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: COPYRIGHT 1988 . STEVENS. NESS !..AW PUB, (

19: 88 ;"betweén

:MIi’.F!S"_. : I Rt . SR
Grantor, -MOUNTAIN 'TITLE‘COMPANY OF KLAMATH COUNTY ] T 4

- as Trustee, and

"LEVOY W. LONG
.as Beneficiary, S BT
Grantor ‘_ir{&‘l{gcably grants, bargains, sells and .coiWeys to trustee in“trust,’ with power of sale, the gropérfy

m‘ ) . . »Count‘y,'O;egon,' described as:

Lot 28, -Block 301, DARROW-ADDITION TO THE CITY OF KLAMATH FALLS, “according to the’ official
plat thereof on f in the office of the :County Clerk of Klamath County, Oregon..

3809-33DA-10500- -

together ‘with all and singular the t s, hereditam and- appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and_ the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. & : : k . i )

s FORTHE PURPOSE YOF‘SECURING PERFORMANCE of each ‘agreement of grantor herein contained and payment of the
sum of v...i. ... : EIGHTEEN -THOUSAND: AND . N,/100
($18, 000-.00.).,.,.. T ey e ':"x‘blylaks,' with interest thereon according to the termi,;f of a promissory
note of ‘even date herewith; payable to ‘beneliciary ‘or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, fo be due’and payable’ ." :per termg:of-:note: ,19.. s : ’ " '

The date of maturity of the debt secured by this instrument is the date, stated a ove, on which the final installrnent of said note
becomes due and payable. In the event the within described: property, or any part thereof, or any intercst therein is sold, agreed to be
sold,” conveyed, assigned or - alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligaticnsts_ecyrvgd}byf this instrument, . irrespective of the maturity dates expressed thersin, or
herein, shall become immedia{ely due and payable. . R .

To protect the security of this trust deed, grantfor agree: o . ) L L
: - To protect, preserve and maintain said property in good condition == ranting any easement or creating any restriction thereon; (c) ‘join in any
and repair; not to remove or demolish_any building or improvement thereon; subordmahm? or other agreement atfecting this deed or the lien -or charge
not to’ commit or pérmit any waste of aid ‘property. : T " thereof; {d)" reconvey, without warranty, all or' any part of the property. The
. . To ‘complete . or,, restore:: promptly- and in -good ‘and workmanlike .. frantee m_any. reconveyance may be described as the “person or persons
manner any building or improvement which may be’ constructed, damaged or legally. entitled thereto,” and the recitals therein of any matters or facts shall
destroyed ‘thereon, and pay when due all costs incurred therefor. - : be conclusive proof of the truthfulness thereof. Trustee's fees for any of the

3..To comply with all laws, ordi; - Tati its, condi- .. Services mentioned in this paragraph shall be not less than $5.

tions and. restrictions alfecting-said . property; it the beneliciary so requests, to R +10. Upon .any. default by grantor hereunder, beneficiary may at any
Jjoin ‘in’ ing such. ki ing st its' p to the Uniform:Commer- rm:ne without notice, either in person, by agent or by a receiver to be ap-
cial! Code as the beneficiary 'may require. and to pay lfor filing same . in the pointed by a court, and without regard to the adequacy of any security for
proper. public olice. or ‘ollices,:as well as:the cost of all lien searches made - the indebtedness hereby secured, enter. upon and take possession of said prop-
by filing ollicers or searching agencies as may -be deemed desirable by - the erfy .or. any.part thercol, in its own name sue or otherwise collect the rents,
- . : issues- and profits, including past due and unpaid, and apply the same,

