ORM ‘No.. 908—SUBORDINATION 'AGREEMENT. .

4 ‘“92"/19

THIS AGREEMENT, ‘Made and. en ered 'x‘h'toh:t.hxﬂs‘.‘..;...;l

. by and between PACIF._IC...P.OWER.;.JAN,D.;.L’IGHT,_;_C.QMPANY’ S :
hereinafter called the first party, ‘and-jTR‘I_;\NSAMERI AL- SERVICES
hereinafter called the second party; WI T NESSETH: @ - IR i i
" On-or. about . SERT a0 ity 1979, . JIMMIE E.. MAXWELL {AND CASANDRA 'S. ..

‘being’ the"oWnér"bfftheifoIlowing described property in "KLAMAT _County, Oregon, to-wit:'

. Lot 3, Block 2, Tract # 1008, Known as BANYON PARK'in the: '~
: County of Klamath, Siate of .Oregon., - - : A SR

execiited and delivered to the first party his cerfaifnsulation:cost repayment. Agreement. & Mnrtht
s Rt . e . (State ‘whether mortgage, trust deed, contract, security ngreement or otherwise}
" Cherein called the first party’s lien) on said described property. to secure the sum of $..1.,954..00, which lien was
i (—Recorded on Mar. 0. 19..80, in the Real Propselords of.. KLAMATH .County,
Oregon,’ in. book/: reel/volume ‘No...M8Q....... at page 4529 . .thereof or as document /fee/file/instrument/
_microfilm No (indicate which); ! e

o

f——————-—f‘H————ixriﬁe—ciﬁce—of-the-
€omfy,-6ngon,—where‘it Bears the-documentffee/fitef instrumrent/rmicrofihre No—

v )
‘,-notico-of_wh_ich—uzas.giwn. Dby dhotiling O« mmmmmmmemen i P 1= ST 25
e ey m e g e i e = SECECEAS S ——— . . '
T mthe oftice.ofthe Dwgm;ﬁﬂéegl& Gt’tf]ilegtbr vt dgs_udzeneJLbea:s.fde-lVo._-__._ —
;i andin the office of the . ...of : : .County, Oregon,
where it bears the document/feé/file /instrument /microfilm No:. . (indicate which).

“ Reference to the document so recorded or filed hereby i s made. The first p:\art)'} has never sold or assigned his said lien
and;at all times.since thql_datek,tl'geitegta has been. and now is:the ownerand holder, thereof and the debt thereby secured.
- The second -party; is about:to.loan the sum. :ofs_ﬁl,o 144 2 10.... . .to.the present_owner. of the property._above
described,. with.interest : thereon at.a r,a_t'é,,notwexgéeiiing ;1-7 9 1o, per annum, said. loan to be .secured by. the said
present degrfg, mRUST DEED i (hereinafter called. the

i i 'i{Staté nature of lien to be given, whether morigage, trust deed, contract, security agreement of otherwise}

{Cross  out ~ any language .chvpﬁos'n

which s’ not pertinent to - this: frans

second. gartyv's,‘l_ign ). upon: said .property .,Iand. .to be repaid. within not more than................ .4,.;‘:Z:Sfrom its date.

To induce the secorid party. to make the loan last mentioned, the first party heretofore has.agreed, and. con-__ ||
sented to subotdinate first party’s said lien to thé lien about to be taken by the second ‘party as above set forth. SR I

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid;.:the ig'rst—-party,;for himself, - his personal representatives (or successors) and assigns, hereby. covenants,
consents and -agreesto and with the second party, his personal representatives ‘(or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be délivered ‘to %he‘second party, as aforesaid, and that second party’s said lien in-all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or

recorded or an appropriate financing statement thereon duly filed within .. . days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect,-- > .-

(- It:is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth. ) '

B In construing this ‘subordination agreement and where the context so requires, the singular includes the plural;

the masculine includes the feminine and. the neuter, and all grammatical changes shall be supplied to cause this

agreement to apply’ to'corpo ‘stions-as-well as fo ‘individuals. B R oo

IN WI TNESS WHEREOF, the undersigned - has hereunto set_his hand and seal; if the undersigned is a cor-

. “poration, ‘it-has -caused .;its;cqrgorat;az:name:-.tmbe signed-and-its corporate seal fo be affixed hereunto by its officers
duly. authorized thgr'éunto by ‘orrdevr of its board of directors, all ‘on this, the day and year first above written.

' seesihoen T T (T AR T PACIFIC POWER. AND LIGHT. COMPANY ‘
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hyeo.Dale F‘brpqpp

;




<1 Who ‘being .duly sworn, did, say. that he.is the,,

" seal “affixed.. .to- the foregomg msttument is;
and that .said. mstrument -was,_signed and sealed - .on_behalf of sa:d corp
Dtrectots, vand -he acImowIedged said, mstrument to be:its vquntary act,

SUBORDINATION L e e T OF OREGOX,
AGREEMENT _ o R - o County of .
: . : Tt I certify that the within mstru-
ment Wwas ‘received for record on' the
. . : ,19..88,
. (DON*T USE Tirs at . M. and recorded in"
SPACE; RESERVED .~ book/reel/volume No....M88. ... .. on
: FTKL“,:OZTSS_ T pagerl 7412, <. oras fee/h]e/mstru-
TIES  WHERE YT 'ffment/m:crohlm/receprzon No.92719. .
7 ‘Record of . Mczrtgage.s
f.said .C

thness ‘my’ hand and seal of
: County affzxed




