COPYRIGHT 1988."" STEVENS.NESS LAW BUB, 'ORTLAND, OR:97204
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1 9: 88 -,1 between

CEKVALL & BEVERLY T BRVALL

deGrantoro - Mountain

hquand and wife::

tor,.
-~ DON-L.

itle Company of Klamath County .

, as Trustee, and

BRADLEY. .-

F fasann

Vrodrideeiedesict
as-~Beneficiary,
Y R

' . Grantorv~1;rrevocably'; grgnt:s\;:‘barg‘ams,

o Klamath o

o=
i

Lot 19;Block:47..in:Tract 1184
according”to “the official
thereofion, file in_
~Oregon.~

Tax. Account No, 3507,.018AC..03400,

together with all and singular the ‘t ts, heredit

Sl WITNESSETH:
barg, sells and conveys to trustee in
.~.County, Oregon, described as:

trust, with ppu;'e} of sale, the prop;;rf}'

OREGON SHORES, Unit 2 FIRST ADDITION
al plat thereof on file in the official plat
n_the office of the County: Clerk of Klamath County, -

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

"~ FOR-THE PURPOSE OF SECURING PERFORMANCE of each

agreement of grantor herein contained and payment of the

sum otFOURTEENTHOUSAND AND: NQJ](O(]************‘****************************

**************************.*********nouat;s-ﬁ
3

with' inferest thereoﬁ'according to the terms of a promissory

note of even date herewith; payablertq‘bene!iciar»}% or order and'made’ by ‘grantor, the final payment of principal and interest hereof, if

10t sooner paid, to be due and payable

casipersterms:of note o .

. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
“becormes due and payable. In the event the within deseribed property, or any. part thereof, or any interest therein is sold, agreed to be
- sold, conveyed, assigned. or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.,
-then, at the beneliciary's option. all obligations secured by this instrument, .irrgspectivo of the marurity ‘dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
I. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish- any: building or imp:
niot to commit or permit any waste of said property.”

. To complete or’ restore promptly and in good -and workmanlike - .
manner any building or improvement which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therelor. :

3..To comply with all laws, ordi 4 ' nts, condi-
tions .and restrictions atlecting said property; if the beneliciary so requests, to
Jjoin in ing such i i t. pursuant to the Unilorm Commer-

cial Code as the bencliciary may require and to pay for liling same in the ~

proper public oflice or ollices, as well as the cost of all lien searches made
by - liling ollicers or searching agdencies as may be deemed desirable by the
beneliciary. - - ., e

. To:.r and i insurance on the . buildings
now or,; here:llel;. erec;ed on”:he .said premises ndainst,‘loss or damage by _lire
and such ‘other. hazards as’ ma ime to time require, in
an_amount nof less than $. Vﬁtl&ﬂt Ydﬁ’d ’ w?itlen in

i ble to' the beneliciary, -with, loss, pay,
policies of insurance shall be delivered’ to ‘the beneliciary as soon as insured;
if the grantor shall 1ail lor any reasonto procure any such insurance and fo
deliver said policies to the beneficiary at least fifteen days prior to the expira:
tion of any policy of insurance now or herealter -placed . on" said buildings,
the: beneficiary < may : procure : the Ysame: at , grantor’s’ expense.’ ‘The. - amount
collected under any ‘fire or other. insurance: policy. may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or

w 0y part thereof, may bé'released to’grantor. Such application or release shall

not cure ‘or waive any  default or notice of delault hereunder or invalidate any
act. done pursuant fo such notice,