beneficiary.” i : R :
4.yTo provide -and ‘continuously  maintain- insurance on’ the :buildings . less costs and. expenses of operation and collection, including reasonable attor-
riow “or” hereafler: erected: on - the " said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such-other hazards'as the begeficiary may from time to time require, in ficiary may determine.
an_.amount not less thar §... i"uii-,.va e.. .-l Written in ) 11. The entering upon and taking possession of said property, the
ies - ble ito -the -b ticiary,  with loss: payable- to. the latter; .all ‘. collection. of : such. rents, - issues . and profits,  or- the proceeds of fire and other
policies of insurance shall-be.delivered to the beneliciary as soon as instred; i policies or ion or awards for. any taking or damage ol the
if the grantor.:shall tail:for.any reason to-procure ‘any such insurance and to .- property, and the application or release thereol as aloresaid, shall not cure or
. deliver said policies to the beneliciary ‘at least fifteen days prior to the expira- ' waive any - delault or notice of default hercunder or invalidate any act done
tion ol any policy of ‘insurance now or herealter placed -on’ said buildings, ; pursuant to such notice.
the. beneliciary . may: procure the same. at grantor's - expense. The amount i - *12." Upon“delault by grantor in payment of any indebtedness secured
collected ‘under any lire or other insurance policy may. be applied by benefi- hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby: and in such order as beneliciary essence with respect to such payment and/or perlormance, the beneliciary may
may determire, or at option ol bencliciary the entire amount so collected, or. - oo 0 all sums secured. hereby immediately due and payable. In such an
any-part, thereol, may be released to’ grantor. Such application or release shall event the. beneliciary at his election may f d to loreclose this trust deed
not‘cure or waive any default ‘or ‘notice ol default hereunder or invalidate any in equity as.a mortdage or dircct the trustee fo foreclose this trust deed by
act done pursuant to such notice. o advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises freo lrom consiruction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the =vent
taxes, assessments and other. charges that may. be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against ‘said ‘propérty belore ‘any part 'of suchtazes, j2ssessments and other " yho trustee shall execute and cause to be recorded his written notice ol delault
charges: become past due or: delinquent and -promptly  deliver i receipts- therefor and his election to sell the said described real property to satisty the obligation
fa .beneliciary; should .the. grantor lail.tq make payment of any taxes, A iefi secured hereby whereupon the trustee shall fix the time and piace of sale, give
ments, insurance ‘premiums, liens or other charges payable_by. grantor, either.| | uce thereof as then required by law and proceed to foreclose this trust deed
by providing beneliciary - with funds  with"‘which 0" Totice thereol provided in ORS 86.735 to 86.795.
5 uciary. may;: at-lits option,” make | payment ‘thereol,” - 13 Alter the. trustee kas commenced foreclosure by advertisement and
and: the amount..so_paid, with. interest: at the,rate-set_forth in. the note secured: sale,”and at.any time prior to § days before the date the tristee comducts i
hereby,” logether with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privilefed by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or defaults. It the delault consists ol a lailure to pay, when due,
trust deed, without waiver of any rights arising Irom breach of any. of the sums secured by the trust deed, the delault may be cured by paying the
covenants. hereol and. for. suc, ‘payments, with interest' as, aloresaid,  the prop- entire ‘amount’ due ‘at’ the time ol the cure other than such portion as would
érty hereinbefore "described,”-as ‘well' as- the drantor, “shall” be bound to the not then be due had no delault occurred. Any other default that js capable of
same_extent that they are bound for, the payment of the obligation herein 1:being .cured may. be cured by tendering the performance required urder the
described, and all such’ payments shall'be diately ‘due and payable with-" ' obligation or trust' deed. In any case, in addition to curing the delault or
out notice, and .the nonpayment thercof shall, at. the option. ol . the ‘beneliciary; delaults,” the 'person electing the cure shall pay to the beneficiary all costs
render all sums secured .by. this frust. deed immediately due and. payable and . and’ expenses actually incurred in enlorcing the obligation of the frust deed
constitute a breach ol this trust deed, P [ T -:vtogether with:trustee’s and attorney’s fees not exceeding the amounts provided
To pay all ‘costs, fees and expenses ‘of . this trust:including the cost " N

g H by law,
of title search as well as the other costs.and expenses ol the tfrustee incurred y faw. 14, Otherwise, the sale shall be held on

h H ? ol 8 the date and at the time and
in connection with or in enforcing this obligation and trustee's and ttor. place designated..in. the notice of. sale or. the time to which said sale may
fees actually incirred.

. SA be- postponed - as provided by law. The trustee may  sell said property either
7...To appear in_anddefend. any.. acti + P ing . purporting : to i one ‘parcel ‘or'in separate parcels and shall sell the parcel or parcels at
alfect ‘the security rights or powers of beneficiary. or. frustee; and. in any. suit, . . auction to the . highest bidder- for-cash, payable at the time of sale. Trustee
action or-proceeding in which’ the-beneliciary “or trustée'may appear, including " “shall deliver to- the purchaser its deed in form as required by law conveying
any suit for the foreclosure -of this deed, fo . pay . all costs and expenses, in- the property so sold, but. without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the - “plied. The tecitals in' the deed of any matters of tact shall be conclusive proof
amount of attorney's fees mentioned 'in this paragraph 7. in all cases shall be - o} the truthiuiness thereof. Any person, excluding the trustee, but including -

fixed by the trial court and in the event of an appeal from any judgment or. the grantor and beneliciary, may purchase at the sale. .
decree of ‘the-trial court, grantor {urther agrees-to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ble as the ficiary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . - . eluding the]v):ompensatio? of the tms:‘eicbandhn reasonnb£ chargde by trustee’s
2 2 . attorney, ( to the obligation secur ¥ the trust deed, (3) to all persora
Atis mutually agreed ﬂmt‘_ . . ‘ . having recorded liens subsequent to the interest o! the trustee in the trust
8. In the event that any portion or all of said property shall'be taken . deed as their interests may appear in the arder of their priority and (4) the

under the right of d or { benehiciary shall have the i

A ne 1y . N ~oosueplus, Hoany, 1o the grantor or o his saccessor in interest entitled to such
right, i it so_elects, to require that all or any portion of the nwonies payable surplus 3 .

