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oo UrHIS. L3th.. . _dayof .. Qctober. .. i 19..88, botween
Kenneth:G. -Baghatt:.§ i eth.J “Baghot huq‘b_and_and: wife

> as Trustee, and

as Grantor, .....Mountain:Title Company. of Klamath.County. . ..

Sarereedierettanesy

ngn'n)‘r. R Starr..§. Joan A, Starr., Hti'iﬁﬁa d. and.wife
as Beneficiary, e S Lo o

N i N WITNESSETH: Bt S |
Grantor irrevocably grants, bargains, sells’and conveys to trustee in’ rust, with power of sale, the property
Klamath.: . County, Oregon, described as: :

.according to the official ™
reof . ; hik: : ity Clerk of Klamath County,-
s . portion 6f vacated alley lying between Lots ‘3 and 4 and-
Lots 5-and 6, in the: County®of ‘Klamath; “State of Oregon. ' ' o

‘Tax Account..No . 3809 018BE-01300. .

together with all and singular the ¢ ts, heredi s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

P FOR:, PURPOSE . OF SEC RING :PERFORMAN £ of éach‘agreement o rantar  herei; ri¢ar 11 ( ok th
ot SIREYRERE TS GERNS MmN REDTANSI o710 §ever deels evikned wd wwaenol e
; : SO il Dollars; with'i est thereon according to the terms of a promissory
nofe of.evgx::;:gat?“l’xferefviﬂ},“ Payél?lg ‘to‘ beefg%aonbglg,dir?nd?ﬁ,ﬁ é’y grantor; ‘the final pa'y'mefi‘tb of ‘pf:jncipafl‘ar‘-:ld ‘in"trebre.s't herg?oi,":‘irf
not sooner paid, to 'be’due-and payablet. . sy Lot : b x, 19, : '
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assidned-or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured. by__»tbg's, ll'n/stn_:,m_ernt, _irrespective of. the maturity dates expressed_ therein, or
herein, shall become immediately due and payable, =T e Tt : -

To protect the security of this trust deed, dranfor’ agrees: - - . . . .

1. To protect, preserve and maintain said property in good condition Aranting any easement or creating any [festriction thereon; (c) join in any
and repair; not to remove or demolish any buildi improvement thercon; subordination ‘or other agreement allecting this deed or the lien or charge
not to‘commit or permit any waste of said property R e Ihcreol:'{d)'rcconve)', without warranty, all or any part of the property. The

N . To. ‘complete or restore promptly and-in_ good and workmanlike .  &rantee in . any. reconv.eyance may pe descnb_ed as the “person or persons
manner any building or improvement: whichimay be’ constructed, damaged or ’legally’entftled thereto,” and the recitals therein of any matters or Iacts shall
destroyed thereon, and pay when due all costs incurred. therefor. i be ‘{0""'"5""9, P‘::;Of °'lhfh€ "'-é'h’l;"";ﬂ"‘g"foi- ITYUS}:EG 55?185 for any ot the

3. To comply with all laws, ordi: - Tati . 1ants, condi.:i . S8eTvices mentioned. in this paragraph sha e not Jess than $5.

‘tions:and restrictions aflecting said property; it the beneliciary so ‘requests, to ) 10.-Upon any default by grantor hereunder, beneticiary may at any
join i i £ ing stat its; pursuant ‘to the Uniform Commer- time e:}ziltl,rm.z! notice, e;:iher in person, by agent or by a r;zceiver to be ap-
and to. pay- for iiling same in the point Y- a court, and without regard to the adequacy of any security for
proper public .otlice or offices, as well as the cost of all lien iearches made - the indebledness.hereby secured, enter upon and take possession of said prop-
by..liling offj or..; ing - ies as may be deemed desirable by the . erty or. a:;:y p}a.rt t{:erlco;,. in :hts own naéne suedor otlz;rwise:i colle;:t tge rents,
beneficiary. . - o B : issues and prolits, inclu ing those past due an unpaid, and apply the same,
o g y ©.provide and, continuously maintain insurance- on: the buildings less costs and expenses of operation and collection, including reasonable attor.
now or-herealter erected.on the said premises:against loss or-damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bena-

