ANY Fuccessor trustee appointed here-
under. 'Upon :such appointment, and u-ithoyr conveyance ta the successor

fo pay all reasonable COSts, expenses

both in_the trial and 1. court:

rustee, the latter -shall be vested w;

ficiary. in such proceedings, and the

pensation, promptly upon beneliciary’

ily paid or i [ by by upon any trustee herein named or a,

his successor in interest emtitled to such

i vers and duties conferred
Each such appointment

s,

balance .applied upon the n and sub ¢ shall be made by written instrument execured by beneficiary,
secured -,hereby:rdm,‘! ‘&famorlaérees,“at.itsA‘DWH .eXpen's_e.v-tof.'rgk.eZ such’ actions 4bi'b;ch,’§when'recarded-’in “the mortgage records of the county or counties in
and ‘execute such instruments as shail ‘be necessary. 'in” obtaining such com- which the property is situated, shall be conciusive proof of proper appointment

5 request,’ of the successor frustee.

. At any time and from time to time upo - 17 Trustee accepts  this

ficiary, payment of its fees and p!
endorseme: i

the Jiabili

(a) co

trust or of an
shall be a.party unless suc

Y. _executed and

y law. Trustee is not

other deed of

beneficiary or trustee
brought by trustes,

NOTE:  The Trust’Deed tAct provldes'thut‘lh'e"mistee'ihereuhdef- must. be . either ‘an’ attorney,’. 'whe is an -active ' member ‘of - the Oregon - State . Bar, o bank, trust compony
.or savings'and loan association “authorized - to do’_business: under . the laws of Oregon: or the United States, a title insurance company authorized Yo insure title to realf
property of this state, its subsidiaries,’ affiliates, agents or_branches; the United :States or any agency thereof, or an escrow agent licensed under ORS 696.505 ta 695,585,




. ‘T‘he ‘g(aﬁ!oc
Ca)*
(b

ek

S or

oo “This deed :abpl:g 0, inures to the
‘Personal represenitatives,’

secured hereby, ‘whether
Bender:inelved, .

Of. not.named ag.
tdes the fe thy

te and.

S——— B i ,H. .
X IMPORTANT NoTIC
N0t Bhplicahl. . s

2 Défqie,

{ le.
in the inulhyln-!.'Qn
With the Act’ang

use:Stevens.Ness:
require

TR RY t
| as siicH;ward,‘is‘_'def_ingd_

i ‘bansficiary,
< dis'dosures; .
I

L wvareants thaig he’ proce ds of
Primarily for, 'grar':tor’s,, pPersonal, fam;]

(3
su'c;:gs_s.ors, and assigns, The term bem;liciary shall. mean

represented by the abéi(e described note and this trust. deeq are:
or household:purposes (see Impor(ant‘Notice below), . AR :
IS A Tatural-pe; @Aor-busis - fal-p

their heirs, legatees, de
3 the holder and owner,
a 'beneiiciary herein. In Construing thig deed and whenever the
nd the'singular‘n_uméer includes the plura, T .

benetit of. Vand binds-ajl 'iaa ;t'iés' fh’éreto, .

Form

Notary Public tor O, gon

Ty commission expires:

REQUEST Fon FULL RECONVEYANCE

Beneficiary

TE OF OREGON,
ounty of Kl’amai:h I
I certify that the Within instriment
" was received for record on the 12th. day
Tof ., et L1988,
T ad .. o'clock M and reco a
- in book/reel/volums No. -M88.. .. .-

of said County.
hand and’ sez; of|




