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Oc tober e
between

as ‘Beneficiary,
: ' WI TNESSETH:

‘Grantor: m'evocably ’grants, bargams, sells: and conveys to ttustee in trust with power of sale, the property
\m R — K]amath : County, Oregon, dvscnbed as:

Lot 13,14, 15.16.-17, 18,
19, 20, 21, 22,

‘in Block 23 of Vacated Bowne Addltlon to’ Bonanza

and Lots™
23,728, - -and Lots 7, 8, 9,10, 11,712, and 17, 18,

in BLock 44 ofVacated..

Bowne  Addition to Bonanza plus adjacent .-vacated streets and alleys," ‘according to the
off1c1al plat. thereof on:file ‘in-the:office" of the County Clerk of Klamath County, Oregon.:

together with all and smgular the ¢ herﬂnh appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and rhe rents, issues and proilts thereo! and all fixtures now or hereaftor attached to or used in connec-
tion w:rh said real estate.

+FOR THE: PU{?POSE-’OF:SECURI'NG-'PE?FORMANCE of -each agreement of grantor herein contained and payment of the
sum of . Fifty. Nine.Hundred. Fifty.Five. and 35[160

=.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or. order and mado by grantor,” the final ‘payment of prmctpal and inferest hereof, if
not sconer paid, ‘fo  be due' and payable .- October 10 Ll 5190 :

The date of maturity of the debt secured by this instrument is the date, s!ated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed;: assigned or alienated by the grantor without first. having obtained the wn'tten consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured, by, thls m=trument, irrespective of the maturity dates expressed therein, or

: herem, shall become 1mmedxately due and payable.

-To protect the security of this trust deed, grantor agrees
- 1. :To protect, preserve and mamtam saxd property in good condition
and - repair; -not to remove or di
not'to>commit or permit ‘any’ wiste of - satd ‘property.
2. To - complete or .resfore -promptly "and-.in

Buildi

Jand workmanlike .
‘which may be constructed damaged or
destroyed thereon, and pay when ‘due “all costs’ mcurred therefor.

. To comply with all laws, ordi;
tmns and reslnctlons amcung ‘said property' H lhe benehc:ary so requests,” to
join in g such fi punuant to"the Unitorm Cammer-
cial Code_as-the" benehcmry may - require_and to pay for. {iling same in the
proper . public. oflice or olllce:, as well as the cost of all lien searches made
by _iiling ollu:ers or, senrchmg agencues as may be deemed desirable. by ;the
benelncu;ry.- -

provid and i intain insurance on_the. buildings
now or hereafter erected on the’ smd pramvaes against Joss or damage by lxrc
and such other harards as t!n m
an amount not less than §
ble . to. the i

policies of insurance shall be dehvered to"the ‘beneliciary as soon as ‘insured;

i thegrantor shall fail for any .reason to procure any. such insurance and_ to
deliver: said policies to the beneficiary at least lifteen days prior_to the expira-’
tion of any policy. of insurance now or hereaiter placed on said buildings,
the "beneficiary -may~ procure .the same .at grantor's expense.
collected - under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at ophon of beneliciary the entire amount so collected, or
any part thereol, may ‘be- released 'to grantor. Such application or release shall
not cure or waive ‘any default ‘or ‘notice’ of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free lrom construction liens and to pay all
taxes, assessments and other chargdes that may be_ levied or assessed upon or
against ‘said ‘property : before ‘any ‘part ‘of such’ taxes, assessments. and other
charges become ;past.

written in

ments, ‘insurance premiums, liens or other charges payable by grantor, either
by’ direct ‘payment ior by providing benellcmry with ‘funds .with® which" to:
make: such . payment, benelu::ary may, - at < its; option, make ‘payment. thereof,
and the amount so.
hereby, together "with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and become a part of the debt secured Ly this

trust deed, without waiver of any rights ansmg from breach of any of the
covenants hereof and for.such payments, with .interest .as- aloresaid,.the prop-

erty hereinbefore -described, as iwell. as: the - grantor, shall be’ bound to" the .’

same extent that they are bound for the payment ol the obligation herein
described, -and ‘all such payr shall be i

out notice,-and the nonpayment thereof :shall, at the. option of the benehcury,
render. all sums secured by this trust, deed
constitute a breach of this trust deed,

