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" TRUST DEED'
10th -

e, this iy
:and “Ho rtencia

grants, batgains,

South, Hafigs § East
1, described as” follows:

to Earl V- King 3
58 'o!f: Klamath County,

a point; thence North .50 f

1965 Newmoon Mobile Home #215543

Vol omgs Pa
day of . OGtober .
dlencig’ « UTE

WITNESSETH:
sells and conveys to frustee
-.County, Oretgon, described. as:

oi the

mirust, With power bf. sézle fhe px:opé;t:y
portion of the NE{SE} of Section 19,
Willamette Meridian ; in the Gounty of Klamath,

Beginnin “line’ of ‘said

together with all and singul,

now or hereafter appertaining,

tion with said real estate, :

Lnpe FOR.»THE“PURPOSE 'OF’SECUR{NG
e NIn red. Elevg

sum ‘of.;

nces and all other rights thereunto belonging or in anywise
all_fixtures. now. or hereafter attached to or used in. conpec-

note’ of even ciate'h;};d;:th, payable to:benefi iary ‘or ord,
Sy e ROy S c.tober
not ‘sooner! paid,’ to be due‘and payable :

" )
The date of maturity of the debt secured by this instrument js the

becomes due and payable. In the event the withi,
sold,:g:onveyed, assigned or alienated by the

then, at the I;enefig:(ary's option, all 5
erein, shall become immedia_tely due and payable,’

~ToTprotéct the ‘security of this trust deed, granior agre
1., r i
- and repair;. not to - rem

ve or demolish any building
‘not’to” commit dny waste of Said‘pfnp'er’ffr’.'
: . 2..To complete. Qr..1estore , promiptly and. in
manner_any building or improvement
B ..-dc'suoy'ey thereon, and pay w,

&ood . and workm,

1 costs incurred ‘therefor,

3R
;i the beneliciary so

" proper public otfice or -offices,” as well as "¢,

by :filing officer; or.searching agencies " as ma;

beneficiary, -, R % T
- 4}.; To

provide and mcanrin‘uqusly maintain the ‘bui

may determine, of f mou

any - part ‘thereof, leleased‘to_'gmntor. Such application or release
not cure or waive any default or notice of default hereunder or invalidat

act done pursuant to such notice.,
0 keep_said premises frec fr
may be levied or
‘taxes; ‘assessments and
ptly ideliver receiptsith

7 and g
to. beneliciary; should rhe‘gmntor\ fail_to makc1payment;o[any;t.axes. assess- .

ments, Insurance “premiums, liens or other charges Payable by grantor,

by diréct ' payment “or by

make ‘such” payment,” benef

and. the

hereby,”

trust deed, shall be added to and bec

trust deed, without waiver of any ri,

covenants, hereof ‘and. lor. such payn

erty heroinbclorc~‘describrd,’ns well

same exfent that they are

described,” and all auch pay

out. notice, and ‘the: nonpayment thereot shail, at. the

render. all sums. secured by -this trust deed immediately

constitute 2 breach of this trust deed. L e
To pay “all ‘~osts,” fees and “expenses of this trust

ciary : may, af:‘its option, i

‘payable

in connection with or in enlorcing this obligation and
fees actually incurred. . inp.: e s 3
7. To appear :in and :defend- any _a
e securif:

trustee's and att

roceeding.. purporti,
trustee; .
ee ‘may appear,

4 cases shall be
ent of an appeal {rom any judgment or -

s Rrantor further adrees to Pay such sum as th
dde r ble as the benefic: '8 Or trustee's
ney’s fees on such appeal. N

Tt is mutually agreed that:

8. In the event that any portion or all of said Property
under the right ot i d in or d. i benelrci,
right, if it so elects, to require that
43 compensation for s,
fo pay all reasonable costs,
incurred by, drantor in such
applied by it first upon any re,
oth in the trial and 1.

shall be

rtion of the

o

n described;property,
drantor ‘withour tirst. having obtained the written consent or approval of
obligations secured by this instrumentg sitrespective | of

O protect; preserve and maintain said‘praperly i good .condition
.. improvement thereo,

which may" bé.constnicled, damaged or

ants, condii.

