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Tax Accdunt, No.

as Beneficiary,

3 -County, Oregon,

Lot 15; Block 57, 'S
the foic’ial"iplA?."B th

s, heredit.

together with all and singular the ¢
tion with said real estate,

FOR*THEVPURPOSE ‘OF BECUR ORMANCE

S IR WITNESSETH:
ocably grants, barg__z;ins, sells and conveys fo trustee in

trust, with power of:‘sale, the propetty

described as: : ; . . P

2 s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and-all fixtures nowy

or hereafter attached to or used in  connec-

herein, shall become immediately dye and payable, ’
‘To protect the security of this trus;
. 4. To" protect, preserve and maintaij
and ‘repair; | demolish
- na?to oy ‘of’s
~mﬁph‘en\én
‘destroyed the

O the beneliciary . so reque;
~join in “executing-such dinancing Statements” pursuant to the Uniform Commer.
*~cial Code . as lhnibcnqliciary may require and filing same in the
proper “public olfice or oflices, as well as the Il lien searches made
by, iling~ollicgry or Asenrchingkagencics‘as may be deemed desirable b . the
’;be'nelicﬁary.- S Ta Fasp ESR
o, 4. To ~provide and continuously, maintain . insurance on: the buildings
.now-or herealter erected ‘on the ur‘d’premis:s‘against loss or damage by fire
and such other hazards as the beneficiary may. from time to time require,. in
an amount ‘not less than S full: val: . o Wrilten in
Companies : acceptable to the behe; 1Ciary, \wit yable . to . the latter; all
policies of insu hall be delivered to the beneliciary as soon as insured;
£l i ch insura;

ciary upon an ured hereby beneticiary
may determine, or at option of beneliciary the entire- amount so collected, or
any ‘part. thereot, may be released 1o grantor. Such_application or release shall
not cure ‘or'waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

< To keep said premises free f; d to pay all
taxes, assessments and -other c, ssed upon or
i it ' : ents and other

3 \delivcr_reccipls therefor "
to beneliciary;, shouldi_lhe;graq!or,' 1ail to make, Payment of.any. taxes, assess- .

ments, insurance” premiums, liqns‘ or other ghg;ge;. Payable’ by grantor, either
by direct : 1 .

hereby, "together with' the obligations described . in
trust deed,

out notice, o
render. all sums secured by this.trust. deed im,
constitute'a breach of this trust deed.”’ SR ;| X
- To pay ‘all costs, fees and expenses “of  this" trus¢ includ.
as well as the other costs and expenses of the trustee incurred
ion with or in enforcing . thi; obligation and trustee’s and attorney’s
fees actually incurred. !;. FOUERe L R A T
s ‘To-appear- in .and:.delend -any. action: or. proceeding Purporting : to
aifect the security rights or powers. of beneliciary or trustee; and.in, any sy

action or proceeding in which the beneficiary Or frustee may appear, including

and expenses, in.

ttorney’s lees; the

all cases shall be

any iudgn;,ent or

A such sum as the ap-

pellate court shajl adjudge r b Iiciary's or trustee’s artor-
ney’s fees on such appeal.

It is mutually agreed thats .
. §. In the event that any portion or all of said Property shall be taken
under the right of il d in or d it beneticiary shall have the
right, it it so elects, ‘¢ i

excess of the amount required

rney’s: foes necessarily paid or

shall be paid to beneliciary - and

s and expenses and attorney’s leen,

appellate courts, necessarily paid or incurred by bene.

uch proceedings, and the balance applied upon- the inde tedness

secured -hercby; atijts own oXpense,-to: {ake such: actions
and execute suc, in” obtaining such com-.

and from time 1o time upon written request of bene.
payment of its fees and Ppresentation of -this feed and the note for
-endorsement. (in.case. of full reconveyances, for. 1, i tecti,

) -
the -liability’ of ‘any -person for. the pPayment of 'the indebteéness;’ trustee ’ma; b
i o (B) joi

Consent (o the making any Map or plat of sai roperty;

“=" thereof; - (d) Teconvey, without warranty,

ns,- covenants, condi. ..