5. To keep said premises Irec from construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against ‘said . property’ belore "any. part'.of -such' taxes; assessments and other

charges: became past due-or -delinquent -and, promptly deliver receipts.therefor .’
to beneficiary; should, the grantor. fail to make_ payment of.any, taxes, assess- o
ments, insurance premiums, liens or other charges, payable by grantor, either..
by direct” payment.‘ or- 'by ' providing *'beneficiary “with" tunds: with- which fo °

make. such: payment, :beneliciary* may, .at its option,* make ipayment - thereo.
and_the amount so paid, with .interest at the, rate set, lorth.in, the. note.secur:

hereby,” together with the obligations described in paradraphs.6 and 7 of this"

trust deed, shall be added to and become a part of the debt secured hy this
trust deed, - without waiver ol any rights arising from breach of any of the
covenants hereol and.for.such payments, with 7

same extent that they are bound for the payment of the obligation  herein

described,:and all such ‘payments shall be immediately ‘due: and- payable’ with- -

out notice,-and the. nonpayment -thereof :shall, at ﬂ!e option- of - the beneficiary,
render all"sums secured by. this trust deed immediately due and. payable and
constitute a breach of this trust deed. " 7 7 e : -

6..To pay all ‘costs, lees and -expenses. of' this trust ‘iricluding the cost :

ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in’enforcing this obligation and trustee’s and attorney’s
fees actually incurred.. ... i s ; RNy i A L

7..To appear. in and delend an; ction .or . proceeding ..purporting. to.
affect the security rights or powers of beneficiary_or trustee: and in_any suit,

ALY

action or" proceeding in which the beneficiary ‘or trustee ‘may appear, including "

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees: the
amount of attorney’s fees mentioned in this_paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any:juddment or
decree of the frinl court, grantor lurther agrees to pay auch sum as the ap-
pellate court shall adjudge r hle as the b Liciary's or trustee’s attor-
ney’s {ees on such appeal. .

It is mutually agreed ¢hat:

8. In the event that any portion or: all of said property shall be taken
under the right ot il d in or d! i b lrclary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, ' shall be - paid to beneliciary and
applied by it first upon any ¢ ble costs and and attorney’s fees,
both in the trial and appell courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted:

ment thereon;

ble.to_the latter; all -

ith interest as.aforesaid, the prop--|
erty hereinbelore- described,"as "well “as’ the. grantor, ‘shall be bound o the

‘i be" postponed -as provided by law.

gmnfing apy easement or ' creating any restriction. thereon; (¢) join in any
subordination. or. other agreement aflecting this deed or the lien or charge

' thereof; (d)*réconvey, without warranty, all or any part of the property. The

drantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthbulness thereof. Trustee's lees lor any of the

...services mentioned in this paragraph shall be not Iess than $5.

10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, cither in person, Ly agent or by a receiver o be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thervol, in ifs own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lecs upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

) 11. The entering upon and taking  possession of said property, the
collection of. such .rents, issues .and profits, or the proceeds of fire and other
H fici 7 or awards for any taking or damage of the

or P
- property, and the application or release thereof as aforesaid, shall not cure or

waive ‘any. delault .or notice of delault hereunder or invalidate any act done
pursuant fo such notice.
=12 *Upon‘.default by grantor iz pay

indebted:

of any secured -

" hereby or in his performance of any agreement hereunder, time being of the

essence with respect to such payment and/or performance, the benefticiary may
declare all. sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to Ioreclose_ this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either. at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the .trustee shall execute and cause to be recorded his written notice of default
and_his ‘election to sell the said described real property to satisfy the obligation
secured. hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.755. .

4.1 13" After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to:5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or deilaults. Jf the default consists of-a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

*-entire: amount -due’at the time of the:cure other than such portion as would

not then be due had no delault occurred. Any other default that is capable of

..being cured may . be cured by tendering the performance required under the
-‘obligation or trust: deed. In “any case, in addition to curing the default or

defaults,” the - person -elfecting the cure shall pay to ‘the. beneliciary all costs
and - expenses: actually. incurred in enforcing the obl!gahon of the trust.deed

. todether with trustee’s and attorney's lees not exceeding the amounts provided

by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the:rotice of sale or the time to which said sale may
The trustee may sell said property either
.in: one - parcel .or’ in.separate parcels and shall sell the parcel or parcels at

wauction to the highest. bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so-sold, but without any covenant or warranty, -express or.im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

5. When trustee sells pursuant to the you-eu provided herein, trustee
shall apply the proceeds of sale to payment of (1) the eapenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attarney, (23 to the obligation secured by the trost deed, (3) to all persons
having recorded liens subsequent (o the interest ol the trusies in the frust
deed as their interests may appear in the order of their priotity and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such

= surplus.