as compensation lor such taking, which are in cxcess of the amount- required :16. Beneficiary may from time to time appoint a successor or succes-
fo.pay all reasonable costs, expenses and atforney's. lees necessarily paid or ' sors to any trustee named herein of fo any successor frustee appointed here
incurred by. grantor in such - proceedings,  shall ‘be paid to. beneficiary and ' under. Upon such appointment, and without conveyance fo the. successor
applied by'it first upon any reasonable costs and expenses and attorney’s lees, = " trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and llate courts, ily. paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ticiary in such lied bted: a bstitution: shall be made by written instrument executed by beneliciary,

Iy,

¥ gs. and the bal. upon  the ind B
secured: hereby; and \granforiagrees. at its own.expense," fo fake ‘such actions’ i which, . when' recorded in. the mortfage records of th
and ‘execute such inslruments as shall be necessary _in obtaining such com- " which the property is situated,
pensation, promptly upon beneficinry's request. : of the successor trustes,

. At any time and Irom time to time upon written request of bene- 17. Trustee . accepls this trust when this deed, duly executed and
ficiary,” payment ol ita fees and presentation of this deed and the note for acknowledged is made a public record ns provided by law; Trustee is not
endorsement (in case of full r yances, lor lation), without aflecting hbligated to notily any: party hereto of pending sale under any other derd of
the liability of any person lor the pay nt-of ‘the indebted , trustee may trust-or ‘of any action or procceding in which grantor, beneliciary or trustee”
(a) consent to the making of an, map. or plat o} said prope (b)_join in " shall be a party unless such_action or proceeding is brought by trustee.

SERLAEL ST TIAT MY SR M SRR BRI P A T A o N N

e county or. counties in
shall be conclusive proof of proper appointrnent

NOTE: The ‘Trust: Deed’ Act proﬁdeé‘!huri’ihe‘»nﬁsléé:h'emfmder mUst-be " either :an-atiomey;- who 'is on' active' member. of the Oregon State Bar, @ bank, - trust company
or savings and loan -association . authorized to 'do business under the laws of Oregon or the United States, atitle insurance company outhorized to insure -title to rea}
property of this state, its subsidiaries; offiliates, agents or branches, the United Stales or any agency thereof, or an escrow ogent licensed. under ORS £96.505 to 695,585,




The grantot covenants‘an g
e

The granlor wnrrant that the broceeds of. the loan represented by ‘the above descnbed note and this trust deed are:
(a)* primarily ior gr. nlor s personal, lamxly or household -purposes (see Important Notice below),
£ SO e SO NI O DI MK

~This deed apphes to, inures’ to the benehl of and bmds all partles hereto, their heirs, legatees, devisees, administrators, executors,

personal represenlatzves, successors and. assigns.. The term beneliciary shall-mean’the. holder: and owner, including pledéee, of the contract

secured hereby, whether or'not named:as a benehctary herein. In construmg this deed and whenever the context so reqmres, the masculme
1c ‘-:' the ine and the neu ‘and’ the i1 ; ,', the plural..

%

* IMPORTANT. NOTICE Deln!e, by lining out, wum:nty {a) or (b) -is
not uppl:cuble, i warranty {a) is pplicabl cnd the ben ficiary'is creditor
ned in the' Truih-m-lendmg A: d: Reﬁuluiuon 'z, lhe
MUST mply 1 with the: Act ond R .
dlstlosurns, or this purpose .use Stevens-Ness- Form N

lf compli ce; ith’ he Act ls nal requlred, Ii

(l( !lu signer of ‘the abave is a corporation, .
uu the form ‘of a:\mowledgcmcnl ppp_ol[!

- Notary Public for Oregon-

: My commission expires:

L REQUE“ FOR FULL IECONVEYANCE
ohligullant have. luen pmd

" The undersigned 'is the'legal ‘swhér and holder o call x‘ridebtedness sccured by the foregomg trust deed All sums secured by said
trust deed have:been-tully'paid:and satlsfred. You hereby are! dlrected ent to you of any sums owmg to you. ‘under the terms of

; sard; trust {deédor; pursuant 'to” sfatute, (o cancel ~all"evi 1ce. “of ‘int nes secu(red by’ “said trust “deed ‘(which. are dehvered to you
herethh togetber thh {said trust deed) and 0. re: ey, th out warranty, —t‘o*the parties- desxgnated by the terms: of said- trust deed -the

i econveyance and

. Beneficiary

" Do not lose or t’iukoy: ll’\i:v"frvllllsntrl OR THE NOTE which i ! (\l'ru.lliclh :mul"b'o delive drlo"ﬂ\of 'ruilu l’o’r‘ :ar}:ollcﬁon bafore n:onvuynnc‘c will be maode.

STATE OF OREGON

County of. amath -
‘[ certify that the within mstrument» :

was received for record on the
Oct.

* page 17211
ment/ microfilm/reception No
ecord of Mortgages of said County. ...,
Wxtness my hand and seal of -
; e | County aihxed LRI :
MOUNTAIN{?TITLE‘;TCOMPHANY“ 3 etk : L Evelyn Biehn, County ulerk :
XJabla gy