.To ‘pay all costs, fees and’expenses 'of this trust including “the cost’

of title search as well as the other costs and expenses ol the trustee incurred

in connection with or m enlorcmg th

tees actually . incurred. -
7 To appear .in and delend any, action

atlect the security rights or powers of benelu:mry or trustee; and in any suit,

action or proceeding in which the benehcmry or’trustee may’ appear, including

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the.beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’s fees menhoned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to Waid such sum as the ap--
pellate court shall adjudge r ble as the b y's or trustee's attor-
ney's fees on auch appeal,

lt i3 mutually ageoed that:

In the o\'enl that any partion or alt ol raid property shall be taken
under lllo right ol or beneliclary ;hall have the
right, H it so elects, fo require that all or any portion ol the monies payable
as compensation lor such taking, which are in exceas of the amount required
to pay all rensonable costs, expenses and attorney’s lees necewsarily paid or
incurred by drantor in such proceedings, shall be paid tfo bcnchcmr’v and
applied by it lirst upon any reasonable cosls nnd expensen and atforney’s fees,
both in_the trial and Hate courts, ily paid or incurred by bmn-
ficiary in such proceedxngs, and - the balance applied - upon the . ind

verny u’thereon,v

, condi-

¥axglybey fropaineto time require, in -
with .loss paynble to the latter;.all 2

The 'amount’;

due ‘or: delinquent -and_promptly deliver: receipts’ therefor:..
to_ beneliciary; should. the. grantor fail to, make payment.of any .taxes; assess-. .

id,-with interest at,the rate set forth in the note secured :

- .entire ;amount due at .the time.of the cure other than such

due and payable with-" -

. mmedmlely due and ‘payable andv .

obllgauon and trustees and atlameys

T proce:dmg purportmg t.:

granting any easement or creating any restriction thereon; (c¢). join in any
subordination or other agreement aflecting this deed or the lien or charge

~~thereof; (d) reconvey, without warranty, all or any part ol the property. The

.grantee in any reconveyance may be described as the *‘person or persons
‘legally entitled ‘thereto,”” and the recitals therein of any wnatters or facts shall
be concluswe prool of the truthfulness thereof. Trustee’s fees for any of the
-services mentioned in this paragraph shall be not less than $5.

: 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take pﬂssusxon of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fecs upon any indebtedness secured hereby, and in such order as benc-
ticiary may determine.

! 11. The entering upon and taking possession of said property, the
collecnon of such rents, issues .and protits, or - the proceeds ol fire and other

or or awards for any taking or damage of the

. property, ancl the apphcatwn or release thereol as aforesaid, shall not cure or

waive any default or notice of default hereunder or mvahdate any act done
pursuan! to such notice.

<127 Upon default by grantor in payment ol any indebtedness secured
hereby or in"his performance of any agreement hereunder, time being of the
essence with respect ¢o such payment and/ur perlormance, the beneln:mry may
declare all sums: secured hereby i ly due and p. . In such an
event the beneficiary at his election may proceed to larecloae this trust deed
in equity as a mortgage or direct the trustee to lforeclose this trust deed by
advertisement ‘and sale, or may direct the trustec to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property fo satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give

+ notice thereof as then requm.'d by law and proceed fo Ioreclose this trust deed

in the manner provided in ORS 86.735 to 86.795.

3. After the trustee has commenced {oreclosure by adverticement and
sale, and at:any time prior fo 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1 the delfault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
rtion as would
not then be due had no default occurred. Any other default that is capable of
bemg cured.- may be cured by tendering the performance reqmred under the
‘obligation or trust deed. In any case, in addition to curing the delault or
“defaults,’ the ' person eifecting the cure shall pay to the beneficiary all costs

. and expenses aclually incurred in enlorc:ng the obligation of the frust deed
. together. with trustecs and attorney’s fees nct exceeding the amounts provided

by law.

i 14. Otherwise, the sale shall be held on the date and at the time and
place designated in- the notice of sale or the time to which said sale may
be postponed’ as provided by law. The trustee may sell said property either
in one: parcel -or in. separate parcels and shall sell the parcel, or parcels at
auction to.the highest bidder for cash, payable at the time ol sale. Trustee

* shall “deliver to the purchaser its deed in form as required by:jaw conveying

the property so sold, but without any covenant or warranty,  express or im-
plied. The recitals in the deed of any matters of fact shall be cinclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers prowded herem tmstee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the _compenaation of the trustee and a reasanable charge by trustee's
attorney, (2) to the olligation secured by the trust deed, (3) to all peraons
having recorded Hens subsequent 1 the inferest of the trusfes in the trust
dead a3 their intorests may appear in the wriler of theie priority and (4) the
surp}u!. it any, ta the grantor or 10 his sucvessor in interest entitled to such
surpius, .

