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property of this state, its subsidiuries! affiliates,

o

TRUST DEED, made“ihis
S, INCaroisan

- 5 19 >88,v' lj;etv‘t’eeﬁ /

‘as Grantor,

ROBERT F.

. A .. ey @S Tri’zsz:‘éé; and
husband..and wife. with.full :

~rights of survivorship

as Beneficiary, : [

in _-Klamath

adjoining-the full ‘length of Lot 11,

- DRIVE ADDITION'TOQ_THE CITY ‘OF CHILOQUIN,
- Klamath; gon. ool

iState.of 0regon

together ‘with all and singular the t ts, heredit

 WITNESSETH:

‘ Grahtor irreyocably, grants, ,iba_r’gf“ainrs, sells -and bbrivey§ ‘to’ trustee in"‘tidst,‘l W;th poivgr of.sélé, the prééért;‘l
i : ‘(‘oqnfy,,Otegon,_describ,ed as: : T o
Lot 9 and all of Lot 10, EXCEPT 10 feet along-the side thereof’

All in Block 5, CHILOQUIN

in the County of

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate. . .
f- i FORYTHE PURPOSE ‘OF SECURING “PERFORMANCE'

stm of . TWELVE i

THQUSAND EIVE HUNDREDAND

ot each ‘agreement of grantor herein contained and payment of the

NOLLIQQ i

fcte" of even'date herewith, payable to beneticiary 6 order and mada

not -sooner paid, o 'be due véria”‘ﬁaa)}éﬁlé;'.:,EEb.Iuary' 6.5

Dollars, with jnterest thereon according to the terms of a promissory
by grantor, the final payment of principal and interest hereof, if

999 ...

‘The date of maturity of the debt secured by this instrument i

becomes ‘due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by -the grantor without first
then, at the beneficiary’s option, all obligations ;secured. by. this inst
herein, shall become immediately due and payable. B

To protect the security of this trust deed, grantor agree:

1. To protect, preserve and -maintain said property in good condition
and_repair; not to remove or,_demolish_any, building or._improvement thercon;..
not to commit or permit any waste of said property.

2..To complete .or . restore: promptly and in.good ‘and workmanlike.
manner_any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor, B .

. . To comply with all laws, ordinances, ‘regulations,” covenants, condi--
tions and restrictions affecting said property; if the beneliciary so requests, to '
join in ing such fi i pursuant to the Uniform Commer-
cial Code: as the beneliciary may require and to pay for filing same in the
as well as the cost of all lien searches made

proper public oltice or offices,
by filing ollicers or ‘scarching adencies as”may be deemed desicable by the

beneliciary, - :
4. To provide and continuously  maintain insurance on the ‘buildings
now or herealter erected on the said premises against loss or damage by fire
and such-other hazards as the beneliciary may ‘from time 10 time require; in
an amount not less than §. : : v Written in-
i le to: the.. iary, ‘with.loss:payable: fo: the Iatter; -all
policies ‘of ‘insurance shall be delivered to the beneliciary as_soon as insured;
il the: grantor. shall iail lor any reason to procure-any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion ‘of -any policy ol insurance now or hereafter placed on. said - buildings,
the beneficiary .. may " procure the same at Brantor's  expense.
collected under any fire.or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any parl thereof, may be released to grantor. Such application or release shall
not cure ‘or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,
. . To keep said premises lree {rom construction liens and to pay all
taxes, assessments and other charges that may. be levied. or assessed upon or
against 'said ‘propérty belore any' part of 'such' taxes, 'assessments and .other
charges become past due or delinquent and ‘promptly deliver receipts’ therefor:
to beneliciary; ;should the grantorfail.to make;payment. of any ‘taxes, assess-:;

ments, insurance premiums, liens or other c arges payable by drantor, either. .
iréct ~pay - iding ¥y with funds” with ‘which to

ption,” riake : payment “theréof,
and - the :amount 'so. paid, . 'l
hereby, together with the obligations described in paragraphs-6 and 7 .of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver-of any rights arising  from breach of any of the

covenants; hereof and for such .payments, with interest as: aloresaid,’ the prop-.:

erty - hereinbelore 'described, “as ‘well “as” the grantor, ‘shall .be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such’pay shall’ i diately 'due”and ‘payable with-
out ‘notice, and the nonpayment thereol shall, at:the option”of the beneticiary,
render.all sums secured by -this trust deed i fiately e and: payabl

. constitute a breach of this trust deed. = PR

6.-To pay -all costs, fees and expenses”of This frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and aftorney’s
fees actually incurred. A . S F TRALT ST

7.:To "appear :in and :defend. any . actio or-proceeding. purporting .to :
allect the.security rights or powers of beneliciary ‘or trustee; .and. in any -suit,
action or:proceeding in which the beneficiary or trustee may appear, including *
any suit for the foreclosure of this de_eq, to. pay all costs and expenses, . in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney's fees mentioned in - this paragraph ‘7 in all cases shali be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pelicte court shall adjudge r ble as the b ticiary's or trustee’s atfor-
ney’s fees on such appeal. .