and such .other hazards as:the beneliciar y Irom time to time require, in ficiary may determine. e
an'amount not: less than S LILSUT b'Te ..... V. a‘f’u ,» written in : 11. The entering upon “and taking. possession ol said property, the
i ble; to the b i i collection . of  such . rents, ‘issues and prolits, .or the proceeds of tire and other
© i nce licies or ion or awards for any taking or damage of the
:property, and the application or release thereof as aforesaid, shall not cure or
waive ‘any default or. notice of delault hereunder or invalidate any act done

.~ Pursuant to such notice,

12 Upon default by grantor in payment of any indebtedness secured

. ol hereby or in his performance of any agreement hereunder, time being of the
2 5 jereby jand in such order as beneficiary essence with respect to such payment andfor performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all ‘sums secured hereby immediately due and payable. In such an
any ' part ‘thereal, may be’ released fo_grantor. Such application or release shall. = (0 Y the beneficiary at his election may proceed to foreclose this trust deed
not-cure or waive any default or notice of default hgreunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act d”"; P,;'_’s“";’"‘ o s.;Chr:g:'.'::" iree from construction liens and to pay an - Advertissment and sale, or may direct the trustee fo pursue any other right or
taxes, as’sess?nenclespn:lat; 05":! charges thatmmay be levied z);“nssessed u’;m’n ‘or  remedy, either at law or in equity, which the bcneltcmré mt;y iu;ve.bln ;he event

inst -said . nro ty belore any. part ol sueh’ taxes assessments and othar the beneliciary clects to foreclose by advertisement and sale, the beneficiary or
against “said - property be, 4 Y P ly delivar roned h the trustee shall execute and cause to be recorded his written notice of deiault
fhnég:sii?meslfé’i?ddffeoéra::'glqﬂe.’:"z: el oLty de of iy tanen, mesenr | and his election to sell the 2id described real property to satisty the, obligation
o eneliciary;, * s q b b o - » = N "4 & 5 1x e an ace o e, give
ments, insur;nce premiums, liens or offier chargdes payable by &rantor, either ' ;ﬁ",’:ﬁh}:‘;‘:ﬂy a:‘}t‘;:;u‘r,:;m!re:i {,‘;,“,;i, a‘;d proce:d to Ioreclopse this trust deed
by direct “paymient “or by . providing - beneliciary Jwith' tunds with " which fo in the manner provided in ORS 86.735 to 86.795.
make: such” payment, %‘"e{":}’;“f"" "’"{' ":'t”"“’ u‘phox;,‘-l»m:i’:(e' "p;ahymenll \'h""‘oef;" -5 113, After the trustee has commenced lforeclosure by advertisement and
and, the amount so_paid, .with_ interest. at 1e rate.set forth in the.note: secur o . - i ! ays before the date the trustee conducts the
hereby,” together ‘with the obligations described in ‘paragraphs 6 and 7 of this sale, and at-any fime prior 0 5 d s De

B he grantor or any other person so privileged by ORS 86.753, may. cure
trust deed, shall be added to and become a part of the debt secured by this ﬁlee’dtef;uﬁ or dclaults.y If the %eiault cuﬁsists 5[ a failure to pay, when due,
frust deed, without waiver of any rights arising from breach of any of the o ecured by the trast deed, the default may be cured by paying the
covenants_ hereol and lor. such payments, with interest as.aloresaid, the prop~:-.:onfive amount.due ‘at ‘the:time of the cure other than such portion as would
erty hereinbelore described,” as well “as the’ grantor, “shall bé bound “fo the' " I0Y then be due had no delault occurred. Any other default that is capable of
same extent that they are bound {0'« the payment of the Obl' o being cured may, be cured by tendering the periormance required under the
described, ‘andall such 'payments shall be ) g " obligation or trust-deed. In any case, in addition to curing the default. or
out notice, and.the. nonpayment thereof sh K H ' 'detaults, the .person ' éflecting the cure shall pay to the. beneficiary all costs
render all"sums, secured by this trust deed immediately ‘due and ‘expenses: actually. incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed.” e “Cost + lodether. with trustee’s and attorney’s lees not exceeding the amounts provided

