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DEED,; vjmgcfe' this
ST

~ BETTY_MQLDENHAUER - g e .
'Gfa'h or,” MOUNTATN {TITLE OF: KLAMATH. COUNTY.. S I ‘,i crerrensine e erdenny as. Trustee, and

DELRERT. BLACK: & .MARY _husband.and.wife _or.survivor.

WITNESSETH:
and conveys to trustge i

Count}f’, vOtergon,' described. as:' S

et of Lot 5 in Block 28, FIFTH ADDITION,T0 KLAMATH RIVER.
official. plat thereof on file in the: office of the County

together with all and .singular_the ten : R itame: and appurtenances and -all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining,’and the nd “protits 'thereof ‘and ‘all ‘tixtures now or hereafter attached to or used in 'connec-
tion with’sadid ‘real estate - v+ ivuc i EIMERY i i hag SRR ey BEm T : :
wni +FOR; THE- PURPOSE - OF: »SECUR(NQ,-PERFORMANCE-, of each:agre

sum of .. THENTY: FIVE . THOUSAND AND.:NO/100

($25,000 'OO) odvevssvrds " . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and'made by grantor, the final payment of principal’ and interest hereof, it

not sooner- paid, to be due and payable ... PO Lorms. of note.. ;19 .
' . The date™of maturity of the debt secured by’ this instrument ‘is" the date; stated above, on which the tinal installment of said note
becomes. dite and- payable, R 3 P ORI PN v .
‘To-protect :the sécurity of this trust deed, grantor agrees: ) 5 5
1> To protect, preserve-and ‘maintain said property in ‘good diti '8 any or creating. any restriction thercun; (¢) join in any
and - fepéir; not -to-remiove- or demolish-any-building or improvement - thereon;----Subordination..or. other.. agreement . alfecting - this. deed. or. the..lien or charge
not fo commit orpermit any, waste of said property. R thereol; (d) reconvey, without warranty, all or any part of the property. The
Tt 2. To complete or Festore promptly  and. in good and workmanlike _ granfee in’ any horcrnsyance may be described as the “person or persons
manrler, Any=, building or impravement ‘which may._be’ constructed, damaged or flegally‘entx.tled thereto,”” and the recitals there'n of any matters or facts shall
destroyed ‘therégn, and pa; ~when due all costs incurred therefor. : be conclusive proof of the truthfulness thereol. Trustee's fees for any. of the
N "To comply With'all laws, ordi ces, -1 lati B nants, condi- , Services mentioned in this paragraph shall be not less than $5.
tions “and restrictions- atlecting said property; if the beneliciary so requests, to " < Q. Upon any default by grantor hereunder, beneficiary may at any
in.in, ing $uch\liman fat pursuant to the Uniform'Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as'the beneliciar ire and to. pay for liling same in_the pointed by a court, and without regard to the adequacy of any security for
proper public’ office or oflices, a3 well as the cost of all lien searches made  the Indebiedness hereby secured, enter upon and take possession of said prop-
by filing "olficers of' searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
Beneliciary, T issues and profits, including those past due and unpaid, and apply the same,
- 4. To ‘provide: and .continuously ‘maintain insurance on the buildings less costs and expenses ol operation and collection, includi; g r ble attor-
now or hereafter erected on the said premises . against loss or damage by“lire ney’s fees upon any indebtedness secured hereby, and in suck order as beste-
and such other hazards . as the beneliciary may from time io time require, in ticiary may. determine.
an amount not less than §..f131]: ~yalue written in ¢ 11. The entering upon. and taking possession of said property, the
companies . acceptable. {0 the ‘bene iciary, ‘with” loss_ payable. to. the latter; all- . collection of .such. rents, issues. and prolits, or the proceeds of fire and other
policies of insurance shall be delivered” to the benelici: i " insurance® policies or compensation or awards for any taking or damage of the
it ;. property, and the application or release thereol as aforesaid, shall not cure or
‘waive'any. default or notice of default hereunder or invalidate any act done
pursuant to such notice.

VN2 Upon' delault by grantor in pay ¢ of any indebted secured

reby hereby or_in his performance of any agreement hereunder, time being of the

ey B oo S, A 2 Sl e wih o el popment o L

any, paljtjlh_ereql,,’,max be releascd_to.grantar. Such application or release shall event the beneficiary at his election may proceed to loreclose this trust deed

not cure or ‘waive any delault‘or notice of default hereunder or invalidate any in equity as a mortgage or direct the fruttee fo forecioee this trust d-eed by
act done pursuant to such notice. . . . " advertisement and_sale, or may direct the trust