It is mutually agreed that:

3. In the event that any portion or all of said property shall de iaken
under the right of i i in or # b iaty: shall have the
right, il it so_elects, to require that all or any : portion of the monies payable
as compensation lor such taking, which are.in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in’ such proceedings, ‘shall be paid . to beneliciary. and
applied by it lirst upon any r ble costs and exp and ‘attorney’s fees,
both in the trial and 1l courts, ily paid.or incurred by bene-
ficiary in such -proceedings, and ' the balance applied upon -the indebted:

-, #rantee.in .any_ reconveyance may be described as. the

The amount ...

s the date, stated above, on which the final installment of said note
ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
rument, . irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
_.subordination or other agreement_affecting this deed or. the lien or charge
“thereol; (d) reconvey, ‘without warranty, all or any part of the property. The
3 “person or persons_
legally -entitled thereto,” and. the recitals therein of any malters or Incts shall
e conclusive prool of the truthfulness thereof. Trustee's fees for_any of the

~. services mentioned in this paragraph shall be not less than $5: -
;5 40. Upon any.default by grantor hereunder, beneliciary ‘may at any
time ;without - notice; - either-.in person, by agdent or by a receiver to. be ap-
pointed by a’court, and ‘without regard fo-the adequacy of any security for
the-indebtedness hiereby secured, enfer upon and take possession ol xaid prop.
~eriy; orcany-part thereol, in it own name sus or otherwise calleet the rents,
issues and prolits, including those past due and unpaid, and apply the same.
. less costs:and; expenses of operation and collecti . including ble attor-
Cney's { upon ‘any ‘indebtedness. secured hereby, and.in such order as bene-

Hiciary: may: determines < - i . ol ~
11.-The entering upon and taking possession. of said property, the
+ collection” of “such rents, issues and prolits,- or the proceeds o} tire and other
insurance policies. or- compensation or. awards for any taking or damage of the
~property,-and the application or release thereof as aforesaid, shall not cure or
waive any delault. or notice of delault hereunder or invalidate any act done

pursuant to such notice. .

*12."Upon ‘delault by grantor in payment of any indebtedness secured
hereby or-in his performance of any agreement hereunder, time bequ of the
essence with respect to such pay and/for per , the beneliciary may
declare all sums secured hereby il diatel; bl n such an

ly due. and p .
event the beneticiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue &ny other right or
remedy, either at law or in equity, which the beneficiary may have. In the eveni
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his_election to_sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice ‘thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R
. “13. Alter the. trustee has commenced loreclosure by advertisement and
sale, and at any ‘time prior-to 5 days belore the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1{ the default consists of a lailure to pay, when due,
sums; secured by, the trust deed, the default may be cured by paying the
‘'entire ‘amount due 'at’the time of ‘the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable ot
:being. cured may-be cured:by tendering the performance required under the
obligation :or trust. deed. In any case, in addition to curing 'tl':e delault or
defaults,’ the person ellecting the cure shall pay to the beneficiary all costs
and’ expenses- actually. incurred in enforcing the obligation of. the trust deed

“ifogether with: trustee’s and’ attorney’s fees not exceeding. the amounts provided

by Isw.
. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be ‘postponed “as provided by law. The trustee may sell said property either
n one:parcel” or in separate parcels and shall sell the parcel or parcels at
i auction to- the- highest bidder for cash, payable at the time of sale.. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or.im-
plied. The recitals in the deed of any matters of fact shall_be conclusive proof
of .the truthfulness thereof. Any person, excluding the irustee, but including
the grantor and . beneliciary, may purchase at the sale.
. 15, When' trustee sells pursuant to.the powers provided herein, trustee
shall apply the proceeds of sale to payment ot (1) the expenses of ssle, in-
cluding’ the compensation of the frustce and 4 reasonable charge by frustee's
artorney, (2} to the obligation sewured by the tnint dead. {32 o all persons
Aaving recarded - Hiens subsequent 1o the interest of the frustee dn the trust
deed as their interesss roay agpear in the onder of their privrity and (4) the
-,surpllus, it any. to the grantor or to Ais successor in interest entitled to such
surplus. .
2P 16. Beneficiary may from time to time appoint a successor or succes-
sors.to any trustee named herein.or to any trustee i 3 here-
under. Upon such. appointment, and without conveyance fto the successor
trustee, - the latter shall be vested with all title, powers and duties conferred
‘upon any trustee herein named or appointed hereunder. Each such appointment

