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TRUST DEED: ' - day of - o 88
PRITCHARD, ang ARD. ,

as Beneficiary,

; e o o ATNESSETH: = 97 L o

Grantor irrevocably grants, bargains, sells and conveys: to trustee iy Lrust, with power of sale, the 'pr,ope:rt;y

lamath . . County, Oregon, described as: SREEE Lt -
ACHED "HERETY

ibéétiné? "with all and singular the ts, he
now or hereafter appertaining, ‘and the rents, ;.
tion with said real estate, : -
R FOR:THE*PURPOSE FOF:
THIRIY..F.IVE IH

DBII_arsﬁ‘u?xth gntgresk:'thé(éo;z éccording to the terms of a ‘promissor
by grantor, ‘the final’ payment -of principal ang ‘interest hereot, f

19, . o
stated above, on which the final installment of said ngte
i 3 ithi ibec Of any. part thereot, or any interest therein is sold, agreed to be
eyed, assigned o by ‘the gr first having obtained the written consent or approval of the beneﬁciary,
then, at the benelicxfary‘s option, ajl obligations Secured by this, instrume:nt, cirrespective of ' the maturity  dates expressed therein, or
herein, shall become immediately dye and payable, o B

- To protect the se .

S B $ 8 az restriction thereon; (¢) - join in any
and repair; to. ave or ¢ ’ . building o ¢ n 3 7 ing this deed or the lien or charge
‘0t 16 Comimit of para k e ' ) ;7(d, all'or"any parg of the property.

- ;- To’ bed as the *p,

/“covenants, condi- . v .
1 ary “so. requests, to - 3 10. U, A ici: may at any
S _pursuant o the Uniform :Commer- X ice, eil i rson, g T 1o be ap.
and fo-pay for' tiling same in: the
the cost of all ‘lien “searches made
by liling officers agencies as may be deemed desirable by .the )
heneticiary,- .- .5 - - : : P paid, and apply the same,
. - provide - and .continuously maintain’ insurance ‘on i, :buildings  less costs ang i ection, including reasonable attor.
ter.erected on the said premises against loss or damage by fire ney's fees upon any indep ereby, and in such order as bene.
r.hazards as ThgmBI én%rrﬂéime to time require, in HHiciary may determine, -
an amount not less than §. o -RMNLE Vall -, Written in 11, The entering upon  and Laking posses
i ptable. .to. the - benef; ¥, with_ loss . pa. e. W of ‘such. rents, issues’ and profits,
i insurance policies or compensation or awarg.
‘tproperty, and the application or release thereof id, not cure or
waive. any default or notice of default her . Ny act done
4 F:rsuant to such notice. .

-, P . A e L R S A= Y grantor in Payment of any indebtedness secured
collected under any 21 i performance of any agreement hereunder, time being of the
clary upon any inde € e H " i pect to such payment and/or performance, th,
may determine, or at_option of b, y ¢ ted, or d all sumns secured : i
any’ partthereof,” may’ be' released to’ grantor, icati iciary

p v g coee H 3 he benehr:mr;
not ‘cure or waive any delault or
act done pursuant t

e

to~benel.iciary;, and place of sale,

ments, . insurance or. . 'S : w_and proceed to {foreclose this trust deed
by direct” payme or by 'p ¥ wit ner provided in ORS. §6.735 10 86,795,

make 'such- ey ¥ 5 13. After the trustee kas commenced foreclosure by advertisement and

and the amount so. sale, and at'any time: prior to 5 days before the' date the trustee conducts the

hereby, together wi sale, the grantor or any. other person so privileged by ORS 86.753, may cure

trust deed, ¢ d f the default or defaults. If the default consists of a fai, when due,

of 8 from breach 4 ‘b default may be: cured by paying the

d- for such -payments, With interest as aioresmd,, the prop ire . B “at. cure other. than such portion‘as would

fore ‘described, “as - well as’ the grantor, ' shayf be bound to the od’ v delault that js capable of

that they “are bound for the p : ks herein mance required under the

described, and alj such.payments shalf be Immediately: ayable with- to. curing the default or

out notice, and the fAonpayment . thereof VshnI{, atithe op; c benehcmry,’ N s thel . ing 'y (o the bcngh’ciary all’ costy

render all sums secured, by  this tryst deed tmmediat K payable and. Y i i idation of the trust deed

constitute a breach of this trust deed. y i trust. g e ; i ounts provided

..'To ‘pay ‘all costs,’ fees and expenses of ‘this (rust‘mcludmg the ‘cost
of title search as well as the other costs and expenses of the trustee incurred

