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* hereinafter

heremafter called "Mongawa" whose addre:s is

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belongingvor in anywise appertaining; also of'l snoh aoparétos éqin;';-
ment and Fxtures now or hereafter situate on sald premlses as,are ever fumlshed by landlords i in. lettmg unfurnished buildings similar to the one situated on the
y § ing. all fixtures: and personal property used or intended for use for plumbing, lighting, heating,

Ilnoleu and other floor covermgs attached to floors, and shelvmg,counters and other store, office and trade fixtures;

To Have and To Hold the same ‘unto the Mort

said real and personal property or any part thereof

ccessors and assigns, forever.

And the Mortgagor does hereby covenant ‘to an ith“the' Mortgagee, that he is lawfully seized in fee simple of the said real property; that he is the
absolute owner of the said personal property, and that he will warrant and forever defend the same agamst the lawful claims and demands of all persons whom-

and performed, and to secure the payment.of m....“.;" pr

y-note-e

der hat

-cértdin -YContinuing-Guaranty- Commercial- Loans" entered into by mortgagor and mCItgagee,

dated May 16, 3988 in bph:ﬂF af

an ‘amount not to exceed $540,850. 00

-‘r9————-m-the-amomcf-$-_s_am Wong & Son, Inc. loan 'in -

April l S D

The Mortgagor does hereby covenant and agree to and wnth the
' -Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtednessihereby secured,
with interest, as prescribed by said note, and. all taxes, liens and utility
charges upan said premises or for services furnished thereto.

2::That he: will not commit or. permit strip or waste of the said
premuse ‘or any. part -thereof; that he will keep. the real and- personal
propanv thereinabove described in ‘good order: and ropair and in tenant-
able can tion; that he will ‘promptly .comply ‘with any . and -all - munici-
pal and? govemmental rules and regulations ‘with’ reference thereto; that

if any of the said property be damaged or. ‘destroyed by any cause, he

will immediately reconstruct or repair the same so that, when completed,
it shatl be worth not less than tho value thereof at the timo of such loss
or damage, provided, that if such loss or damago shall bo- coused by a
hazard against which insurance is carried, the obligstion of the Mongegor

r-reconstruct shall not arise unless’ the Mongngee shall consant

lication’ of rnsuranoe proceeds to the expense: of such recons-

‘-tructlon or repalr.

» e'b'urldmg’ or:
ow. or hereafter upon sald premlses, together wnth all personal .

mm\(lpomt oR éORRORATIQN -'_D'Pc :

‘ aranty Commerc1al Loans

-property covered by the lien hereof, insured against 1oss by fire and against

loss by such other hazards as the Mortgagee may from time to time require,
in one or more insurance companies tory to or desi d by the

Mortgagee in an aggregate amount not less than the amount of the indebt-

edness hereby ‘securéd (unless the full insurable value of such bunldmg or

: burldmgs is less than the amount hereby secured, in which event the

Mortgagor shall insure to the amount of the full msurable value); that all
policies of i insurance upon said prem|ses including pohcues in excess of the
amount -hereinabove mentioned snd policies against other hazards than
those mqum:d shall contain such provisions as the Mortgagee shall require
and shall pm\nde in such form as the Mortgagee may prescribe, that loss -
shall be payab!e to the Mortgagee; that all’ such: policies and receipts
showmg full: payment of premiums \herefor shall be delivered to and re-
ralned by the Mortgagee during the existence of this mortgage; that at
In:m 6 day: prlor to the oxpiration of any policy or policies he will deliver
(o \ho Mortgagou satisluctorv ‘renowals thereof 1ogcxher with premium

thnt if any policy or policies shail’ vmpose any condition

] (Iebl tv of. the insurer or shall comam anv **average clause”’

or. other prows:on byiwhich the insurer may be liable for iess than the full

) amounl of the Ioss sustained, he will, as often as the Mortgagee may re--
: quire,ﬂprowde the Mortgagee with all such evrdence as it may request
- ocncemmg the performance of such condmon or the existence of any facts




of the Mongngor
) uch acts and

a:d premises to be’ apphed to the péyme
debtedness hereby secured or 10 b used or. the repa|r or recon-

S. That in case the Mortgagor shall fail, neglect or refuse to do or,
perform any of the acts or things herein requn'ed to be done or performed

the Mortgagee may, at its option, but without any obligation on its partto -

so do, and without waiver of such default, procure any insurance, pay any

~taxes or liens or utility charges, make any repairs, or do any other of the.
things"required and . any expenses so incurred and any sums s$o paid shall .