16. Beneliciary may from time 10 time appoint a successor or. succea-
sors (o any trustee named herein or 10 any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

Y frus

secured “hereby:. and. grantor :agrees, at " its -own- expense,: to- fake such actions

and “execute such instruments as shall be necessary in’ obtaining sxch com=
pensation, promptly upon beneliciary's request. .

9. At any time and Irom time to. time upon written request of bene.
liciary, payment of its lees and presentation of this. deed -and the n?‘teV'lor

and shall be made by uritten Irumrent execufed by I)enelicinry,
whRh when reosrded i 18 metERGe sV oF the county or counties i
which tde property iy 3 fooskall b fve prooi of proper appointment
of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
ackpowledged is made a public record as provided by law. Trustee is not
blig

endorsement (in case of {ull r es, for

24 ul
‘the liability of any person-lor the payment of the indeble&ness, trustee may -

cons, to the making of any map or plat of said propert
S5 B Eonh iy TrSaar R

(b) iqil‘l,in:

d to notify any party hereto of pending sale under any other deed of
trust_ or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: ‘The Trust: Deed ' Act provides 'hulvvhefréustqefharuundcr must. boiéill;er"'an'fcncméy.“who is- an’ active ‘member, of | the Oregon- State-Bar, a ‘bank, frust company

or savings ‘and loan ossociation. authorized ta do  business under -the - laws . of Oregon or the United States, o fitle insurance company outhorized 1o insure title to real
property of this state, s subsidiaries, offillates,  agents or branches, the United Statesor: ony agency thereof, ‘or an escrow ogent licensed under ORS £94.505 1o &94.585.




im, that he is IaW- '

erefo”

d by the above Hescribed nofe and this frust deed are:

r . ! rposes ( see Importans Notice below ),
Or an organiza on, 1S a natural person) are for business’or Commercia] purposes,

~This g{eed'ébplie:s‘l-{o,_ l X refit of g -their heirs, legatees, devisees,administrators, executors,
presenta(ives,w ces igns. fcf, : and owner, including Pledgee, of the contracs
reby, whether. 3 i thi. enever the context so requires, the masculine

by. lining oup, whi:liavei-_wurrnnfy (a) or (b).is
is applicable and the bcnyﬂ:iery is a creditor .
° Trig!h-in-lcndlng'A(l and Rogulaﬁen; Z, the .\ s :
the Act and_ Regulation by making' required -
this Plirpose vso Sn\'mm-Nou-Form»No.z 1319, .0 N
1ce with the” Ach js required, ‘disregard shis notice:

U the ‘signer of rh abavir is a-corporation, i * <
T the (-myn of ugknowlod‘g.monp oppos|

: , = before'me,-‘

lic‘in and for said County ang .

personaily known to me 1o be'the
Cribed to the Within instrumen_i’as

Voo Slesat__
: was présin(_and saw Jo b T C .
wva\\' S Y2 RN\ TN Koal ,

Personally known to Al N T ethe'persqn e'scn'bédr'
In, and whoge i ibed-ti-ih Wwithj and;}nnexed

instrument

the 'same; ang 2fiant ‘subscribeq
ame thereto as 5 id e%ecution,

TH‘E, NQ!E,_\YMch i" e
SR T S

STATE OF OREGON, : - .

County of Klamath.. . . .
SRR ¢ certify that the within instrament
was received for record onthelith day
Clof Qct\p 1988..,
at 3136, o'clock X. M. and recorded
‘SPACE REaERVED: book/recl /volume No, 28 on
“FoR' o ,page_,...l].((ﬁ] or as fee/ﬁle/instrq-

RECORDER'S USE

NAME




