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THIS MORTGAGE. Mads this’.22ND . .da
PALID. M... LATOURETTE. AND. PAHELA. &, TATOURETTE

SOUTH VALLEY STATE BANK. ™ i

- L il 0y i . d'Mortgagee,r
WITNESSETH, ‘That said mortgagor. RED._TWENTY..

VEN_DOLLARS AND NO/100! S*? - DoIIais,v to hx'm paid by said mortgagee, does hereby grant,
ksarv'd‘ mortgageg, his hei;s, executors, administrators and assigns, that certain real prop-
County, State{of Oregon, bounded and described as follows, to-wit:

LOT 7 IN BLOCK 54 OF SECOND ‘HOT'SPRINGS'ADDITION T0 THE CITY oF KLAMATH FALLS
ACCORDING TO THE OFFICIAL PLAT THEREOF ON'FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY’ OREGON,(:F SPACE INSUFFICIENT, coNnNué DESCRIPTION ON REVERSE SIDE)

Together with all and si gular the ¢ heredit. s ‘and . appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and  the rents, ‘issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of 'this mortgage or at any time during the term of this morigage,

To Have and to Hold the said premisés with the appurtenances unto the: said mortdadee, his heirs, executors, administrators and
assigns forever, Coe ' S R P b
This mortgage. is interided to'secure the payment of a certain prormissory note, described as follows:

‘NOTE DATED SEPTEMBER 22, 1986 IN THE NAMES OF DAVID M. - AND PAMELA R. LATOURETTE IN
THE AMOUNT OF $23,000.00 WITH A MATURITY DATE OF AUGUST 15, 19971. -

pay due, to-wit:

.~ The date of maturity” of " the . debt secured - by l}u‘s morfgage - is- the date on‘ which the - last hed, 1 principal
AUBUST. 16,y 139]. 0 7 TR TR M g e,
. The mortgagor warrants that the proceeds of the loan represenled by the above described nofe and this morr@ge are:
L ONMNK X MHXAK KA b XXXK XKD .
. ?g ) or an orgam)x(augn orgsz(ven i moﬂ%&?&?ﬁ%ﬁ%ﬁmﬁmn 3%95?@ lm?s(:x (?r( %‘?&’Sﬂ‘xﬂ%&(ﬁ( p)x(:rposes
. And said mortgdagor covenants 'to and.with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully seized in fee simple of zaid
premyuses and has a valid, unencumbered title thereto N :

58

and will warrant and forever defend the same agninst. all persons; that. he will pay maid note, principal and interest according to the terms thereof; that while
T any part ol said note remains unpaid he will pay all taxes, assessments and other chardes of every nature which may Le levied or assessed againat said property,
or this mortgnde or the note above described, when due and payable and belore the same may become delinquent; that he wil} promptly pay and satisly any
and all liens or' encumbrances that are or may:become liens on the premises or any part thereol - superior to the. lien of this mortgagde; that’ he will keep the
buildings now onFU ttichm'lﬂq-rerealter erected on the premises insured in avor of the mortgagee against loss or damage by fire, with extended coverage,

in the sumof § . ies acceptable fo the mortgagee, and will
have all policies of insurance on said property made payable to the mortgager as his ins ray i iver all policies of insurance on said
premises to the mortgagee as soon as insured; that he wi! keep the building and impro i b epair and will not commit or sufier
any ‘waste ol said premises. Now, therefore, if said mortgagor shall keep and perlorm: the covenants herein contained and shail pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as. a mortgage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a lailure to perform any covenant herein, or it proceedings of any kind be taken to foreclose on any licn on said premises or

any part thereol, the mortgagdee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being

of the essence with respect. to such payment znd/or performance, and this mortgage may be foreciosed at any time thereafter, i i

pay any.taxes or chardes of any lien, encumbrances or insurance premium. as above provided: lor, the mortdagee may at hi

made shall be added to and become a part of the debt secured by this mortgage, and shall bear intcrest at the same rate o

any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and

time while the mortgagor neglects to repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this morédage, the losing party in such suit or action. agrees to pay all reasonable costs
incurred by the prevailing party therein for: title reports and title search, all stafutory costs and disbursements and Such further sum as the trial corrt may
adjudge ‘reasonable as the prevailing- party's attorney’s- fees in such suit or action, and if ‘an appeal is.taken from any judgment or decree entered therein the
losing party further promises to Pay such sum as the appellate court shali adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all such
sums fo be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply "to and bind the heirs, executors, administra-
tors and assigns of said moartgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
at the mortgagee, i ents and prolits arising out of . said premises during the pendency ol such loreclcsure, and apply the same,
first deducting all . ges and expenses attending the execution of said trust, as the court may direct in its judgment or decree,

. In construing this mortgage, it is understood that the mortgagor or mortdagee may be. rore than one person; that it the cont
pronoun shall be taken to mean and include. the plural, the masculine, the feminine and the neuter, and that generally all grammat
assumed and.implied fo make the provisions hereof apply equally to corporations and fo individuals.
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ext so requires, the singular
ical changes shall be made,

IN WITNESS WHEREOE, séjd mortgagor ixas ‘hgreqnto s nd year first above written.

* IMPORTANT NOTICE: D'elete,k by lining out, whicheve? v;rar‘rﬁnfy {a) or {b)
is not applicable; if warranty {a} is applicable; the mor gee MUST ply

s mo , W : - LATOURETJE .
with the  Truth-in-Lending -Act .and Regulation Z by. making’. ired “dis- ’ Q’,f///)
closures; for this Purpose use 5-N Form No. 1319, or equivalent. i .S a2

pip g SRR - PAMECAR.TATOURETTE

" STATE OF OREGON,

County of . KLAMATH "

A 5

ThIS instrument. was acknjéwlédged,béfoke me on

by . DAVID M, LATOURETTE_AND PAMELA_R,_ | ATOURETTE

ot ace . maddo
. Notary Public for Oregon , ~
My: commission expires AN qm .

MORTGAGE o STATE OF OREGON, :
- - e s L County of SS.
: i T s : fent g o I certify that.the within instru-
. ment .was received for record . on the

A3th. day of

(DON'TUSE THis . .
SPACE: RESERVED . .
FOR:RECORDING
LABEL "IN COUN. = i
" TIES WHERE' R, 92597 . )
S USED,) T s e . . L .
oo Record of Mortgage of said County.

Witness 'my " hand “and seal :of

ST ST o e M

5215 SO 6TH:ST -~
KLAMATH FALLS, OR 97603 '

' By»\.@Ae_:.éuce..?).’uufaume’mqDepdty

Fee $é 100




