STEVENS-NESS LAW PUB, CO.. PORTLAND. OR. 97204 -

)\/»(jl_,,_rwaé's'fpggél’?éi@??,‘_,

made this - 1Ath . October
D,

a f , 19, y bet
and TARA R, PRITEHARD, Husband 5rd wite ctween

‘agGiantbr,uASPENr TITLE & ESCROW, INC.T £, :
~:CHARLES-E. STIDHAM and GUADALUPE STIDHAM,
rights of ‘survivorship, SRR

as Beneficiary,

: . : , as Trustee, and
husband "and wife, with. - -

>

, S -y  ‘WITNESSETH: S N
¢ ‘Granfor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... K]amath ‘ ' ..County, Oregon, described ‘as: - S ' k SR
_SEE EXHIBIT "A™ ATTACHED HERETO o : B

* . THIS ‘TRUST DEED ‘IS A THIRD-TRUST DEED AND IS BEING RECORDED THIRD AND JUNIOR TO A
'FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAI, SAVINGS AND LOAN ASSOCIATION
‘AND A+ SECOND: TRUST : DEED.-IN : FAVOR- OF - CHARLES -E+-- STIDHAM :and GUADALUPE STIDHAM. .

fbééthér with all and singular-the tene: A heredit. and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaiqing,‘ and the rents, issues and protits thereof ‘and all tixtures now or hereafter attached to or used in' connec-
tion with said real estate. - B el

“ FOR'THE*PURPOSE 'T‘OF'~SECURINGTPERFORMANCE"of‘each"agreement of grantor h;a;é;n contained and payment of the

IHENTY: FOUR: THOUSAND:TH PRED THIR] I1X. 8:56/4100.. %

L o i ' : " el I_.Jb!larlé,r_‘with_in‘téx;esvf théi—aon according to the terms of a promissory
note: of ‘even date: herewith, paylablle to beneﬁcx'agreq: @a, by grantor, the final payment of principal and interest hereot, i
not soomer paid, to'be dus*and ‘payable’ . e 1900 . .

The date of maturity of the debt secured by this instrument is the date, stated dbove, on which the final insiallment of said note
becomes due and payable. In. the event.the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, - assi, i
then, ] » ;
herein! shall becorne immediagely due and payablg.

