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MORTGAGE REAHVQRTIi_ATION:AGRVEEMENT'

' (Loan No. 189507-9)

THIS AGREEMENT, Made thisr30th‘day of September, 1988, between Elso

" DedJong and 'Dita DedJong., husband and wife, hereinafter designated as

Mortgagors, and FARM CREDIT BANK OF SPOKANE, a corporation organjzed and
existing under the Farm Credit Act of 1971, with its principal place of

business ‘in- the City-of Spokane, County ‘of Spokane, State of Washington,
hereinafter designated as Mortgagee, WITNESSETH: '

TBAT, WHEREAS, By mortgage recorded as instrument No. 8173 in Book M82
of ‘Mortgages, at page 341, records of Klamath County, State of Oregon,
Mortgagors, Or their predecessors in interest, mortgaged to The Federal

..Land Bank of Spokane, ‘a.corporation, predecessor in merger to Farm Credit

Bank of Spokane, the real property described therein, reference to which

" mortgage ‘as ‘so recorded. is. hereby made for the terms thereof, and the

description of said property; and -

WHEREAS; There is;bWinngdrtgaéeéiupbnrfhéidebt Setufed by said mortgage
the 'aggregate sum.of $558,660.06, as of September 1, 1988, being the date

~as of ‘which this agreement is effective; and
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fWHEREAS, The MortgagorS“deSire'that'the said indebtedness be
reamortizgd; L By T - e B

'NOW, THEREFORE, In consideration of the premises and the mutual promises
of the parties hereto. it is'agreed: TR i :

That the said total sum now.owing under said mortgage, as hereinabove
set forth, with interest from the-date as of which this agreement is
effective 'is currently 11.50% per.annum on an amortization plan and may
vary as provided for herein and shall be paid as follows:

Interest on the aggregate sum shall be payable on' the first day of
October, 1988, and;monthly}thereafter;,the aggregate sum shall be payable
in 215 -installments of principal and interest of Sixty-one Hundred
Thirty-five and '75/100----DOLLARS each; the first installment being
payable on the first day of October, 1988, ‘and. an installment being
payable on each succeeding interest payment.date to and including the

‘first day of August, 2006, and. a final installment of sche balance unpaid

on the first ‘day of September, 2006, unless this debtishall be matured
sooner by extra payments. , R

The Mortgagee may., from-time to time, establish a higher or lower rate
of interest which shall. then apply to the unmatured balance of the .debt
evidencedfhereby'and}shall‘remain in effect until a different rate is
established. “such different rates shall be established in accordance with
the provisions of the Farm Credit Act of 1971 and the regulations of the

Farm Credit Administration as- then existing.

The non-payment when due of any sum, principal, interest, or advances
shall’ cause: the assessment of default interest and, if provided in the
original mortgage; iate charges. The default rate after the effective
date hereof is the interest rate from time to time in effect for.-this
loan, plus four percent:per annum. 1f applicable, the late charge after
the effective date hereof is five percent of the installment. After

-acceleration of the‘secured,obligations, the ‘entire amount due and payable

shall thereafter bear interest until paid at the default rate which was in

effect at -the time of acceleration.

Any Mortgagor hereof may at any time pay any amount of principal hereon
in advance of its maturity. Unless the Mortgagee otherwise elects, any
such payment shall operate to reduce ‘the balance owing and to discharge
the debt evidenced hereby at ‘an earlier date, but shall not alter the
obligation to pay full -installments periodically as above provided until
the debt is paid in full. - BT : B

. .In consideration of;thegchange inyﬁérmsloﬁ payment herein provided,
. Mortgagbrs»hereby*Covenantvand agree  to pay the said aggregate amount

unpaid ‘under the;termeoﬁ»saidTnote.andwmortgage;lwith‘interest at the

' rates specified herein;]?;;tbe‘times~and5;n'theramountsras above set

o




S E ML T emn
1y ed’ tiif oM tgagors: were not heretofore -
, , , said note 'and mortgage,tﬁey hereby assume ‘and
‘agree: to pay the”entireidebt:owing thereunder, ‘ang to perform each of the
other_agreements‘thereinfnamed. - S

The said mortgage and the lien thereof (except as to any property
heretofore released therefrom of record) and the note Secured thereby, as
the times for payment are hereby changed, ‘are continued in full force and
effect in each of the covenants” ang agreements therein contained; and

' i ntire indebtedness due and ;
the ps y of ‘the sums -secured, when dye
as-so specified, e _ r-acceleration of maturity
specified in saigd mortgage.: . R .

person in or lien upon  any or all of
the property so mortgaged, who  do not consent hereto, and the right of )
-itself and of all such parties to maintain any action on the original note
andvmortgage,necessary to breserve ‘such rights. All rights of any one
against whom rights-are herein reserved may.be enforced as if this
agreement’ had note been-made. I o .

:Thiéragreement is £
representatives,
respectively.

Mortgagors -agree to provided Mortgagee annually, within 90 days of the
end of each Mortgagor's fisecal Year, ‘in a form prescribed by or acceptable
to Mortgagee, a current balance sheet and a current income and expense
Statement certified by7Mortgagorvto be .complete and accurate or,  at
Mortgagee’s,option;'audited~by an independent accountant at Mortgagor's
‘expense. : : R R AU I . ;

ve executed this agreement on

IN WITNESS WHEREOF, the parties hereto ha
the day and yYear first above written. o

EISO'DeJong‘

STATEOF - orena: ~: s e :

19 gg , before me
‘known to me to be the

t they executed, signed
. 1L - IY act’ and deed for the uses
and purposeS'therein mentioned;jg'f ’ » :
~WITNESS my hand and notarial seal the day and year last above written.
Return: Interstate Land Bank = . S R

~P.0. Box 148 - : Yo s, ’
Klamath,Falls,Or.97601> AR o 7 \ 7 )6)
S o ; ‘Notary Public in ang £Or the State of Qregon

Residing 3t _ Klamath palig
My comm1551on»exp1res _10-30=88

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request-of ___ _ SR ISR ___the 13th. day
of Oct. ~ -~ AD. 19 88  at_ 11:55 oclock ——A-M,, and duly recorded in Vol _M88
T s e of. i ' onPage - 17203 .

U Dt » o _ -~ Evelyn Biehn. " County Clerk

FEE $13:00 ~° oo S By Qoaie. Seeebemalass




