41988 - » among the Grantor,

' {herein "Trustee™),
4 national banking association, (herein "Lender™),
7601

consideration of the indebro, e’reu?recnevd and the trust herein Vc\:'reat’ed,'irré\}oérabiy grants and
in'trst; wi powe otsale’the fo iﬁg'“dés"cfibédb’rope'ny'located inthe County of =2

PR

s"h qln‘_a'fvte,rﬂreferred‘t’o‘a‘s the "Property™; - -

FOR.THE.PUR YOSE - { ) payment of a revolving line of credit indebtedness. in the principal sum of
$15; D0 - (oriso:much of that sum'as ma be advanced and outstanding), evidenced by an AdvanceLine

r,eem_ent_;(the{’Ag eement”), entered.into. by. e first appearin above; and also
Advanceline \ccount Drafts, AdvanceLine Accoun eline Account (ghecking Account
,.and Advance Telephone Requests”as well as:any.extensions, renewals and/or modifications
rf?fll'm?cedof each of Borrower's agreements under the Agreement; (iti) performance of each
is Deed. TR e TR : C BRI :

y.this Deedis a revolving line of credit, Funds m

2. MATURITYDAT :The Agreemen provides that, unless the Agreérf\en‘t.is;féi(tehded; renewed or modified. the final
- maturity.date of indebtedness ogvmg pursuantto the Agreement, if not sooner due and payable pursuant tothe Agreement,.
IS ctoberwll _(.,)19‘9 X . ) T T N L - . i g
ey el g
Borrower and Lender covenant and agree as follows: , o
.. TAXE ! D:-LIENS; Borfower.,shall pay when ‘due-all taxes and assessments levied against.or on account of the
:shall pay. when due all claims forwork done on orfor services rendered or material furnished to the Property.:
. Borrower shall maintain the:Property frce of-an zliens except for.the_Prior‘Lien (as defined in Paragraph 4 below).: - -

4.  PRIOR INDEBTEDNESS. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary
and_‘inferior;to_reoor‘ded lien(s) securing payment of prior note(s) existing as of the date hereof (the "Prior Lien"). Borrower
expressly covenants and agrees to Pay.or see to the payment ofthe.indebtedness secured by the Prior Lien and to prevent
gny dffault'thereunder Borrower will Immediately forward to Lender a copy of any natice of default it receives under the
>rior Lien 3 z . 5 .
5: - PROPERTY, .DAMAGE:INSUR NCE: Borrower shall promptl _npth‘{ Lender of an{ loss or damage to the Propenr.
Lender may make proof of loss if Borrower fails to do so within 15 ays of the casualty. Lender may, at its election, app y
the proceeds to the:reduction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
elects to. apply the. proceeds: to restoration -and:repair,: Borrower shall:repair or replace the damaged or destroyed -
improvements -in;a manner: sa_tisfacto?' to: Lender.:Upon- saﬁsfactory proof: of :such expenditure, Lender shall pay. or
reimburse Borrower from the proceeds or the reasonable costs of repair or.restoration. Any proceeds which have not been
paid out within 180 days after their receipt and which Borrower has notcommitted to the repair or restoration of the Property,
shallbe applied to the indebtedness secured hereby. If Lender holds any proceeds after p
secured hereby, such proceeds shall be pajd to Borrower, Any unexpired insurance shall inure to t
to, the Purchaser of the Property. covered by.this Deed of Trust at any.Trustee sale of § ry

ulations of the condominium or -
evelopment rider is executed by

7. PROTECTION OF: LENDER'S :SECURITY: Should Botrowerfail ta make any payment or do any act provided for in

the Agreement or herein, then Lender or Trustee, but without obligation to do so and without notice to or demand upon
“‘Borrower and without releasing Borrower from any obligation hereof;may: make or do the same . in such manner and to

such:extent as either may deem necessary to protect the security hereof; Lenderor. Trustee being authorized to €nter upon -

said Erqpeny fqr;suc;h'purposes;: appear.in and defend any action or:proceeding purporting to.affect the security hereofor
ALC8 11874 ' S s DT e i ‘ )




contest or compromise 4 nce, charge or fien which,
reto;'and: in exercising an 3 \ : inforcing this Deed -
nses, employ counse) and pay his reasonable fees; ., - Vx

benvtnesr dpon avhd' in'sb\ec'tioh‘ >of‘the,vP}operty :

award, resulting frdﬁj a tékin’g of allorany, part of the Property by any govermnmentaj authorﬁy ’
id to Lender.to'regiuce the indebtedness Secured hereby. -~ BT - R -

q ND. SEVERAL- 1AL |7 O-SIGNERS: nts and agreements of Borrower shall be joint ang