L 16, Beneliciary may hom time to time appoint a successor or succes-
sars to any trustee named herein or 0 any successor trustee appointed h
under. Upon such - appointment, and without conveyance (o the auccessor
trustee, the latter shall bs vested with all title, powers and duties conferred
upgn any l(u:lﬂ' herein named or appointed hereunder. Each such ngpomlmrnl

secured ; hereby; and "grantor . agrees, "at; its;own .expense, fo: take, such actions
and execute such instruments. as shall be' necessary in ‘obtaining such com-
pensation, promptly upon beneliciary’s request.

t any time and from time to time upon written request of bene-
ficiary, payment of. its iees-and presentahon of (hls deed and the note for
endorsement (in case of full r v

or
the liability of any: person lor the pnyment of the mdebtedness. trustee may.

(a) conun! to the makmg of an rrmp or plat ol said in in

roper y, K¢

an shall be made by written instrument executed by beneticiary,
which,iwhen' recorded. in. rhe nmrtu,\e records of the county or counties in
which the property is shall b, lusive proot ol proper appointment
of the successor frustee,

17. Trustee accepts this trust when this deed,” duly executed and
acknowledged is made a public record as proud by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, DBenelicinry or trusfee

ahall be a pnrty unless such acnon or procerdmg is bmught by trustee.

NOTE: The Trust Deed:Act. prov:des thal vhe mmee hnreunder must’ be ‘either an'attorney, (whi “Is’ an ' active member. of  the Oregon State Bor, o ‘bank, trust company

or.savings ‘and lean

under. the laws:of Oregon or the United States, o title insuronce company cuthoiized to insure title to real

property- of this state, its subsidiaries, cfﬁhures, cgenls or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 6956.585.




The: grantor covenants and agrees
imiple of sat sed real

The grantor warrants that the prooeeds of the Ioan represented by the a'bbv'e descnbed note and this trust deed are:

( a)* pnmanly for, grantor s, personal family.or. bousehald purposes (see Important Notice below), "
mmucml—Purposs.

dewsees, admmlstrators, executors,
of the contract
the mascuhne

Th s’ deed apphes to,'inures o the beneht of” and binds all parh therr heirs, legatees,
,fpersonal representatxves, Successor nd assrgns The term, benelu:tary ‘shall -mean the-holder ‘and owner; including pledgee,
red hereby, whether.or not named as a beneircxary ‘herein.:In construin) this. deed and Whenever the context sO requrres,
- includes the femmme and the: neuter, d-the singular num r mdude he plural .

IN. WITNESS WHEREOF “sait Yol S 1to S d he day and yeat first above w;itten.

1C by li , W urrunly.(a) or.{b] is
wurrunty (n] is appli itor
d the ' Trul ndin! ind Re!

he ove is ‘@ corpord on,;
i knowhdgemanl opp

ent Was;aékndwlédgéd before me on

(SEAL)

FOK FULL lECONVEYANCE B

gnll»ns huva been. pn‘d

the e lder 4oi all mdebtedness secured by the loregomg trust deed. All sums secured by said

B The ndersxgned is I kold I

” ~trust .deed :have been fully pmd :and’ satlshe - You: -hereby are’ drrected, ont' payment o you of any ‘sums owing to You under the terms of
" said | trust .deed or. pursuant- to statute, -to cancel-all: evidences- " of indebtedness ‘sacured by “said trust deed (iwhich are delivered fo you
herewrth tod ther wrth said’ t\ st;dced) -and o reconvey, wzlhout warranty, “to the partres desrgnated by the terms of said- trust deed-the

ow held by .you -under the same Mail reoonveyance and documents to

- De not lose “or destroy In\i Trust Desd OR THE NOTE which it ecuret. lolh’m‘un be delivered 1o 1he trustes y«':««.n.:m.- before reconveyance will be mode.

STATE OF OREGON,
County of Klamath

RN § oettrfy that the ‘within ins

was received for rs..,ord on thel ALY

me No. .
orasfee/ tile/instru-

" ment/microfilm 12678...,

Record of M ortgagesor
. S Witness | my  han d and sea] ‘of
,Cozmt) af*u:ad :
Evelyn B:Lehn, Qounty Clerk:

Motor Investm
PO Box 3

~ Klamath F" "”Or 97601