secured : hereby; and grantor’agrées. ' at ‘its'own - expense, to"‘take such 'actions
and ‘execute’ such- instruments as shall be necessary. in_obtaining such com-
pensation,” promptly upon beneliciary's. request, - - R . - c

_ 9. At.any time and from .time to time upon written request of bene-
liciary, payment of_its lees and presentation of . this decd and ‘the note lor
endorsement  (in case of {ull t yances, for llation), without atlecting
the liability ‘ol any. person for the payment of the indebtedness, trustee may
(a) cons to the making ot any ma or plat <ol‘s‘aid propert,; (bl]iain in

Land -shall be made by written instrument executed by beneficiary,
which; :when" recorded in the mortgage records of the county or counties in
which the:property is situated, shall be conclusive proof of proper_appointment
of the successor trustee. |

17. Trustee accepts - this trust when this
acknowledged is. made a public record as
obligated to.notily any party. hereto of pending sale under any other decd of
trust or of any action or proceeding. in which Lrantor, beneliciary or trusice
.shall be.a party unless such kac‘tion or proceeding is brought by trustee.

deed. duly exécuted and
rovided by law. Trustee is not

NOTE: The Trust:Decd Aét provides ‘tha “tHe tristee heréunder must bé dither o atfdine

or ‘savings -and loon- association authorized to' do b

usiness under-the laws .of Oregon or the United Stofes,
ogents or branches, the United Stales or any ogency thereof,

whois an’Gctive: member ‘of the Oregon - State Bar, a bcn‘k. lmsl'cof;vpény
a title insurance company authorized to insure title=to real
or on escrow ogent licented under ORS 694.505 to 696.588,




! ,.The granlor warmnls that the proceeds of the loan represented by the ubove’descnbedvnota and this trust deed are:
‘(a)* primarily for, grantor s personal, family. or household purposes (see Important Notice below),
(i b) tor an orgamzatron or ( even it grantor is a natural person) are for, busmess or commercml purposes.

‘Thrs deed applies to, inures ‘to the' beneht ¢ and ‘binds all parhes hereto fherr‘hezrs, legatees devisees, administrators, executors,

personal repr ives,.

rs and. assigns. The term beneficiary shall’, mean the holder and owner, including pIedgee, of the contract

secured hereby, whether or not- named as‘a beneficiary herein. In’ construmg this deed .and whenever the context so requires, the masculine
: : nd the smgul umber mcl des the plural

o TRy
y-liningiout, w y-{a) or {b}:is-
nol apphcable, if wurmnly (a) is! apph:uble nnd ‘the ' b ficiary is a creditor
as such word -is”defi in, the Truth-in'l Ac and:kegulahon Z, Iho
boneﬁclury MUST: <amply -with the; Act and -Regul Y: T
dusclnsuros- or ths \purpose ‘use: S!evuns-Ness Furm No:: 1319,' or equtvuhnt
- e A:t is. not require, i d thi

{If the aigner of the chove Is d’ tovpomﬂon.
use the form' of acknowledge ent nppamn )

: STATE OF OREGON

: The o derszgned is the legal owner and/holder ol VaIl mdebtedness secured by lhe 1 regomg trust. deed. All sums: .secured by said

‘of any ums‘owmg to you under the. terms of
wred by said trust deed (whrch ‘are delivered fo you
arties destgnated by the terms oi said tmst deed the

¥, Beneficiary .

do'h must be ‘d’eliv‘end’ h the trustee for nellati will e made. i

i
r.,)

! (rom N&' 'm‘

5473 gLockford Drive
Klamat‘h‘ Falls, OR 97603

STAT OF OREGON

T 'was tecezved'for record on'the 1L1th.day -
(0 OEE n 1988..,

S in book/reel/volume No
o pagell398. oras fee/filefinstru-,.
ment/mxcrofxlm/receptron No..92212.,
Recotd of, Mortgages of ‘said County :
G “Wxtness my hand and seal of
: County affixed. . PRSI L
"Evelyn ‘Biehn, County:Clerk™

- NAMl . TITLE
B e