4 requests, {o
ursuant to the Uniform Commer-

m_construction liens and to pay all
assessed upon or

pro;viding"bene{iciary With' fundswith" which to *

herein bei ;

option ol the beneliciary,

due and. payable and -
i ncluding the ‘cost”

of title search as well ‘as the other costs and expenses of the trustee incurred

and in.any s
includipg

'y shall have the
monies payable

ars, with inferest hefébé according to the terms of a prbmissdrj'

gand ‘made’ by* graritor, ‘the igﬁl ‘payment of principal and interest hereof, if

, 19: : R
date, stated above, on which the final installment of said note
or-any part thereot, . or any interest therein is sold, agreed to be
the beneiiciary.
the maturity dates expressed therein, or

& .
g any easement or creating any restr,
tion or other agreement alfectin,
"(d)‘reconvey, without warranty,
Srantee . in’ any reconvey,
"I:gally entitled t $Y

in any
charge
'v. The
Person ‘or - persons
matters or facts shall
CY ? ’s_fees for any of “the
services mentioned. in this Paragraph shall be not Jess than 85,
3 10." Upon any -default by &rantor hereunder, beneficiary may at any
time ‘without notice, either : in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any Security. for
the indebtedness hereby secured, cnter upon and take possession of saj,
erly or: any part thereof, in jts own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may_ determine,
11. The entering upon and taking  possessinn of
1= collection of ‘such rents, -issues ' and profits, or’ the
' insurance policies

anlike .,

Idings

said property, the
proceeds of fire and other
or compensation or awards for any taking or damage of the
“property; and the application or release thereof as aloresaid, shall not cure or
waive ‘any default or notice of delault hereunder or invalidate any act done
. pursuant to such notice.
e o 12.°Upon “detauly
hereby ‘or in hjs performance of any agreement hereunder,
essence with respect to such Payment and/or performance,
declare " all sums ed hereby di
event .the beneficiary i
in equity as a morzg: f
advertisement and sale, or may direct the K
remedy, either at law or uity, which the beneliciary may have, In the event
the beneficiary H the bencliciary or
N notice of default
to satisfy the obligation
and place of sale, give
w and proceed fo foreclose this trust deed
to' 86.795,
< 13, Atter the trustee has commenced foreclosure by
sale,”and at any-time prior. to. 5 days betore the date the trustee conducts the
sale, the'grantor:or‘any other person’ so privileged by ORS 86.753, may cure
the ‘default or defaults. 1f the delault consists of a lailure to pray, when due,
ums accured b the frust deed, the delault may be cured by paying the
entiré: nmount dye 'at ‘the time of the cure other than such portion as would
d no delault occurred. Any other delault that is capable of
red nd the performance required under the
"obligation " or _truse deed. In any case, in addition to curing the delault or
'defaults,’ the person ‘ellecting the cure s,
and “expenses: ac!ually_ incurred in-
tcgelher;wi{htt_rustee s and attorney
by law, L }
14, Otherwise, the sale shall be held on the date
ignated in the notice of sale or the time to
as provided by law. The trustee may sell said property either
in. one parcel or-in. separate parcels and “shall sell the - parcel or parcels at
Lauction: to - the -highest bidder - for cash, payable at_the time of sale. Trustee
“shall : deliv. i i quired by Jaw conveying
express or im-
¢t shall be conclusive proof
ess thereof, - Any person, excluding the frustee, but including
beneficiary, may purchase at the sale.
5. When trustee sells pursuant to the powers provided herein,
pply the proceeds of sale 1o payment of (1) the expenses of
cluding the compensation of the trustee snd
X artorney, (2) 1o the obligation secured by the frust deed, (3) 1
. having recorded liens subsequent 1o the interest of the rrustee . j
taken deed as their interests may appear in the order of their priority-
surplus;) if any., to the grantor or to his SUCCESSOr in interest ent
surplus.. . :
16. Beneliciary may from time to time
Ny trustee named herein or to any

by grantor in payment of any indnbledne.ss secured
time being of the
the beneliciary may
ely due and payable, In such an
proceed to for

shall
e any

other
erefor .