'-To protect the security of . this trust deed, grantor agrees: - . ) - L
v 0 I 'To protect, “preserve and maintain said property in good. condition. . ranting any easement or creating any restriction thereon; (¢) join in- any
and repair; not' to remove or_demolish_any_building or_improvement thereon  subordination or other agreement allecting this deed or the lien or charge
not to’commit or permit any waste of said property. - 0 R “thereoly (d) " reconvey, without warranty,” all or “any part of the property. The
I .. To complete ..or- restore promptly. and in- good and workmanlike: ., & 54 “Y:{“ reconveyance may bhe described s the *'person or persons
any building or impr it which may. be. constructed, damaged or entitled thereto,” and the recitals theren of any matters or facts shall
"destroyed.thereon, and pay when due all costs incurred therefor. : 3 be conclusive prool of the truthfulness thereof. Trustee’s tees for any of the
= 3. To comply with-all laws, ordinances; regulations; covenants, condi->:. services mentioned in this paragraph shall be not less than §5.
nd ‘restrictions atecting said property; if the beneficiary so-requests, to L I?‘ Upon any di,!aul_t by grantor hereunder,bbeneﬁciar)' may at any
Jjoin “in- ex ing such" fi ing stat ts pursuant- to the. Uniform:Commer- time without - notice, cither in person, by agent or by a receiver fo be ap-
cial- Code -as the beneficiary may require and . to pay ‘for filing same 'in the ' pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made. °the indebtedness hereby secured, enter upon and take possession of said prep-
by filing- olficers ,or " searching agencies as may. be deemed. desirable .by.-the - .erty or. any part thereol, in'its own name sue or otherwise collect the rents,
Y’ ng - off z Y Y. e it th ' H
beneficiary- -0k P - : 1ssues- and - profits, including those past due and unpaid, and apply the same,
4}.‘ To_“provide‘ .;nd.v an i o y: ma g;_ Surance m:i 1heé'L b.u'l' Icss'culsts and "pmse'sdc,lbfe’éem”on anddc;llecgon, a'r:;lyding }:eas(:’nahle .Zrtar—
niow or” hereafter erecfed:on & S premuses - againsi ‘0SS . Or amage dire . ney's fees upon any inde, T1e5S8 SCCUT e eredy, an mn suc order as ene-
and such-other hazards.as the benelicjary »ma lj:)m time to. time require, in “ticiary may determine.
an amount not Iess'than :91 L u.racbi’e G ue I,witten i,r; . 1. lThe entering upon and ta;cing possession of said property, the
H ble :to -the ciary, . wi loss . pa: e latter; all :::collection. of .such. rents,’ issues and profits, or - the proceeds of . lire and other
policies ‘of ‘insurance shall be delivered fo the beneficiary as soon as insured; icie i 's for any taking or damage of the
if the grantor-shall fail for.-any. reason to procure any such insurance and to ~iiproperty, and the application or release thereof as aforesaid, shall not cure or
deliver said poli;:izs tol ‘the beneficiary at le’a:st Iil!tun ;iays prior to t};’e e,;px'ra waive any default or notice of delauit hereunder: or invalidate any act done
tion of any policy of insurance now or herealfer placed “on said - buildings, _pursuant to such notice.
the beneliciary . may  procure the same at grantor's expense. ' The - amount "ilﬂ"zll‘pénn delault by grantor in payment of any indebtedness secured
collected under ‘any lire or other insurance policy may be applied by benefi- hereby or-in his performance of any agreement hereunder, time being of the
clary upon any.indebtedness secured hereby. and in such order.as beneliciary .. essence with respect fo such payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so-collected, ‘or declare all sums secured hereby immediately due and payable. In such an
any; part thereol, may ‘be released fo grantor. Such application or release shall .~ (/%2 beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or ‘notice of default Rereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such: notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
. To keep said premises free from construction ‘liens and. to pay all remedy, cither at law or in cquity, which the beneliciary may have. In the event
faxes, asseasments. and other charges that may be levied or assessed upon or the ben’ch’cinry elects to toreclose by advertisement and sale, the bcnrlicinrly or
adainst” snid IJIOI’"""dt’e’o’” ;j"?)' ”""f"’ﬁ,"‘“,"c" "':'ff,' '“l’.’”’f"""‘? ‘"""h °"l'°' - the trustee shall execute and cause to be recorded his written notice of delnult
0 Daneticiary: shoutd fhe Reimon i yand promptly! de of nnyuawes, assesa.,  ond hix elcction (o scll the id described reai Pene fiwe and e Oopdation
' 4 . . B : N : . 3E53- 1! all fix the time and place of sale, giv
ments, insurance”premiums, liens or, other «charges payable, by, arantor, cither,, :w:ctli‘cr:dlh’::)lya;vrﬁ:;"f:;ut{rez l?)"’l:vﬂnnd proceed 'ro Iorccla’;e this trust deed
by ‘direct “payment or ‘by . providing - béneliciary “with funds “with ‘which to in the manner provided in ORS 86.735 to 8§6.795. .
make such'. payment, beneliciary.-may,:at its ‘option.’ make' payment theréof, 13.: After the frustee has commenced loreclosure by advertisement and
and. the. amount so_paid, with .interest. at the.rate. set forth.in the nate secured - sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, ‘together with ‘thé obligations described in paragraphs 6 and 7 of this - Coter the grantor or any other person so privileged by ORS 86.753, may cure
trust d‘i‘;- 5”"’;1’ be. added t"l and b‘?g‘;";"" ".p.‘"g' IDI 'h"bdeb‘h “Cl“"d b"l "”h” the default or defaults, It the default consists of a lailure to pay, when due,
trust de: without waiver ol any rights ‘arising ifrom breach o any. of the he trust deed, the default may be cured b cing the
covenants hereat and. for. uch .payments, with interest as aloresaid,. the prop-: 1 entire f:nc;l:gt Z’;e"a:' the time of the cure other than such POrt};o:a £ 5ould
erey hereinbelore ‘described, a3 well -as' the ‘grantor,”shall be bound to the not then be due had no default occurred. Any other default that is capable of
same extent that they are_ bound. for the payment of the obligation herein, - being cured may be cured by tendering the performance required under the
described, and all such' payments shall: be immediatély due'and payable ‘with-- obligation or’ trust . deed. In any case, in addition’ to curing the delault or
out:notice, and. the:nonpayment: thereof_shall, at :the option.of the' beneliciary,

3 H 5 ! “defaults, the person etfecting the cure shall pay to the beneficiary all costs
render. all sums secured by this trust, deed.immediately due and payable and are:d; expenses z:lually incurrged in' enforcing the. obligation of the trust deed
constitute a breach of this trust deed. - E . !

