"¢ H1s TRUST DEED, m o 21lst -
: =Y ‘Daryi J. H and Debbie J
he entirety- T e e

_ herein called «TRUSTEE,” and
BANK OF THE CASCADES. 5 e
1700 N.E.tThird,Street‘ ' ; : RSN
Bend,'OR 9770177 T R Rt R tWITNESSETH:_ Cinlan s . . . ST
That:the grantor: irrevocably grants,»bargdins, sellsrfdnd;conveys,to-thevtrustee',' in trust, with power of sale, the

ng described real property: ... SRR Sl SAEEY -

~ The §% of the SEi of.the NW/ol. on 25, Township 24 South,
“Range. 8 East .of: the‘\\[il’l met e n’ “Klamath County, Oregon

 Tax.IDNo. - 2408-25A-900 "

e e UL . N together with all and-singular the appurtenances, tenements, heredita-
‘ments, rents, issues, profits, easements o7 privileges now or hereafter belonging 1o, derived from or in anywise appertaining to the above
. ‘described premises, and all fixtures, including without limitation built-in appliances and wall-to-wall carpeting, upon said premises at thetime
of the execution of this trust deed or hereafter placed thereon. :

“This trust deed is given for the purpose of securing the performdnce of each agreement.and covenant of the Granter herein contained
.and the payment of the sum of - __Twenty Five Thousand and 1o

($::_-____,___0’0’QQ:'—) Dollars,r wftﬁ _ih;tre;'e'sﬂtvtherzédn according-t0 the terms of a provmissvo})\"note of even date herewith, payable to
: d made by the grantbr,ithe ‘findl payment of principal and interest thereof to be due and payable on the -
e 1989 unles—s_s”ariér“p’did.‘The obligation secured by this trust deed includes any

: ‘Theﬁi\ujtiés may renegoiiute or adjust the interest rate, increase the underlying obligation,

unt 6f'eq‘qh‘pgrrigdicrpayme}nt or the term of the obligation).

o et
"

N R B

The grantor covenants to .and with the trustee and the beneficiary herein that the 1T 1S MUTUALLY AGREED THAT:

premises and_property. conveyed by this trust deed are free and clear of all liens and A .

o T A - - . : - 1n the event that any portion ot all of said property shall be taken under the right of

encumbrances exc eminent dom amn or condemnation, beneficiary shall have the right, if it so elecis, to reguire
oL L that all or any portion of the moneys payableas compensation for said taking, which arein

— — - e excess of the amount required to pay all reasonable costs, expenses and attorney’s fees
and the grantor, his heirs, executors and administrators will warrant and defend his aaid necessarily paid or incurr i di - hakt be paid to beneficiary and
. il

title thereto against the claims of all persons ‘whomsoever. applied by it firstu 's fecs aidor
The grantor covenants and agrees to pay said note according to the terms thereof; and, incurred by ‘beneficia i
rther covenants and agreed assessments and other eecured hereby, and gra!
ted or assessed against free from all instruments -as 8 all be neceseatry in obtaining such compensa
i ecedence over i ., be excepted above; beneficiary's request.
to complete all buildings in the course of construction of hereafter constructed en said At any time and ‘from time to time, upon. written request of the beneficiary, payment of
sy . its fees and presentation of this deed and the note for endorsement (in case of full recon-
veyance, for cancellation} without affecting the ity of any person for the payment of the
indebted the trustee may (1) consent tothe m ¢ plat of said property:
(2joinin granting any t or creating any restrictions thereon: {3)jeinin any subordi-
1 pa ¢ ! to “npation or other agreement affecting this deed or the lien or charge thereof: {4} reconveying
remove m';';‘;‘g ’ﬁ‘% Q;g!:‘;‘gé‘:'d‘F’Pm““x‘:::;mw on or hereafter m“smu"dkdp:: :midd without warranty, all or any part of the property.
p!emlles: Al uildings \mpruve N U] al y T ’ : B -, e
property in good yepair; not to commit, or permit to be committed, wasteof said premises; '.h (irs:\weazr;lax;ggn‘\;\eyapce?\ay bed:fcnbe? aczh:m‘l,lebr:‘::: °"‘“"e‘fi°;“‘19li_ﬂl}{:“:‘:;\::
permit beneficiary or ita authorized agentsto inspectsaid property at all reasonabletimes;to =g l’" 0. u:“ fe'I‘m hy J fere:;n ofany nf“:h ersorfactashi. ed 'm:th?‘ Pproot o o ; i e
Keep all building, property and improvements now on ot hereafter erected of jnstalied upon o “53’ ereof. Trustee’s ees for any of the services ‘mentioned in this paragrap sha
ises continuously insured against loss by fi auch other hazards as the $10.00. o= v, N ) .
3 irei 1sumofthe As additional security, grantor hereby assignato beneficiary during the continuance of
the this trust all rents, iasues, and ts of the property aubject to this Jdeed. Until grantor shall
default in the payment of an ebtedness secured hereby of performance of any
ed thereon, to the hall have the right to collect all such rents,
¢ date the policy ofinsuranceis iss . e e. Upon any default of the grantot hereunder, the bene-
effective, with the premium p i surance is not 80 delivered, orif such - - 3 i either in person, by agent or by a receiver to
insuranceisnotkept continuou ficiarymay atitsoption,obtaini to theadequacy of any security forits indebtedness
* for the benefit of the beneficiary. b, e th “‘;ﬂ of said F:i“l’ef}y‘-so}'rﬂillydr}ﬂﬂtg\ﬂwf. |:: dlu
- . . - : own name sue collec e rents, issues an prolil , inciu ing 08¢ pas ue
mu?r:n;gx:}tl:r‘f;n;::;s‘;:s\::r:tb:::ﬁg::::gﬁ“:zﬁ :;: (:n::l?:li:m‘:.?l‘%gzrﬁ?tgé and unpaid. All such rents, issues apd profits so collected by beneficiary shall be applied to
estimated taxes, agsessments andoth n ¢ said property 3 chyearan a the cost of renting and managing said property, costs of necessary rel thereto. Pperahng
1/36 of the inau;ance premiums payable with res oy each succeeding three expenses and any balanceto the payment of sume due and oWINg under the provisions ofthe
years while this trust oo remains in effect, a8 €8 d dit v the beneficiary. note or indebted secured hereby and thistrust deed. Grantor further autherizesthebene.
These payme A . Py o regular mon! princip al and - ficiary,in any appro) ite p! ding, to apply to l}_w court for the appomtn;ent of areceiver
interest payabl +obligation s ecured h Fhe money so_. - to take possession of said property, the costs of said receivership to be paid by granter on