{ the fime and
in connection with or in enlorcing this obligation and trustee’s and attorney’s said sale may
i dees actaally incurred.»’ Bl T T e Co s U sell said property either
+ 20 lappear.in and defend any . action OF»PIOC“dmé'P‘{fRO Ing - to oy one: parcel “or ‘jin separate ‘parcels’and shall sell the parcel or parcels at
affect the, security. rights prpowers of beneficiary or frustee; and in Ay, suit, . suction to: the. highest bidder for: cass, Payable-at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee’ may appear, including “shall deli - its deed in form as requj law conveying
any suit for the foreclosure of this deed, to pPay all costs and expenses, in- i
cluding evidence of title and the benelicmry’s or trustee's attorney's fees; the
© amount of atlorney's fees Mentioned in this paragraph 7 in alr
fixed by the trial ‘court and in the event of an appeal from i
decree of the trial court, grantor further agrees 2 Sum as the ap. .
pellate court shayt adjudge r le as the bene, ¥'S or trustee's attor- shall apply the Proceeds of sale to Payment of (1) ¢
ney’s fees on such appeal. . cluding the Sompensation of the trustee a
1t is mutually agreed that: attorney, “folrgi o7 [he obiig, o A ons
. N 3 S cleo 0 trus
- In the event that any portion or alf of said Property shall be taken deed as. their interests may 2Ppear in the order of th, ity and (4) the
under the right of em, o in or e s beneliciary shall have the rurplus, it any, 10 the drantor or ro Ky JueCessor in interest cnticted to such
Tight, it it so elects, to require . that all or any. portion of the L surplus,
as compensation for such taking, whick are in excess of th ) ! © 16, Beneliciary may from time 1o time appoint o SHCCESSOr Or succos.
o pay all reasonable €osts, ‘expenses and attorney’s fees necessarily paid or Jors 1o any trustee named herein or 10 AN SUCCEISOr frustee appointed here-
incurred by rantor in such proceedings, shall be paid “to benet; under, Upon. sych ppointment, ‘and without convevance to the successor
applied by jt first upon any reasonable costs and cxpenses L frustee, rtf’: latter shall be vexteq With all title, powers and dutics conlersed
both in the triaf and appellate courts, necessarify Paid or incurred " upon any trustee Aerein nanied or Arpointed hercunder, Each such o pointment
liciary in sych proceedings, and the balance applied upon the ind, N and substitution shall be made by weitten instrument CACCHINT By Km\-ﬁw‘ar‘v.
secured: heroby; and‘gmnmr‘agrees,’af%ila'own expense, 10 take . such ACtinns :‘which,“u-hrn»rwbrded in‘the mortlade records of S county o counties in
and erecute such instruments ns shall be necessary  in obtaining such come which the Property is situated, shall be conclusive proof of proper Appointment
Pensation, romptly upon benelicinry‘s request, < of the successor frustee, -t -

9. At any time and from time to time upon written request ot benea 17, Trustes accepts this trusy when this deed, duly executed and
ticiary, payment of jts feey and - presentation of - this deed and ‘the ‘note for . ed is made a public record as provided by lsu-. Trustee is not
enders Sl (in case of ful) reconveyances, for cancellation), without aflecting obligated to notify . any party hereto of pending sale under any other deed of
the fia, ty of any person for the yment the indebd , frusteg Jmay trust or of any- action or proceeding in which &drantor, benehciary or frustee
(a) gonsent to the m ing' ‘ol any map or pl, i T (b) join in shall b 1y unh uch action or proceeding is brought by trustee.
gty e 1T T E £ELEY Do T : N RS e :

conclusive proof
e, but includmg

hen trustee sells pursuang to the powers

NOTE: ' TheiTryst: Deed"A¢t providis: | o 1t reunder inun{be‘éivhoribh“unérn'cy',"whé”» is “an'‘betive member'gf-1ha' Oré‘gdnlzswmf*ﬂar, & bank, ‘trysy company
or savings and loan ossociotion authorized 1o do business under the lows of Qregon “or 'the United States, o title i < Y horized 16 instre title 1o real
Property of thig stato, -jis subsidiarles, aﬂiliolcs, ogents or bran:he;, the Unl{ed Staites or ony agency thereof, or ©n escrow ogent licensed under ORS 496,505 to 694,585,




nd those claiming under hzm, ,ﬂ'!at he s .
anencumbered. title thereto .

soever. -

- The grantar warrant that the proceeds of, the loan represented by the. above descnbed ‘rniote and.-this trust deed are:
(a)* primarily for:grantor's “personal, family-or.household purposes (see’ Important Notice below),
it ( b) for an orgamzatton, or ( even it grantor rs a natural person) are Ior busmes or commercml purposes

‘fTIus deed apphes to,‘mures 10 the benelit ol and bmds all parhes hereto, thelr herrs, legatees, dewsees, _administrators, executors,
personal repr tives, . : vrs. and. assigns.: The term beneliciary shall mean the holder and owner, includirg pledgee, of the ‘contract
secured hereby, w‘xether or.not named. as a:beneliciary herein. In constmmg “this deed ‘and ‘henever the com‘ext so requzres, the masculme

th : i and the neuter, and the smgular number mclude the plural . B .

beneﬁunry MUST: <omply w.nh the Act and .R
g dus:losures. for ﬁus purpose ‘vse Shvam-Ness Form’ No. 1319 or equi
" ‘Act’is’ nol requ:red, dnsregard this  notice

(If the signer of the abnvo is o corporalion,
use the for f ¢ ke igement oppos

The undersngned s the legal owner and holder of‘a ebtedness ecured by the loregomg trust deed. All sums secured by said
trust deed’ have'been tully: paxd ‘and satusﬁed ‘You hereby are dxrected on payment fo you ‘of any sums owmg ‘to you. under the terrns of
..ald trust deed or - pursuant to statute, to cancel aII ewdences ‘of mdeb hess . secured by said’ ‘trust deed (which are “delivered to you'

; heremth togetberjw:th said trust deed) and to; reconvey, without:w arranty,. . to, the ‘parties: desxgnated by the terms of satd trust deed the;

" estate now ald by you under the same. Mail. reconvoyanca nnd docurients’ 0¥

Beneficiary

_cancellotion before reconveyance will be made.