;bear interest at the rate per annum specuf‘ed in‘ the note and shall be

transfer h|s mterest |n sald premases or- any pan thereof whether or not -

the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon- anv apphcatlon for Mortgagees consent to such a transfor Mort-
v reditré from’ the transferee such information‘ds would normall

/be equired if theitransferee were: a:new loan. dpplicant: Mortgagee shall not i

unreasonably withhold its cansent.-As 'a condition of its consent to any
: transfer,sMortgagee may, in its discretion, impose-a service charge not
‘exceedmg one percent of the then outstanding pnnmpal balance of the

note and may increase the interest rate on the indebtedness hereby secured.

"7.1n the event any payment or portion thereof due on the note is‘

not paid within: kﬁfteen days from the date the payment is due, Mortgagor

agrees. to pay to Morrgagee a ""late charge’’ of four cents (4¢) for each

dollar so overdue.

8. That,'if any default be made {i) in the payment of the principal
or’interest of the indebtedness hereby. secured (i) in the performance.of
any - of the covenants or. agreements of this mortgage liii} or in payment
or. performance of -any. covenants of any other mortgage or. trust deed on
the property described herein, the Mortgagee may, at its option, without
notice, declare the entire sum secured bv thrs mortgage due and payable
and foreclose this mortgage.

()n‘h maeres

. STATE OF QREGON...

<t d

; Coumy of _ig,_amath N

“and any zz:penate court may -~ adjudge reasonable as attomeys fees ‘in’
connecuon therewnh and such further sums as the Mortgagee shall have

“paid-or incurred for extensnons of abstracts or titie searches or'examination

fees in"connection therewith, whether or not final )udgment or-decree
therein be entered’and all'such sums are secured hereby; that*in any such
Uit, the colrt may |, bpon application of the plaintiff and without régard to

'the condition of the property or the adequacy of the secunty for_thjs in-

ebtedness. hﬂrnby secuned and withoul notice 10 iheMortgagor or any one
appoml a, recejver 1o, take possession and care of all.said mortgaged
property and collect and receive any or all of the rents, issues and profits
which had theretofore arisen or accrued or which may arise or. accrue
dunng thel péndency of such suit; that’ any amount sc received shall be
applied toward the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but until a
breach or defauit by the Mortgagor in one or more of h|s covenants or
agreements herein  contained, he may remain 'in  possession:‘of the
mortgaged property and retain all rents actually paid to and received by
hil h defau|t

10. The word"Mortgagor , and the language of this instrument
shall, where there is more than one mortgagor, be construed as plural .and

T be’binding jointly and severally upon ali mortgagors and the word “Mort-
-gagee’’ shall “apply -to” any holder of this mortgage. Masculine pronouns

-include feminine and neuter. All of the covenants of the Mortgagor sha!l
be; bmdmg ‘upon his hmrs executors, administrators, successors and assigns
d it ‘of the successors and assigns of the Mongagee
In: the evenr of‘any ‘fransfer of the property herein described ‘or’ any part
thereof or any interest. therein, whether volunrary or ‘involuntary or by
operation‘of ‘law, the Mortgagee may, without notice to the Mortgagor
or-any. one else,’once or often, extend the time of payment or grant -
renewals of -indebtedness hereby secured for any term, execute releases
or partial releases from. the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the persona! primary -
liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition  of this mortgage shall be deemed waived unless

© the same be expressly waived in writing by the Mortgagee. Whenever

any notice, demand, or request is required by the terms hereof or by
any law now /in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
described. or- if enclosed in a postpaid envelope addressed to one or more

.of such persons or to the Mortgagor at the last address actually fumished
-to the Mortgagee or at the mortgaged premises and deposited in any post
" office, station or letter box.

County of.

“The faregomg instrument was acknowledged before me rlns 30th
September :
George Ch:Ln

771e foregomg mstmment was acknowledged before me this

L1988 . ,.x,\dnyof B e

.afn)

corporation,

STATE OF OREGON
County of Klamath

Filed fnr Tecord at request of:

FIRST INTERSTATE BAN

4]

Or. 97633 °

i_on this'217th_ day of _Qct.  A.D, 1988
11:47 oclock A M. and duly recorded
‘in’ Vol . M88- _of Mortgages Page .1.1430_.._
: Evelyn Biehn County Clerk
By  Rcriuline 7NL LLér/na(a.L../
. Deputy..

458

Mertill
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‘Fee,§13.00.