.. To pay all costs, fees and expenses ol,.lhls'trust-mcludmg'lhe cost® - by law. b el ;
of title search as well ns the other costs and expenses of .the trustee incurlc'd 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's lace designated in the notice of sale or the time fo which said sale may
fees actually incurred. . ey e s Lt SR RTINS L "ge postponed "as provided by law. Thé rtrustee may sell said property vither
- Te appear in and .defend any ag ton . or . proceeding -purporting 1o - . in. one parcel. or:in: 5 sell the. parcel or parcels at
allect the security rights or powers of beneliciary or frustee; and in_any suit, auction . to . the highest. bidder . for cash, payable at the time of sale. Trustee
action or. proceeding in’ which the ‘beneliciary or “trustee ‘may appear, including - “shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in. "~ erly ‘so sold, but without any covenant or warranty, express or im.
cluding evidence of title and the beneficiary's or trustee's attorney's lees;. the lied, The recitals in the deed of any matters of lact shall be conclusive proot
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be " of the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase _at the sale.
decree of the trial court, grantor lurther agrees fo pay such sum as the ap- -~ 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel '8 or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. E . cluding lh;z;:ompe;:san'g? ol the lnur;clandha rr-mon(;-bl:; c(h;)mo by"rruslee's
I . . 33 to - the obligation secured by the trust eed, to a crsons
Itis mutually adreed ﬂmf', . having " recorded lirns subsequent fo the ’intrrnr ol the trustes in lh{-’ trust
8. In the event that any portion or all of said property shall he {aken - geed as thon interests may appear in the order of their- priority and 4) the
undec the right oi eminent domain or condemnation, beneliciary shall have the surplus, ‘it any, o the grantor or o his successor in inferest entitled to such
right, it it so elects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16, Beneliciary may from time to time appoint A suCCessOr Or succes-
o pay all reasonable costs, cxpenses and atforney's fees necessarily paid or s0rs fo any frustee named herein or to any successor frustee appointed here-
incurred by grantor in such’ proceedings, shall be paid to beneliciary and  under. Upon “such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and atforney’s fees,  trustee, the latter shall be vested with all“title, powers and duties conferred
both in_the trial and late courts, ily paid 'or’incurred by bene. upon any. trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal. lied upon the indebtedness am bstitution shall be made by written instrument executed by beneficiary,
secured ;hereby:. and :grantor “agrees, at:its own expense, fotake. such: ‘actions ;'\t which;,when recorded’ in”the mortgage records of the county or counties in
and ‘execute such insfruments as shall be. necessary “in obtaining such com- which the property is situared. shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, N of the successor trustee. . .
9. At any time and from time fo time upon- wrilten request of bene- 17, Trustee accepts this trust when this- deed, duly executed and
liciary, . payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law, Trustee is not
-;endorsement. (in case of lull reconveyances, for ion), without alfecting bli, d to notily any party hereto of pending sale under any other deed of
“the' liability ot any person lor the payment of the indebtedness, trustee may trust-or of ‘any action or proceeding irwhich Krantor, beneliciary or trustee
to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,
sy LT A et LLe ronr LI AL S T - i

NOTE: " The. Trust Deed :Act provides 'that ‘the ifristee’ heréﬁndcr must- beeither ‘dn’ attorney.. who /it an> ictive ‘member ‘of - the Oregon’ State. Bor, @ bank, " trust company
or savings ‘and loan ossociotion authorized to do business: under the laws of :Oregon or the United -States, o title P horized 1o insure title 1o real
property of this stote, its subsidiaries, offiliates, ogents or.branches, the United Stoles or any agency lhevep{. Or an-escrow ogent licensed under ORS 696,505 1o 694,585,




:and agrees t t
of 'sdid described real propert

' The grantor warrants that the proceeds of the loan represented by.
“(a)* primarily for grantor’s personal, family. or, household purposes

