TRUST DEED

FHIS TRUST DEED, made this ... hth.ooo.-..day of
7 T James E.. Templeton and 1?. enrose Te}r’npleton Octobex

as Grantor, <l e ‘Klan‘lath County

s otor. investment;:Company
‘as Beneficiary, . . - ' [ o e

i ’ S WITNESSETH: . . S . o
nts, bargains, sells and conveys. to trustee x'n’ trust, with ‘power of sale, the propeity

Cqunty, Oregon, described as:

4.5, 6, and 7 in BLock 1 of Midiand Second, Addition, ‘according to
‘on file in:the:office. of the Cplt‘xip:cry':Cle_;kj;gf ‘Klamath . #~

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
=3 tion with said real estate. .

= .. .. FOR.THE ‘PURPOSE OF"SECURING"PERFORMANCE"cf ‘each  agreement of grantor herein contained and payment of the

um of:: Hund, Twenty:.0ne -and:31/100 = -

e

- X TTTITITILL = Dollars, with interest thereon according to the terms of a promissory
anote-of even date herewith payable to beneliciary or ‘order and ‘made’ by’ grantor, ‘the. tinal payment of principal’ahd’interest hereof, it
not ‘sooner paid, to’be due and payable™. 2% OGtober 25 : DR ’ ’ ’
_:_.-..' . The date of maturity of the debt secured by this instrument is the date, stated above,
—-becomes due; and -payable. In the event the within described :property, ot any. part th
N sold, conveyed,:assigned - or alienated by . the grantor without first having obtained the written consent or approval of the beneficiary,
¥—then, at the beneficiary’s option, all obligations secured by this, instrument, irrespective of the maturity dates expressed therein, or

on which the final installment of said note
ereof, or any interest therein is sold, agreed to be

e(ein,‘shall_"beéome immediately due and payable.’

_Ta protect the: security of this trust deed, grarnitor agrees: y 3 i !

[ ~1. To, protect, preserve ‘and ‘maintain - said - property in. good condition granting any easement or creating any _restriction thereon; () join in any
C4nd repair;, riot 1o ‘1€ je or lish any siding ¢t thereo subordination or: other agreement aflecting this deed or the lien or charge
* not o commit or perr y '\'va'slé'bl’s}ﬁd'p?bb'ei'!y'.‘ ment TRELEAM.—thereot; (d) reconvey, without warranty, all or any part of the property. The
~ 2. To complete:or. restore , promptly. and - in_ good .and. workmanlike . ... rantee .in_any reconveyance may be ‘described as the “person or persons
manner any building or. improvement which_may. be ‘constructed, damaged or Tegally entitled thereto, and the recitals therein of any matters or tacts shall
dcérroy’e’d_the;eonﬁand pay when due all costs incurred therefor. ‘ be’ conclusive proot ot the truthiulness thereol. Trustee's tees for any of the
-3 To comply with all laws, or R < reg jons, (s, condi .} services mentioned in this paragraph shall be not less than $5. h
. tions and restrictions allecting said property; it the benelitiary so requests, to o .10. Upon any delault by grantor hereunder, beneficiary may at any
join in, ting such ki ing ts pursuant to the Uniform Commer- .- time without notice, cither in person, by ngent or by a receiver to be ap-
sial- Code as_the beneliciary may require and to pay for filing same P ihe - pointed by a court, and without redard to the adequacy ol any security for
proper - public ollice or.oflices, as well:as“the ‘cost..of - all .lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by -tiling officers or searching agencies as may bedeermed desirable by. the erty -or. any part thereof, in its own name sue or otherwise collect the rents,

beneli e L R T et . : issues and profits, including those past due and unpaid, and apply the sam