“several.-An ) is. Det f - eXecute the Agreem

-of Trust on 'S i T

ess S herwiée,r any.notice Provided for in this De

«11:.NOTICE. Unleg : requires ;
itorby mailing such notice: ower, atthe Property Address or a
: by nofice to Lenderas provided herein; (b)itto Lender: atL
,;may,deségnate by: notice t Borrower as provide erej)
anner.design S

123G INING LAW VERABILITY: -any term of this Deed of Trus .orofthe Agreement conficts whkhjheflaw, such
€rms, and all of the remaining terms shall remajn in effect if they can be given

14. OTHER A SREEMENTS, Borrower shaj] fulfill all the Borrower's ob ations under any other loan agreement which
f Borrqwerentgrs into with Lender or.any home improvementor [epairagsessments, Lender, at Lender's option, may require
; ‘Bo_rrower,to,execute and deliverto Lender, ina form acceptable to Lender; an assignment of any rights; claims or defenses
W l;.: qu(owe_r_may have against parties who Supply.labor; materials or seryiceg in connection with improvements made

te the Property. - R . : )

>. TRANSFER OF PROPERTY, orrower or any successor in interest to Borrower in the Pr?fert sells, conveys,

,alrenat9§,;assign_s Ortransfers the Property, or any part of it, or an,y interest in it, or becomes diveste of Borrower's titlg of
-any-interest init.in ‘any manneror. way,; whether vo untary or invo untary, Lender shall have the right; at its sole Option, to
declare any ‘ipqebtednpss or.obligation secured by, this, eed;sirrespective of the maturity date otherwise Spacified with

" respéct to stich indébtedness or obligation immediately due and Payable, without notice ordemand, and no waiver of this
Tight shal_Lbe‘effecﬁve un| SS.in writing.and signed by Lender.

ovents of default:~ - . SR b
lndebtedness‘secured hereby when it js due, . Lt :
quired an Paymentfortaxes orinsurance orany otherpayment

interest in the Property without the priof written consenit of

er; the commencemgnt by Borrower ofa
ral or state jaw relating to insolvency or

! ‘ ac written notice from
g thie n; f the default No notie defallt shallbe requi rior 12 months Lender
“notice to'Borrower concernin in per : N T
r's bre any covenant contained i
terial inform,
t.re

i edies, Upo, he: yevenibfdefault and at,ény time thereafter, Trustee or Lender may
exe nore of the fo and remedies; .. - e
‘de ‘the entire indeblednass secured hereby immediately
theTi \

e right to foreclose by notice z;)nd 'sa
v,

f Trust, the Agreement or
aw, in equity or otherwise,

on of Remedies. ‘Awaiver byreithex:partx; abreach of a Provision of the Deec{ of Trust shall not

iver of or prejudice the party's right otherwis and' stfict compliance with that Provision or an{ other
ction by Lenderto pursue any remedy shall not exclude pursuit ofanyotherremedy, andall remedies of ender
ed of Trust are cumulative 3 xclusive, An election to make expenditures or take action to peorm an

ation of Borrower shall not alfect Lender's rightto declare 4 default and exercise its remedies under this Deed of Trust, .70
o B - B




EES. Asusedinthjs
awarded by an app
LOW, Borrow, T ace
ider(s) executed by Bor,

ATTORNEYS' F
Yy, which sha" be

BY SIGNING BE
in any r

.20.
~if an

~and
th

To frustee: O O
the holder ofthe Agreement
SS secured by the Deed of Trust, have be

of Trust; which are delivered herebry,
Trust to the person Or persons lega ly

~ .. The undersigned is
indebtedne

this Deed
- Deed of

Date; i

: ADVANCELINESM S
___DEED oOF TRUST

. on i
Cat —8:39
-1 -in"Vol.
i Bw

R . AFTER _RECQF.DING RErun;« 0

ilst“Int:erﬁstate Bank

60l Main st oo
oy r’K‘lamafth"Falls,_,

OR 97601 .-

e ;fore,goingih'svtrukr:nent tobg-

 REQUEsT FOR RECONVEYANGE

andtore
entitled thereto,

10 time remove Trust,
ceofthe Property, the successor
and by applicable law,

from time ee and.

trustee

clude attorneys' fees,

¢ & ber’sonally,a'ppeared the above nameq N
ann s L 3

voluntary act ang deed,

Y7 Nota Pubilic for Oregon )
: Crgmmission expires: 11-4.8g.

secured by:t'h‘is Déed of Trust, Said Agreement, 1o
€n paid in full. Yoy are hereby directeqd to cancel '
eld

d Agreement and
convey, whhput Warranty, alithe estate now h

by you under thig

STATE OF OREGON,

- County of "’Kl'am,atyh‘ P
Filed for record at request of:

: .Mounta“ih:\"i‘it’:iéivcg.' : ’ :
his 13th  gay of _Qcr, AD, 1988

M. and duly recordeqd

Oclock:= 4,
M88 - ‘gf,Mortg»ages Page 17186 .

elyn'Biehn 24 County Clerk