G oo T T LI ith trustee’ d- attorney’s fees not exceeding the amounts provided
6. 'To pay ‘all ‘costs,” fees and expenses ‘of this ‘trust- including the cost {ogether with. trustee’s and attorney’s 8 P

: by law.
of title search.as well s the other costs and expenses of the trustee incurred 4 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in_eni his obligation and trustee's and attorney’s ' place designated in the notice of sale or the time to which said sale may. .
fees actually incurred.:: BT BIELL A  t bepostponed as provided by Jaw. The trustee may sell said property either
..To ‘appear :in and-delend ‘any: fon, or : proceeding - purporting . to:. . jn one’ parcel: or ‘in separate parcels and shall sell the parcel or parcels at

atlect the security rights or powers. ol beneficiary.or trustee; and in any, sui auction fo. the. highest bidder ‘for cash, payable at.the time of sale. Trustee
action or-proceeding in'which’ the beneliciary or trustee' may appear, includin shall deliver to"the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in-...the property 30 sold, but without any covenant or warranty, express or im-
cluding .evidence of title and the beneficiary’s or {rustee’s attorney's fees; the " plied, The recitals in the deed of any matters ol lact shall be conclusive proof
amount ol attorney’s lees mentioned in. this paragraph 7. in all cases shall be.. . of the truthfulness thercof. Any. person, excluding the trustee, but including -
fixed by the trial court and in the event of ‘an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court,  grantor further agrees fo pay such sum-ax the ap- - S, When trustee sells pursuant to the wers provided herein, trusfee
pellate court ahall adjudse r ble a: beneliciary™s ‘or trustee’s attor- shall apply. the proceeds ol sale to payment o (1) the expenses of sale, in-
ney's fees on such appeal, B : o, cluding lho}wmpczutign of the lrm:;nbnndhn mn.\ur:;blﬂ; ch;rge byluu:ree'n

: H I : <oattorney, (2) to the obligation secur Y, the trust deed, ¢3) to all persons

Itis mutually agreed thnt', : L N h.\ving)remrdcd liens subxequent to the interest of the frusiee in the trust

- 8.:In the event that any portion or all ol said property shall be taken  guad ss their. interests may appear in the order of their priority and (4) the
under the right of de or d' , benel, y shall have the " sirplus, if any, fo she grantor or to his successor in interest entitled fo such
right, il it so_elects, to require that all or any  portion of the monies payable surplus.
as_compensation for such taking, which are in oxcess ol the amount required g 18, Beneficiary may Irom tine to time APPOING A MICCALIOr OF sHCCes-
to. pay -all reasonable costs, expenses and attorney's lees mvcfsunly‘l paid or s0rs 1o any frustee named herein or to any Tristee inted here-
incurred by grantor in such proceedings, ‘shall be paid- to beneliciary and . under. Upon ‘such appointment, and without conveyance to the swaccessor
applied- by it lirst upon any r ble costs and exp and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both .in the trial ‘and appellate. courts, ily paid or incurred by bene- upon any trustee’ herein named or appointed hereunder. Each such appointment
ficiary in" such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,
“secured hereby; and:grantor: agrees, - atlitsown. expense, -0 take ‘suck ‘actions:’li' which, when' recorded  in’the mortgagde records of the county. or counties in
and’ execute such . instruments. as -shall be necessary’ in obtaining such com- .~ which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly .upon beneficiary’s request. . ol the successor trustee. .

. At any time and from time to.time upon written request of bene-

sum-of ¥

: .17. .Trustee_.accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note .for acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case of full r yances, for Hation), without aflecti -obligated to notily any party hereto of pending sale under any other deed of
the liatility of any person for the payment ol the indebtedness, trustes may trust or of any action, or- proceeding in which &rantor, beneliciary or (rustee
(a) consent to the making ol any map pla “sai Pproperty; (b) join in-. . shall. be a party unlesy such_action or proceeding is. brought by trustee.

R T N STt f ) S ks 3i3eh 3T T s 15 R A E L . Tl

"NOTE: ‘Thie \ TrusY. Deed 'Act pr"oVEd‘é‘s'»'ithdfﬁhe' trustee: hereundéer must:be either’.an’ aliorney, ‘who' is an' aetive member’ of the Oregon ® State Bar, o bank,: frust company

or savings and loan ossociotion authorized ‘to: do - business under: the laws: of  Oregon ‘or- the United "States, a title insurance company outhorized to insure title to reol
- property of this state, its subsidiaries, ‘offilictes, ‘ogents or branches, the United States or any agency theteof, or an ecscrow ogent licensed under ORS 696.505 to 696.585,