premises within BERIIRCE: - 3 0. S ey P months of the date hereof
or the dateé construction is hereafter commenced; to repair and restore promptly andin good
and workmanlike manner, any building or improvement on said property which may be
damaged of destroyed and pay. when due, all costs and expenses incurred therefor; not to

deposited by gran! 1l be credi ‘account and beneficiary is hereby author- demand and sha I be secured. by the lien of this trust deed. . .
ized to charge agains! awal sufficient amo’ 'The entering upon and taking possession of said property. the collection of rents, issues
‘and insurance premiums when due. Should there be insufficien! 3 . and profits of the proceeds of fire of other insurance policies r award for
hid taxes and insurance premiums when d the taking of pr_dntquxc to the property. n_nd the application of release thereof, 88 aforesaid,
essary Lo satisfy aaid deficiency. 7 i shall not cure of Waive any defnultor notice of defauit hereunder orinvalidate any act done

pon said promissory note; beneficiary may. apply the purauant ta such notice.

bal ;d reserve account toward the payment of principal and interest. Grantot » The grantor shall make no sale of the above described property aubject to o with
hereby jrrevocably constitutes and appointa beneficiary as his attorney in fact to make and assumption of thei debted or obligati secured by this trust deed without first obtain-
" deliver proofs of loss under or upon any policy of insurance and to adjust, sue for or cOMpro- ing the written consent of the beneficiary. However. the beneficiary shall not withhold such
mise any claim thereunder and to collect the proceeds of any such insurance and apply such consent ‘ynreasonably and provided that before the grantor ghall be entitled to such
.p either towards th ote or obligation secured thereby orto therepair .~ - appmvul, the beneficiary shall be pplied by the beneficiary with such
and rebuilding of the d it may elects s o S N personal inform i F dinarily be required on a new
. .Grantor further agrees to comply with all laws, gulati (7" loan applicant &0 X 1 de by the beneficiary,
. conditions and restrictions affecting said property; 0 pay all costs, fees and expensesof thia - butin noeventineXx 4 ecured by this trust
trust, including thecost of titleinsurance, agwell as allother costs and expensesof thetrustee deed, and provided fu tha 5 0 val the hene-
- incurred in. connection with or in enforcing this ol.:liga',ion. and gnm.ce‘s and attorney’s fees ficiary may atitsoption an orincreasethe contractunal interest

action of proceeding purporting to affect the o the unpaid balan igati red by this trust deed, but shall not

. ' trustee; and Lo pay all costa and’ erate mon_lh an one percenta ethen exislmgcon'.raclunl rate. The service

e h\'nnamnab\uumwbeﬁxed chargemay. nt}he?pllonoﬂhebeneﬁcinry.benddedlothe principa\bmnnceofthe indebted-

by the court in any su ing in which the beneficiary or trustee may appesT neas an an obligation, secured by the trust deed. R .