STATE OF OREGON

i1 Cou}({'of ene.
, . ify: that the within mstrument
- was receiv for record on th ..

: of

Gowee Rzissavzb" Sl in book/reel/vo meNO.
CULFOR L 0T L pake N or as fee/fxle/mstru-,

nscgnqsh's UsEe
el W hess my. h d andb sealkofv’
ounty/afrgexed CLUNGE




OT 2 private 1n ditch, thence
7 7pkiVate’drain dite CoUrses:
"degreeg 151minutes ast, 106,86 feet
: i ‘ West, 80.15
24 fe

fGZ;feét~‘o a poj
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8-

LR
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‘intersects
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96 feet ¢, the




 EXHIBIT "B"

THIS "TRUST. DEED IS ‘AN ALL-INCLUSIVE TRUST DEED AND 1S SECOND AND
- JUNLOR TO A FIRST TRUST DEED NOW OF RECORD, RECORDED APRIL 26,
1978 IN BOOK M-78 AT.PAGE 8250, IN FAVOR 'OF KLAMATH FIRST
FECERAL SAVINGS AND LOAN ASSOCIATION AS BENEFICIARY, WHICH
SECURES THE PAYMENT OF ‘A NOTE THEREIN MENTIONED. " CHARLES. E.
STIDHAM AND GUADALUPE'STLDHAM,QBENEFICLARY;HERElN‘ﬁGREES‘TO Pay,
WHEN DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN
FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND.LOAN ASSOCIATION, AND
WILL SAVE GRANTORS HEREIN, JAMES E. 'PRITCHARD AND TARA-R. "
PRITCHARD, HARMLESS THEREFROM. . SHOULD -THE-'SAID BENEFICIARY N
HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON- SAID PRIOR NOTE
AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID DELINGQUENT PAYMENTS
AND ANY SUMS SO PAID BY GRANTOR HEREIN SHALL. THEN BE CREDITED
UPON THE SUMS NEXT,TO'BECGMELDUEZUPON‘THE;NQTE SECURED BY THIS
~TRUST DEED. BENEFICIARY, 'THEREFORE, COVENANTS AND AGREES WITH
GRANTOR, TO HOLD GRANTOR HARMLESS FROM, AND INDEMNIFY GRANTOR
AGAINST, ANY AND ALL LIABILITY, LOSS, OR DAMAGE GRANTOR MIGHT
OTHERWISE SUFFER BY REASON OF SAID KLA
UNTIL GRANTOR DOES ASSUME SAID KLAMATH
COVENANT 'SHALL INCLUDE (WITHOUT LIMITING THE R
- FOREGOING) “THE FOLLUWING:”'TU,PAY'IHE DEBT"SECURED BY THE
KLAMATH FIRST FEDERAL LIEN ACCORDING T0 LTS TERMS;“NOT 70
INCREASE THE AMOUNT OF THE DEBT; 10 PAY AND/OR DISCHARGE ALL
CLAIMS, COSTS, ATTORNEYS FEES (BOTH AT TRIAL AND-ON APPEAL) OR
JUDGMENTS "ARISING OUT OF OR RELATED TO, THE KLAMATH FIRST
“FEDERAL -LIEN] AND'TO'DEFEND}GRANTOR}FROM'ANY;CLAIMS‘BROUGHT, OR
SUITS OR:ACTIONS FILED, AGAINST GRANTOR BY REASON OF THE KLAMATH
FIRST FEDERAL LIEN. IN ADOITION TO ALL REMEDIES PROVIDED BY
LAW, OR IN EQUITY, GRANTOR IS HEREBY GIVEN ‘THE“RIGHT OF GFESET

© .AGAINST THE PURCHASE PRICE. "(PRINCIPAL AND“INTEREST) “ALL -SUMS DUE
- .GRANTOR UNDER THIS COVENANT, TOGETHER WITH. INTEREST AT :THE RATE
o OF 12% PER ANNUM FROM DATE GRANTOR' MAKES: ANY EXPENDITURE “TO

T 'wHICH.THLs;_’cov,EN,ANr%‘ARRL‘IE-s" e A CEE

o

'STATE OF OREGON: COUNTY OF KLAMATH: |

" Filed for record at request of - Aspen Title Co. .. “the 17th

s of - Oct, - _A.D, 19-:_8_8_'_"72;;%:@'616&1( =AM, and duly ‘recorded in' Vol. _M88
Ty i C_ ‘V'M,ortz'a_geg e ".onPagef"”-i 17404 RN :
S Chi L Evel i Biehn' . County Clerk