“-property,  and the application . or relense the

iding Yo with tunds’ with™ which o -
‘may,: at:its option, " make Payment ‘thercof, -
‘paid, .with interest at the rate_set forth in.the note secured ;.

& ‘the cost

of -each ‘agreement of grantor herein contained and payment of th,

--Dollars, with' interest thereon according to the terms of 4 promissory
de by’gmm‘or, the tinal bayment of principa] ‘andinterest hereof, it

on which the tina} installment of said note

_Testriction thereon; (c) “Join in any
alfecting this deeq or. the lien or charge
( part of the property. The
.drantee _in 8Ny reconveyance may i “person or persons
entitled thereto,” i 2 tters or facts shall
conclusive prool of ¢ ess. thereof. ee’s fees lor any of the

» Services mentioned in this paragraph shall be not less than $5
pon any defauly by grantor hcrcunder, beneh’cinry may at apy
i i by - a receiver o be an-
ol‘nny security for

granting -any casement or creating any
subordination or other agreement

erty or. any part thereod,
issues and prolits, including thes,
less costs and expenses of operation ang collection, inclyd;,
ney’s fees upon any indebtedness secured hereby., and in
ficiary may determine.,
1. The entering
3. collection_of such - rents
" insurance policies or co,

.uron and taking possession : of said property,
or the proceeds 7

id, shall not cure or
waive any delault or noftice of delault hereunder or.invalidate any act done
pursuant to such notice. S
o 12, Upon default by grantor in pPayment of any indebtedness secured

in hi time being of the
the beneficiary may
In such an

in equity ‘as a mortgage
advertisement and sale, tee to pursue any o
, either at law or which the beneficiary may have,
the beneliciary elects to by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of delault
is election to sell the said described real Property to satisly the obligah:on
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed ¥o foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795, .
oo . 13, After, the frustee has p/

. sale, énd at any ti

oreclosure by adverti: and

he date the trustes conducts -the

by ORS 86.753, may cure"
failure to pay, when due,
be cured by paying the
an’ such portion as would
default tha‘t is

me prior to 5 da

and ' expenses actually. incurred ‘in en.
v together with trustee’s and attorney’s
by law. .

14, Otherwise, the sale shall be held on the date and at the time and

place designated ‘in the notice of sale or the time ¢o which said sale may
" be postponed as provided by Iaw, The trustee may sell said property either
'n'onej'parcel'or in separate parcels’ and shall sel] the parcel or parcels at

auction to the highest bidder for cash, payable at the time of sale. T
g . : f N veying
express or im-
; onclusive proot
. excluding the trustee, but including

the grantor and beneticiary, may purchase at the sale,

5. hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) ¢he expenses of sale, in-
cluding the compensation of the frustee and 3 reasonable charge by trustee’s
attorney, (2) to the obligation secured by the rruse deed, (3) to-all
having” recorded liens subsequent to the i stee in the trust
deed as their interests may appear in the onder of their priority
surplus, i any, to the geantor or to his sucvessor in interest
surplus,

16. Ben»liciary may from time 1o time appoint a SUCCENsOr Or succen-
sors to any trustee named ferein or to any MUCCRNNOL trustee appoinged here-
under. Upon such appointeent, and without conveyance o the auccranor
ftusten, the lattor shall be vested with afl title, powers aned dutica conlerred

Y trustee herein named or appointed hereunder. Each such » pointment

substitution shall he made by written instrument rxecuted by eneficiary,

ich, when recorded in the mortdage records of the county or ‘counties in

which the Property is situated, shall be conclusive proof of proper appointment
of the successor trustee. :

ligatio,
eding 1

obligated to. notily, any party hereto o.
trust or ‘of any. attion- or d
shall be & party unless such action or,