_and in any sui ary to foreclose this deed, an 1'said sumstobe secured Time is of the essence of this instrument and upon default by the grantor in payment of
deed. " SRR 3 . w indebtedness pecurgd hereby or in performance of any agreement hereunder, the bene-




y delivering to *- subsequent to the interest of the trusteein thetrust deed, as their interest may appearinorder.
he trust property, which notice .~ of their priority; and (4) the surplus; if any, to the grantoror to his'successors in interest to
seto led 6f record. Upon delivery of said ﬁoﬁceofdefaultande}ecﬁonto such surplus, ;" it SRR R i RS -
sell'the beneficiary shall deposit with the trustee thia trust deed and all promiss; “For any reason
documents"evidencin'gexpcn'di!ures secured hei’eby‘.‘\i:hereupon thet, .
‘and place of sale 4 d give noti thereof as required by law.

d by.law, the b

vested with all title, powers and duti i
named or inted h. der. Each such ppoi ent and substitution shall be made by
- written instrument,executed by the beneficiary; ing reference to this trust deed and
its'place of record, which, when i records of the office of the County
lerk or Recorder in the County is situated, shall be con.
clusive proof of Proper appointment of the Buccessor trustee, -
g Trustee accepts ths trust when this deed, duly executed and acknowledged, is made a
* public record, as provided by law. The trustee is not obligated to notify any party hereto of
pending sale under any other deed of trust or of any action or proceeding in which the
gl:nn(or, beneficiary or trustec shall be n party unless such action or proceeding is brought by
the trustee. o
notice of default and giving of aaid notice of sale, the trustees shall sell spig This deed applies to, inures to the benefit of, nnd binds all parties hereto, their heirs,
time'and place fixed in said notice of sale, either a8 a wholeor devisees, admiaistrators, executars. successors and assigns, The term “beneficiary” shal]
order as it may determine, at public auction to the highest bid I m¢ mean the holder and owner, including pledgee, of the note secured hereby, whether or not
the (}.:mted Sramte; o{;\mencr. pny:‘;){’e xl\t the time of snLe. e trustee ssmll deliver to the named as a beneficiary herein, .
8 deed an orm as requi Yy law, conveying t € property so sold but without any . i5 deo v the - 5
wnrrnnly,’exprcds’nr|m§|ied.,'!‘he recitalin the deed of any matters or fa, oin mnn'uumgdl;:: ("!u'(!.x!nd ::sn"';::r!ht anl;:::;. H%;iq-u"-“'-lh",:emf"u,ndﬂmdudm -
'co proof of the truthfyl, thereof. Any persi luding th ¢ 1e m; o - an m € plural. ;
" ingthe grantor and the ben, i o s B :
When the trustee sella'puraunn!._(ol vers provided herein, thetrustesshall 5 ly
Proceeds of sale to payment of (1) the expenses of sale, including a reasonable charge by
tee; (2} to the obligation secured by th, st deed; (3)to all persons havingrecorded

- After the 1apse of such time as may be required by lnw l‘ulléwin{z the recording of the

.. 'The property is not curréntly used for agﬁcﬁlturél
tilmrb_erkobxj grazing purposes. .. : SR

egrfirst above written.

. STATE OF OREGON

County of%}'ss

VI certify  that the within' instrument”
2 was received for.record on'the_13th . °
day of ct. ,19-88 )
at BJ_SLo’clock_EM, and recorded
in.book on page. 17249

Record of Mortgages of said County.

. (DON'T USE THIS
. SPACE; RESERVED
: FOR RECORDING
" LABEL IN COUN- -
L TIES WHERE -
USED.)

Grantor

Sl gl =
 BANK OF THE CASCADES.
"‘_-,’Ben_clO"

i Witness my hand and seal of County
e IR : -affixed: . ) : [
“After Récoi'dirig’Retu'rhj"o'.. : :
Bank.of Cascades

_ Evel n Biehn} Count Clerk

‘:P‘O*Box_4445f7;.mi, b
~Sunriver, Or . 97707 -

< _ County Clerk-Recorder

BVt i bt 21040 Ceonallsis

~Attn: . Donalyn Darling Deputy

Fee. $13.00

. REQUEST FOR FU L RECONVEYANCE |
To be used only Wwhen obligations have been pald.
i W ’ L i f : -
T0: Trustee T — _ .
] _»,T[xc.r‘u'ndérs:"gnvd-is.thc legal owner “and holder ‘of all. :‘n':.’ebtcdncé.: _secured by the forcgoing. trust deed. All sums gecured by said trust deed
have been fully: paid ‘and satisfied.. You hereby are direeted, on’ payment. to You of any. sums owing 7

*plirsitant o statute, ito, qqnqel_all;cuidch‘pes‘ofv ndebtedness secured by said trust deed (which are
_trust deed, and toree ey, ‘Without ‘warrant L to  the parti designated by the terms of

elivered to you herewith together with said
he estate now held by you under the same.

- BANK OF THE CASCADES, bencficiary

by,