either,

advertisement and

with.: -

and at the time and
which said sale may

ng fo
suit,

e ap.
attor-

& reasonable charge by trustee's

appoint a SUCCESSOr Or succes-
53 trustee i ere-

conveyance to the successor
powers and duties conlerred

under. Each such appoin_t

sors to
under,
trustee,

Upon - such

ticiary in such pon . th

pr 4 ;
secured " hereby; : and ‘grantor. ‘agrees, ‘at_jts ‘own €Xpense,: o' take: 'such’ a,

and ‘execute such instruments as shall ‘be necessary 'in
pensation, promptly upon beneliciary's request,

- At any time and from time to time upon written request of

i nd presentation of this deed and the

econveyances, for lation ), without

obtaining such

note for
fecti

ctions
com-
bene- 17. Trustee accepts this. trust

when this deed, duly executed -and
acknowledged - js made a:public. record
bligated

as provided by law, Trustee is not

the Lability of Ny person for the payment of
(a) consent to the making ot any map or plat of sa
JonEed e RET ey vy [N i

R L1y

the indebtedness, trustee
propecty; (b) join, in
L0

to notify .any party. hereto of
trust or of any action or proceeding in
shall b less such i

pending ssle under any other deed of
which grantor, beneficiary or trustee
action or proceeding ix brought by tristee. .

4
may

NOTE: The ‘Trust DeediAct provides ‘that “th tristée hereinder. i 1
or savings and loon association -authorized tg do business under the lows
property ‘of this state, its subsidiaries, offiliates,

agents or brun:hes,‘the Uni

be*ajther ‘Gn® atforney, 'who %is- an active 'm
of Oregon or the United ‘St

. !rusf’:on;:pdny
© insure title to req|
96.505 10 696.5835,

ted States or ony ogency the;




Iaxmmg under him, th thezsIaW-

nencumbered title theret

. _The'graﬁtof,wa‘r'g'.'ants"vthé‘t proceeds of the Io. ) tégémfed by the above described note and. this trust deed are:
- g aﬂ* primarily for drantor’ ersonal, family. or. household purposes ('see Important Notice below), : -
e , sranto : S AU Jmpo o

ror-Dust UI-CU.

Tpuerp

S, administrators, .executors,
gns. The term beryelicia;y shall: mean' the holder and owner, including pledgee, of the contract
secured-hereby, whether or. n d. as: beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
‘gender includes the inine and the ,;am_i‘tylgefr'_;_" ber includes the plural, R ) o

.. .. ‘This deed applies to, inures‘to the benefit of ‘and*binds"all parties bére{o,;their heirs, legatees, devisee
personal representatives, successors and, assi,

§ef Ius hand "tiu_e day_and year first above Wdtgént

arranty (a) or (b).is
the eneficiary is a creditor
" At dnd Regulation’ Z, the

of the above js a corporation,
of scknowledgement opp

*Notary Public for bregon : :
ST ST s o S C (SEAL)
My commission expires:. .. " L )

- said -.tiust-deed.qr-pursuant »'tovstétu?e,;/f‘m : ! cirr ivered t;_: yo:d
herewith togethcrgwitl);s‘a{'d‘tgut_j e o.recanvey; without Warranty, .to .the parties designated by the terms of said trust deed the.. .-
estate now:held b nde same.. Mail. r conveyancs‘and. docum ‘ 3 : :

“1E Icertify thaf the within instrg ent
was réceived for tecord on the 13tk day
: inets o ee
ck BM., and recorded’
in book/reel/volume No. . M3S. - on
" page 17252 Joras feé/ﬁle/instruz
: bzent/micrbﬁlm/ reception No. 92628

’Récord of Mortgages of :said County. - -
Witness my " hand "and seal  of

- County affixed. : L

.:Evelyn Biehn, County Clerlk -
Lo NAME i .

B}@a;.ﬁaét‘s’:.%i@u&;m