-+, 4. To provide and - continuously inaintain insurance on the buildings - - less costs and expenses of operation and collection, including reasonable att
now or hereaiter erected on the said premises against loss - or. damage by fire ney's fees upon any jndebtedness secured hereby, and in such order as bene-
and such other hazards. as th{ﬁsﬁmbiﬁg IVralfue to time require, in . ficiary may determine. -
an amount not less than $: , written in ) 11. The “entering upon and faking possession of said property, the
pani table, to:the liciary, . ayable: ta: the latters all - collection:of ‘such rents,  issues its, or the proceeds of tire and other
‘policies “of insurance shall be delivered to the beneficiary as soon as insured; = insurance policies or compensa s for any taking or damage of the
it the grantor. shall fail lor any reason to pracure any such insurance and_to . -property, and the application aforesaid, shall not cure of
detault or notice Ol r invalidate any act done

or improve!

deliver said policies to the. beneliciary. at least lfifteen days prior to the expira-’ waive any
tion of any policy ol insurance now or “herealter elaced‘on said - buildings, = pursuant to such notice. .,
the. beneliciary i may. : procure the - same at grantor's cxpenseA‘The amount’ - ¥ 27 12, Upon detault by grantor in payment of any indebtedness secured
collected f or other-insurance policy may be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness sccured hereby and in such order as beneficiary essence with respect fo such payment and/or performance, the beneficiary may
may determine, or at option ol beneficiary the entire amount so collected. OF  declare all sums secured hereby immediately due and payable. In such an
any part_thereol,” may be released’ to_ grantor, Such application or release shall.  cyent.the beneliciary at- his election may proceed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any o Cequity as a mortdage or direct the frustee (o loreclose this trust deed by
act done pursuant to such notice. s . advertisement. and, sale, or. may direct the rustee o pursue any. other right or
5. To keep said premises free from construction liens and to pay all Temedy, either at law or in equity, which he beneliciary may
taxes, assessments and other charges that may be levied or assessed upon oF the beneliciary elects t ment and sale, the beneliciary or
against” said property’ belore ‘any” part iof isuch” taxes, assessments and .other - the trustee shall execu! d his written notice of default
charges’ become past due’ or delinquent :and, promptly - . and his election to sell the eaid described real property o satisly the obligation
to_beneliciary; should, the grantor,fail to make. payme i -+ secured hereby whereupon the trustee <hall fix the time and place of sale, give
ments, insurance premiums, liens ot other charges. payable by, .. notice thereol as then required by law. and proceed to foreclose this trust deed .
By direct payment. or by providing beneficiary wit ! " In the manner provided in ORS 86.735 to 86.795.
make such - payment, - beneliciary mayyat'its option, make : paymen( “thereot,” '® 713, Alter the trustee has conmnenced loreclosure by adverti t and
and-the amount so, paid, with interest.at ithe rate. ‘st forth.in-.the note secured .= gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale, the grantor or any other person so pri ileged by ORS 86.753, may cure
trust deed, shall be a become. a part of the debt secured by this . the default or delaults. 11 the detault consists of a lailure to pay, when due,
trust deed, ghts arising from breach ol any ol the sums secured by -the trust deed, the delaul? may be cured " by paying the
covenants; .4 5 Rnyme"‘»’.'."'“h interest s aforesaid,.the prop-..:‘entire amount due at the time of the cure other than such portion ‘as would
erty herein ¥ as"well as: the geantor, shall be bound ta the . not then be due had no default occurred, Any other delault that is capable ot
same_extent that they are bound for the payment of the obligation herein °  peing cured may- be cured by tendering the perlormance required under the.,
described,-and all such pay ts shall be diately due and payable with-" > gpligation or_ trust’ deed. In any case, in sddition to curing the default or
- defaults,” the person elfecting the cure shall pay to the heneficiary all costs
and. expenses” actually incurred in enforcing the -obligation of the trust qeed
: -together with trustee’s and attorney’s fees mot ding t. ts p: ded
by law. - .

out -notice, and .the nonpayment thereot:shall, at the option-of .the beneliciary,
render . all sums secured by. this.trust ,deed.immediately.due and . payable and.
constitute a_breach of this trust deed.” . ... : ORI BN

6. To pay all costs,” fees and “expenses of: this ‘trust -including the cost’ .
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or.in enforcing this obligation and trustee's and attorney’s  place designated_in the notice of sale or the time to which said sale may
fees ach;ally incurred. LA i~ e TR