NOTE: The Trust Deed:Act p
.or .savings and ' loan association “authorized to

ides: lhar‘theﬂtrflsfé‘e‘»'ﬁeréundef must- beeither ’an"auomey.‘. who “is- on ‘active ‘member ‘of the Oregon' State. Bor, o bank, " trust company
o’ business under the laws of Oregon or the United States, a title insurance ompany authorized to insure title to real

Property of this state, jts subsidiaries, affiliates, agents or. branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696,505 10 898,585,

e R e et RO |
\_.__%_‘.M_____‘.._‘_._s______. SRS et




A a valid, _unencumbered’ title thereto EXCEPT prlor
hlch, this Trust Deed 1s subordlnate

,The granlor warrants that the proceeds of rhe loan represented by the abova described note and this trust deed are:
2R T AR X I0R 3 XX
» ;( b) for an orgamzatmn,

»TIns deed apphes to, inures- to the beneitt oi and bmds all partzes hereto,

personal repr tatives, ors and assigns. The term beneliciary shall-mean
secured hereby, whether or. not named. as a beneficiary. herein. In construmg this
the

Ihetr heirs, legatees, dewsees administrators, executors,
the holder and owner, including pledgee, of the contract

deed and whenever the context 50 requires, the masculine
and~ the euter, and the i ; L ludes the plural. .

A

IN WITNESS WHEREOF‘ ‘said grantor has heteunto s

* IMPORTANT NOTICE' Dolclo, " Ilnmg oui, whkhevor warrcnfy {a) or {b).is
not Gpplicable; if warranty {a)-is’ applicable nnd the: ben:fi:lary is e creditor” ;|
as. such ‘word 'is_defined inthe ‘Truth- in-1 Att and R

- beneficiary MUST | comply with .tha ‘Act’ and R '_,
disclosures; for Ihns purpo: Y
If :ompllc

1t lha xignlr of the ‘abave is a carporation,
use ih- lorm a' ‘acknowledgement opposite.}

STATE OF OREGON sy S‘ATE oF OREGON

County o[
ledged :before me . on Th:s instrume

F » by

’,

'c,' !

iy,

T
N

AT

)

Wi

The undersngned is'the 'legal owner and holder o! all ndebtedness secured by the 1oregomg trust deed. All sums secured by said
trust ‘deed  have:been fully ‘paid ‘and sanshed ‘You hereby ére directed, on payment to you of any sums owing fo you under the terms of -
{ isaid “trust: deed “or-pursuant:to- statute,- to.cancel .all avide of indebted “secured by said” trust deed (which are delivered to you
herewtth together with. sai !rust deed) nnd to, reconwayL wnthout warranty,wto the_parties,designated by the terms of said trust deed the
5 i, R SLF £ A - o e

s"to”

Beneficiary

will be mode.
-~

Do net Iau or dnhoy this Tnm Deed OR THE NOTE wl\kh it sucures, Ioﬁh mun ba dolivond to lho trustes for ion before

; 222 R _STATE OF OREGON,,
(FORM No/ .'!U Y = B v - ) i . Ccrunty of __,_K_J,_amath
STEVENSINESS LAW:PUB, COl FORTLAND GRey | I L o+ : Y ‘I certxfy that the veithin 1nstrument

S ; R IR L was received for record on the Lath.. day
Gerald sz.. B,ueed};ove d s B S O T

L of Octg N "

TR SR e L3307 oeloek . PM., and recorded
41“ """ 4 'e((limor ot 'SRACE RESERVED' in book/reel/volume No. .M88.... ... on
! el EORTL U U page’. 17350 or as fee/file/instru-
ﬁscgnoea-s, use: | . ment/mzcroﬁlm/receptxon No.926686.,

S A‘, B Qo - o Record of Mortgages of said County._
.g ene,

10 Spri

Hidin : Mt Witness, my . hand and seal ~ of
= ' .- .County affixed. :

"'AFTER RECORDING 'RETURN TO "
SRt e e weas ol O -~ ~Evelyn Biehn, County L
MOUNTAIN TITLE COMPANY OF e CaME L

KLAMATH: COUNTY > By e b e e bt Dty