5. To keep said premises free from construction llens and to pay all od ‘th ¢l A e -hich th
faxes, assessments and cther chardes that may be. levied or assessed upon or =~ Temedy, either at law or in equity, which the
against “said " property. before any- part‘of ‘such’taxes, assessmients and other
charges become pas;diiu;' orvdelinq;xer;t and: pla(rnmptly delivier_ receipts ‘therefor
to:beneliciary; shou ..the: grantor lail to ma, €. payment .of. any, taxes, assess- . A . P
ments, Insurance “premiums, Iiens. or other qharées, payable’ by grantor, -e'.’h" roceedt;?elo‘:.glogiaizg [lrs:;;’;::; ,r:,ot;;:: :;;exrasr;t;ge;e?:lgzs. )‘;GI&;';; ’;:
by -direct “paymentor" by .providing - ben ary” with’ tunds3with™ which to 56 795 X A p ‘
make‘mch-’-payment;»‘«beneliczaryEmay,' ‘atjts Opﬁon,';mt;:(e payment thereof,”: B
and,'the“ a[naunf‘s‘o_pa_x'd, wit, _int_e(es_( at. the rate set: forth.in the Jnoleisecured .. a 3 ior to 5 day re.the date the trustee conducts fhe
hereby,  together with ' the obligations d i nd at any time. prior to pefw’: sielgrféilezed by ORS 86.753, may cure
::3:: g:ig’ "cﬁgogf i‘:‘f:g, l:l a::yb default consists of a lailure to pay, when due,

’ kS . ayin,
S, T e R, (6 s e i B St i SO L T ol B
erty hereinbelore’ described, " as - well “as fhe  grantor,” shall ‘be bound “to the not then be due had. no delault occurred. Any other default that is capable of

:beilng cured: may . be curedl by tendering the gcrlormnncc rcquit;:-d ;r}dc; the

o : e .. “.obligation” or trust- deed. In an case, in addition to curing the delault or
out notice, and, the nonpayment thercol sha, . M - “dc!n‘f:lts,f'the‘,berson effecting !h‘: cure shall pay to the benglic;nry &ll costs
:’:;’:.dfi(tuﬁla“g:wa:Ifcg;'chif“;ﬁ’x?tud:’:;l deed ? Loy gue and payable - ‘andexpenses: actually  incurred : in enlorcing ‘the obligation of. the trust. deed

S @ A 3 . - "
6.2To pay all' costs, lees and expenses.- ofthis frust ‘including the cost. ';,ng:l‘:,er'w‘m _{m;tees agd attorney’s lees*not exceeding the amounts provided
ot title search as well as the other costs and expenses of the trustee incurred Y -
in connection with or in enforcing this obligation and stee’s and atforney's
fees actually incurred, L N e R ] N i . y 3 cither

- To appear in and delend any action ‘orgproceedmg-pu_rporlmé fo, into ‘or i parcels: and shall sell the parcel or parcels at
affect the :ecun'ty‘ngh{a or powers. of beneticiary or trustee; nnd,m’ any ‘suit, t..bidder. for_cash, payable at the thme of sale. Trustee
action or'praceeding in’which the beneliciary or trustee may appear, including ™ 5y o f deliver to ‘the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all the property so sold, but without any covenant or warranty, express or im.
plied. TII’m recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, evcluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

5. When trustee sells pursuant fo the powers provided herein, frustee
shall apply the proceed's ol sale to payment of (1) the expenses of sale, in-
cluding rhe}compe:uti;m of the trustee and a reasonable charge by trustee's

;. 4y . . atiorney, (2) to the obligar . ed, (3) to

It is mutuaily agreed that'_ . .\ving)r«:orded liens subsequent to the interest of the trustee in 1.

8. In the event that any jportion or all of said property shall be taken --deed as-their interests may appear. in the order of their priority and (4) the
under the right ol d or 4 ¢ beneliciary shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus. Al
as compensation for such taking, which are in cxcess of the amount required 16. Beneticiary ‘may from time to time appoint a successor or succes.
fo pay all reasonable costs, expenses and atfornecy’s fees necessarily paid or sors 10 any trustec” narned herein or to Aany successor trustee appointed here-
incutred by grantor in such proceedings, shall Lo paid (o beneliciary and - under, Upon  soch appointment, and without conveyance o the successor
applied by”it liest upon any rensonable costs and expenses and attorney’s 1ees,  trustee, the Iatter shol be vested with all title. powers and dutics conlerred
both in the trial and ppell. courts, ily paid or incurred by bene. upaon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness . an bstitution shall.be made by written instrument executed by beneficiary,
secured {hereby; and ‘grantor: agrees, ‘at: itsiown expense,, to: take: such’ actions - Swhich, when' recorded in. the mortdage records of the county or counties in
and execute such -instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of praper appointment
pensation, promptly upon beneficiary's request. of the successor trustee,

- At any time and from time to time upon written request of bene- 17, Trustee nccepts this frust when this deed, duly exccuted and
liciary, payment - of -its lees and presentation of this deed and the note jor ledged is made a public record as provided by law. Trustce is not
endorsement (in case of full r. for cancellation), without allecting i to rotily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee’ may trust or of any action or proceeding. in which grantor, beneliciary or trustee
(a) consent fo the ;making of any map or plat of said propert (b) join i A 8 party unless such action or proceeding is brought by trustee.