; :Thé,grentqr_watfiagrs‘th’at'{lzef Proceeds of the loan represented by the aboy,
primarily for g;anfor's,personal, family. or. household purposes
for:an qrgam‘zation,; or (. even if grantor is a natural rson) are for bu

tives, sicc s
whether or.nof named as-a-
the fem;, ‘a

hose claiming urider him, that he is law-

Foonpre DT : e St A et

‘heréunto :

Loy

—_ ) Wiy .
* IMPORTANT NOTI hever,w'urrnnly {a) or (b} is
not g {a) is appli and the beneficiary is a creditor
a K ¢ e Tr .h'-in-Lending"AE):un'd,f Regulation’Z, the
o) with the . Act and Regulation - by, king -required
for this, purpose use Stevens-Ness.Form No *or equivalent,
W ® Act is not required, disregq :

2"

ed ‘title there to

' described note and this trust deed are:.
ortant Nofice below), - - - :

siness or commercial pPurposes,

ir. .heirs,-legafees, devisees, administrators, executors,

.mean the holder and owner; including pledgee, of the contract
né‘f,his‘q'eed and whenever the context so‘requires,:the masculine

vear firsi* ébbvel written

.2 (SEAL)

is the ‘Tegal ownar and holder ot éll' debtedn

trust ‘deed-have ‘beén'-’fullyfbaid and s'atisﬁed,‘:de'r'h reby ars wire‘ctag!!Aon paym
said ‘trust deed or pursuant to statute, to cancel ,al] g’vidences'of indeb;

herewith tdgngqggbgi;h said; trust dggd)'aqd ito'reconvey; withoy warrad

estate how.'h U unider the'satie. Mail réconveyance arid: do

- TRUST DEED
- -IFORM No, g8y DR
QYEVENS-NE!! LAW PUB, co,, F°R7LAND- ORE,

Beneticiary

ING RETURN 7o, I,
'&‘lE'SCROW,"INC. !
Collection Dept. . N

RN

el e,

the o}egoing trust deed. All sums secured by sgid
o yo “any’ s'u}zxéiqwing‘tp you under the terms of

trust déed (which are delivered to you

S tto th Dbartieg desigrated by the terms of said trust deed the

"fiSTAZ'AE.‘OF,OREGON, o j

‘ . Countyof ...........

...day
, 19

M ..and recorded

f said County i

Witness. my. ha}d\and seal of

ty. affixed, = -




Exdlﬁif wpm

A parce1 of 1and be1ng that port1on of the SW 1/4 NE 1/4 SE 1/4
‘of Section 10; Township 40 South, Range 9. East of the Willamette-
“Meridian, in the ‘County of K]amath State . of Oregon, lying
. Westerly of: a-private dra1n ditch, said’pérce] being more
] Jpart1cu1ar1y descr1bed as fo]]ows- : :

j,ﬁBeg1nn1ng at "the Southwest corner- sw 1/4 NE 1/4 SE 1/4 of
-3§Sect1on 105 :thence North 89 degrees: 45 minutes 43 seconds East
. .ralong-the South 1ihe of said SW 1/4. NE-1/4 - SE-1/4, 324.72 feet
~.to ‘the center11ne of ‘a private drain d1tch, thence following
said pr1vate drain d1tch the: fo110w1ng courses: North 22
degrees 15 minutes 16 seconds East, 106.86 feet, North 03
degrees 34 minutes. 35 seconds West, 80,15 feet; ‘North 16 degrees
=11 mWinutes 21 seconds West, 258.24 feet; North 21 degrees 54
‘3.m1nutes 54 seconds West; '93.78 feet; ‘North 35 degrees 32 minutes
»~ 16 seconds ‘West, 77.42 feet; North- 38 ‘degrees 16 minutes 47
~~seconds- West, 113, 67" ‘feet to a pownt where said ditch_ intersects
the North line .of the SW: 1/4 NE 1/4.SE 1/4 of said Section 10;
. thence South- 89 degrees 46 minutes 31 seconds HWest along said
'ryNorth 1ine 135.41. feet . to the ‘Northwest’ corner thereof; thence -
South . 00 degrees 12 m1nutes 10 seconds west, 666 96 feet to.'the .-
apo1nt of beg1nn1ng.' LT , B A

:f'STATE OF OREGON COUNTY OF KLAMATH g ss.f"

# . Filed for record at request of Aqugn 'I’1 H e Qon s T the : 17th day -
coofo . Oet. , 19288 o 11:21 - ‘oclock A-M and duly recorded in Vol. ___M88
i ST e of : Mortgages oo - 7 on Page 217407
Cowim AR Evelyrt Biehn. = County Clerk’
By ! Qﬂ[ll’t 2, wltﬁl"/rr_(\.ém