: : ol S i * be postponed as”provided by law. The trustee may sell said property either

.. To ~appear in-and defend; an action :or- roceeding -Pl{fPme - in one parcel or in. separate parcels and shall sell the pa.—cel or parcels at

rs. of tge_neht;xﬂry or. trustee; and,in.any suil, auction tothe . highest bidder. for cash, payable at the time of sale. Trustee

rieficiary or ' trusfee ‘may. appear, including ™. “shall deliver to the purchaser its deed in form as required by law conveying

o pay all costs and expenses, in- the property so sold, but ithout any covenant or warranty, express or im-

s or trustee’s attorney.s tees; plied. The recitals in the deed of any matters of lact shall be conclusive proof

amount of g nti i i ph 7 in all cases shall be  of-the truthlulness thereof. Any person, excluding the trustee, but including

fixed by the tria ! from any judgment or the grantor and beneliciary, may purchase at the sale.

decrec of the -trial court, grantor l(:_l;thcr agrees to pay such sum as the ap- 15. When truste
b ¥

ded herein, trustee
ses of sale, in-

. e sells pursuani
peliate court shall adjudde-r as the “'s or trustee's attor- shall apply - the proceeds of sal
ney’s lees on such appeal. . ‘eluding the)compczsnrig? ol the trus(t:’c ;nd,n rcnson;
H I attorney, (1) to the o igathon secur y the trust deed,

Itis muﬂ'm"y agreed "m". . havin;})rmrdrd Hiens subsequens 19 the interest ol the trustee &

8. In the event that any _portion or all ol said property shall be taken  deed as {heir inferests may appear in the order of their peiority and (4) the
under the right of ¢. do or d, tion, benel y shall have the' . surplus, it any. to the granfor or fo his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monics payable
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may jrom time to time appoint a successor OF Succes-
to pay. all reasonable costs, expenses and attorney’s lees necessarily, paid or - sors to any trustee Hamed herein oc- to any successor [rustee appointed here-
incurred by grantor in such - proceedinds, shall be paid to beneficiary and . under. Upon such appointment, and without convey to the success
applied by it first upon any > ble costs and exp and attorney'’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily’ paid or incurred by bene- upon any trustee herein inted hereunder. Each such appointment
ticiary in such.p dings, and the bal applied upon the indebtedness. - and substitution shall be m. ins beneliciary,
secured > hereby; - and ‘grantor.‘agrees,:‘at ‘jts ‘own’ expense, foitake. such: actions ;1 which, :when ‘recorded in the i
and execute such instruments as’-shall be necessary “in obtaining such. com- - . which the property is situated, shall be conc
pensation, promptly_upon beneficiary’s request. : : of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. -Trustee . accepts this trust . when this deed, duly executed and

. ficiary, payment of its fees and presentation .of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconvey , for lation), without alfecting obligated to notify any party hereto of pending sale under any other deed of
the liability ol any person jor. the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

(a) consent fo the making ol,;my map or plat of said propert (b) join in shall be a parfy unless such action or proceeding is brought by trustee.
TS P e SR SlEE L L aid e N L g .

surplus.

NOTE: . The, Trust -Deed ‘Act provides ‘that {the frustee ‘hareunder. must-b ithér ‘an’ attomey,: who tis an*active. member. of the Oregon - State Bar, a bonk, “trust company
or savings and loan association -authorized  to do business under the lows, of Oregon .or the United .States, o title insurance compony authorized to insure title fo reo!
.property of this state, its subsidiaties, offiliates, agents or branches, the United Stales or any ogency thereof, or an escrow agent licensed under QRS 496,

505 10 696.585. .
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STATE OF OREGON
County y.of .
I certxfy that the thhx
was received for record on the l-.Lth day
: - Oct. . 19 88
i4 o'clock ..EM
-in book/reel/volume No. on
‘page 117330 or as fee/file/instra-.
: ment/mxcrohlm/ reception No- 92619..,
Record of Mottgages of said County.
SWitness mYy hand and- seal of-.
County atfixed.