- BT EAAARE TR Luno i il o GAT AT EBCEL T T R
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ement: of, graﬁtor herein cohtainéd and payment of the

137 After ‘ihe t}ublee h.;s'éommenced {foreclosure by advertisement and

tixed by the trial court and in. the event of an appeal {rom any judgment or
decree of the trial court, drantor further agrees to pay. such sum as the ap-
pellate court shall, adjudge r ble as the b ficiary’s or trustee’s attor-
ney's fees on such appeal.

NOTE: - The' Trust Deed:Act provides ‘that. the ‘trustes “hereunder- must. be'either an attorney, | who is" on’ active’ member of ‘the’ Oregon’ State Bar, o bank, ‘trust company
or savings and.logn association . authorized fo do_business’ under: the faws of Oregon- or. the United Siates, o title insurance company authorized to insure title to real
property of-this state, -its subsidiaries, affiliates, agents or branches, the United Stotes of any agency thereof, or an escrow agent licensed under ORS695.505 to 496.585,




‘' The grantor warrants that the pfoceed§ of the Iban'.(ep;esented by.“tbé'}a‘bo?e described note ‘and this trust Jdeed are:
(a)¥ primarily for grantor's;personal. family or. household purposes (see Important Notice below), :

. -This deed applies:to, inures to the benefit of and- binds-all parties ‘hereto, . their. heirs, legatees, devisees, administrators, executors,
personal representatives, successors,and assigns. The term beneficiary shall-mean ‘the holder- and. owner, including’ pledgee, of the contract
secured hereby, whether or not.named, as,a'ber’xéﬁciaryzherein.'In.construing this deed and whenever the contfext so requires, the masculine
‘gender-includes the teminine and the neuter, and the sing ber includes the plural.’ . - U

. IN WITNESS ‘WHEREOF, said ‘grantor has’ hereunto set-his hand the day and year first above written.
*x IMPOhi"AN‘T‘NO“T\I'CjE Dél;i;,i by lining out, whichev warranty (a} of (bi‘lf <
_‘nol_pppliwble; if-warranty {a} is 1ppli ble and the beneficiary is o creditor

‘as such’ word is. defined in ‘Iha"[rulh-_in’-_l.pn_dipg‘.f_Aéo ‘and‘Regulation, Z, the

. beneficiory. MUST~?&@:mply&wi!hv»,!ho;Acl and Regulation by. making required
disclosures; for this purpose use Stevens-Ness Form No. 319, or equivalent.
’:lfﬁgrr‘:pl'uhcé‘yith' the ‘Act is' not required, disr d this | : oty

he-chove is @ corporation
cknowled! ment opposit

ATE OF OREGON;

\ Couhl')".iéf_, .

‘This instrument was acknowledged before me on

‘(SE‘AL‘)

~ REQUEST FOR FULL RECONVEYANCE
\ red anly’ Whe ‘ehligations have baen paid. 7"

Trustee

£ The gqg{g(;igngq is thg_].egq‘ll,pgvgbf' and ;boliderf L:Jffall.»_indebtednessr-secureduby‘ the -foregoing -trust. deed.. All .sums -secured by said
trust depd_:h}xva been, ful ¥, fpa}'d;:agd{séﬁfs_(igd.;)’oziﬁqngygrg djn"_epg_ed,-on»payment toyou of .any sums owing to you under the terms_ of
said ‘trust: deed-or pursuant to statute, to cancel all evi ces of indebtedness secured by said trust deed (which are delivered to you

here vith toge }h it trustdee ) {o reconv without {v:qri:fih’ tg]‘{i‘e“" arties designated by the terms of said trust deed the
" estate now held by you under the same. Mal reconveyance and documents to ... : -

. Both must be delivered 1o the trustee for celiati bchu’. Y will be made.

el e

U o STATE OF OREGON,. - . -~
N oo 3 5 ity of - KamAth
F sravenaress Lo rus: o o L : S Lol o : :f ‘I certify that the within instrument -
B\et*by‘j_ Mold rmaugl.‘.:‘ IR R TS | § ] e :)vfas received f(‘_)); Ee‘cord on the.. l&ltgldéay,
Sis v : B | R e 11038 . o'clock AM., and recorded
X» '?“_»' i ) S in book/reel/volume No. L.Mad...on
. page 11300 eeees or as fee/file/instru-
L ment/microfilm/reception No.926 :
_Record of Mortgages of said County... .
B _Witness - my hand and “seal .of
_County " affixed. i : i

: AFTER RECORDING RETURN TO : R L o
D3 LEE R AR R At | DR i S o T ":Evelyn Biehn, County Clerk '
MOUNTAIN TITLE COMPANY : ‘ - . .

& }A,)

NAME TITLE

By‘éml “ l»'/» ..‘;vh?')‘fl ot aledd rDeputy

e
e ————
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Ty

éﬂ_&EvC[aL_ : Fee $13.00'k