(b) -for.an organi: ation, or (even if
.. 'This deed applies to, inures to the benetit of and:binds all
personal represent ives, su ssors and assign
secured hereby, whether or not named. as.a beneliciary herein.
‘dender includes the temini

" > femunir ?"d;”"‘?."?“‘ﬁﬁl"’?.‘?"”,’?‘_”"g""?’ n
"IN WITNESS WHEREOQF; said grantor has'

héreunﬂ)

* IMPORTANT NOTICE: Delete,
ot Gt
“as such

) arranty {a) or.(b}.is
¢ and the beneficiary is a'credifor
s, such word ‘is' defined r ding ‘Act and_Regulatich’Z, the
beneficiary MUST ¢ m'ply;wilbl.jhe;'A.cvl.ahd," gulation by making required
disclosures; for this Purpose use ‘Stevens-Ness Form No.: 1319, or:equivalent.
‘I compliarice with the Act'is not requirsd.’ sregard this notice.’ -

by lining ou
ty-{a) is applicabl
.in the ‘Truth-inLen

; if.

corporation

{If the signer ‘of the ‘obave is
] acknowledgement oppasite.

ute

and iwth»th beneficiary :and thdsé ciai%:iné ‘under "h"m,
nd ha t

parties hereto,. their. heirs, legatees, devisees, administrators,
The term beneficiary shall mean’

In-construing: this
umber includes ihe plural

 sef hIS hand the day and

~thét he’i

see.

s law-

Liescir il .

valid, iirienumbered fitlé thereto

the above described note and this trust deed are:
(see Important Notice below ),

drantor is a natural person) .are’ for business or commercial purposes.

executors,
including pledgee, of the contract
context 5o requires; the masculine

the holder .and owner,
deed and whenever the

year first above written.

- ' ’g_ed before me on ...

ﬁotéky*P:}Z;}};_iof Oregon .|

“REQUEST FOR FULL RE
ed _only when ‘obllnq!

“ The undersigried is the legal owher and pold 0
trust deed ‘have:been fully: paid and satistied) You here

CONVEYANCE

ions hav’n‘ baen poid,

by’ the 1are§oing trust deed. All sums secured by said
n payment.to you ‘of any sums owing to you under the ‘terms of

. said trust deed or pursuant to statute,
Tyt :
- - herew.

53 secured by ‘said trust deed’ (which " are delivered fo you
} rﬁgs dqugr;;ted» by the terms of said trust deed the

estate nowheld by

ot-lote or: destroy ;this rm',:n..d‘ova;mz-nots which It sacures. Both must be
e SEARIRES bt A4 &Y Y S e AT . B

Benelticiary

before e will be made,

 deliverad to.the trustes for Y

‘4%2&&%
X : ,Grantm"
v
Klamazn, 40"

: -':- Beneficiary
Coyam CAFTER: RECORDING RETURNIT
SMIC: vy
407 -Main
.-Klamath Fa

!

'STATE OF OREGO :
v _Cou:r’x:tybff"‘ et et . .
" "I certity that the within instrument
- was received for record on the. Lf.day
Jof . 19,
at , and recorded
k/reel/volume No. ... .. on

N’::" ;

T Witness my
County affixed.




BENNY R; STARR §- JO'AVN.A.‘,"STARR,
WHEN DUE, ALL PAYMENTS
. FEDERAL HOME Lo

HEREIN SHALL THEN BE.
NOTE: SECURED BY THTS. T

- STATE OF OREGON: COUNTY

e :iFiIe"d‘Afor' record évt;requést'of' SR
Ocr. __AD, 19
nof

ountain Title Co

88 -

s W ED THE PAYM

TRUST DEED AND 1s

QUITABLE
HOME LOAN MORTGAGE

ENT OF A NOTE THERE

: : the 1
: and duly recorded in Vol,

:.-County Clerk .
* S » @

> 1978

, MICROFILM

SAVINGS ¢

CORPORATI ON,
IN MENTIONED.

‘dayr
M88 B




