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. October =
common; but with ‘the

.<ROBERT 1. BTG6S  and i,
vowiher o WITNESSETH: S L
Grantoriirrevocably grants, bargains, ‘sells and conveys to trustee in frust,' with power of sale, the propérty
oKlamath.. wivpnaiiCounty, Oregon, described as: - LR e e

as Beneficiary,

' MILLS “ADDITION, according to the official plat: thereof ‘on' file.. .
icerof’ the County Clerk of Klamath County, Oregon: A

LAY TR e o
~Klanath County.Tax Account #3809-033DB-00800.

together, with all and si; igular. the ¢ heredita and ‘appurtenances. and ' all other rights thereunto belonging or in anywise
now .or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
- =" tion with said real estate. - :

) titzo. FOR.-THE PURPOSE -OF SECURING P, RFORMAN‘CE,,OI,eﬂchvagreement of grantor herein contained and payment of the
o sum. o, FORTY-FIVE THOUSAND AND NO/100 woct ,

i - O T AT ST NI ~wiDollars, with: interest thereon ‘according to the terms of a:promissory
note of even date herewith, payable to be_no{icg'gry or.order .and made, by grantor, the final payment. of principal and interest hereof, if
not sooner- paid,: to be:duse :and payable . PEY, terms of Note. .. ... 5719, L I T .

The date of maturity of the debt secured. by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured b; i) 5 irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ' - & IR e

To protect the security ‘of this trust deed, grantor'agrees X : ) . .
1. To protect, preserve and maintain said property in dil granting any or creating any restriction thercon; (¢) join in any
and ‘repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not-to commit or permit-any-waste of said property.-- v et o, p lhereol:“.(d), Teconvey,. without .warranty.. all or any part. ol; the property. The
2. To complete or restore promptly and . in', good . and workmanlike drantee in_any reconveyance  may be descnlzc(l as the “person or persons
manner any building or' improvement which'may" be' constructed, damaged or -+ legally. entitled theteto,””” and the recitals therein of any matters or facts shall
destroyed ‘thereon, and pay when due all costs incurred therelor. i e qoncluslve_ proot of the truthiulness thereof. Trustee’s fees for any of the
""" 3.°To comply with all laws, ordinances,. regulations,. covenants, condi-., ., Se 3 mentioned in this paragraph shall be not less than $5. )
‘tions _and restrictions allecting said property; i ‘the -beneliciary so requests; to - ‘10." Upon'"any default by grantor hereunder, beneliciary may at any
join in.executin, h. ti ing st. 3 ant 1o ‘the' time without notice, either in person, by agent or by a receiver fa be ap-
ciary may.-require, pointed by a court, and without regard to the adequacy of any security for
proper public ‘office or offices, as well as th, e the indebtedness hereby secured, enter upon and take possession of said prop-
by {iling olticers or searching agenci ‘be deemed "desirable by’ the : g ! , in.its own
beneliciary! [ RS ey i c :
il : 'y  mainta insurance on the. buildings
premises against loss or damage by fire
ry may . from time to’ time require, in

<0l nsuﬁ%ble...v LUQ.., written in - I1."The entering upon and - taking possession of said property, the

campam'es(‘acceptaplq’_‘lo the 'ben.eltclary, with loss payable to "the lngtcr; all - collection of such. rents, issues and prolits, or the proceeds of tire and other

policies ol 'insurance “shall ‘be" delivered to"the beneficiary as -soon as insured; “policies ‘or )y ion"or ‘awards for any taking or damage of the

3 ail for any reason to procure any such Jnsurance and to property, and the application or release thereof as atoresaid, shall not cure or

“'waive‘any default or notice of default hereunder or_invalidate any act done
pursuant to such notice.

:'12.: Upon: default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement: hereunder, time being of the
essence with respect fo such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event. the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or.
remedy,-either- at law.-or in equity, which the beneficiary may have. In the
latter event the beneliciary.

any;part.:thereof, may :be. released: to. grantor. Such application or release shall
not. cure ‘or waive any:delfault or: notice ot default hereunder or invalidate any
act done pursuant fo such notice. .

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said' property . -before any, part..of . such..taxes, ‘assessments and other
charges. become past due_ or delinquent and pror_ngtly;dehvea_-!rcceipta_,»t{:er‘elor
to beneliciary; should the’ grantor tail to make payment of ‘any - faxes, assess.
ments,” insurance ‘premiums, liens ‘or other charges’ payable” by ‘grarnitor,” either -
y direct - pay or: by providing ‘b ticiary "with tunds, with::which* to:
make ;such . payment, . beneliciary may, its option, . make . payment :thereol,.

£ Jctar, 3 ¢ 13."Alter the trustee has commenced foreclosure by advertisement and
and, the ‘amount so_paid, with interest at. he rate set forth in the note secured, | nd at any ti i s belore the date.the trustee conducts the
hereby, together with- the obligations described i paragraphs ‘6 -and *7 of this § C p ivi 6.753, may cure
trust "deed, shall be added to and become a part of the debt secured by this - - o ; ; when due,
trust deed, without waiver of any rights arising from breach of any .of .the s - : K : ., paying the
covenants, hereof and for such payments, wth interest a3 aforesaid, the prop- _at. ;
erty . hereinbefore ‘described, - as ,well as the grantor.ishall ' ba' bound to the
same exfent that they are bound for the payment of the obligation herein
described,. and- all such payments shall be immediately .due:and’ payable with-:
out notice, and,the ‘nonpayment . thereof shall, at. the option of the beneficiary,
render ‘all’ sums "secured by this' frust deed immedialely' due and payable'and expenses
constitute a breach of this trust deed. - . ; e B together with trustee’s
L pay all costs, fees and expenses of this ‘trust. including .tke cost i : IO L,
of title search as well as the other costs and expenses of ‘the trustee incurred 14.. e,
in connection with or in enforcing this obligation and trustee’s and attorney's - place designated in the notice of sale or the time to which said sale may
fees actually incurred... .. . .. .. . e fn L e i 5 be. postponed..as: provided. by law. ; The -trustee may sell said property either
7.2To \appear in“and, defend “any action -or; proceeding ‘purporting {0:..)in one parcel ‘orin"separate parcels and shall sell the parcel or parcels ot
alfect the’security rights or powers of beneliciary or trustee; and ‘in ‘any suit, ' guction to” the highest - bidder ‘for cash, payable af the time of sale. Trustee
action or_proceeding: in which the beneliciaryor trustee may appear, including > shall deliver ‘to. the purchaser its' deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs Y 30 sold, but without any covenant or warranty, express or im-
cluding evidence of title T he recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney’s fee: i i i 28 of the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court any. judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay s,uch sum as'the ap- 5. When trustee sells pursuant to the powers provided herein,
pellate court shall adjudge r le as the beneliciary’s or. trustee's: atfor shall apply the proceeds of sale to payment of (1) the expenses of
ney's fees on such appeal. . cluding thegcompensalign of. the trus!eebandha roasc::;ble cb;)rge b_‘;l
3 . attorney, (2)-to the obligation secured ¥, the trust deed, (. fo all persons
It is mutually agreed that‘, . - having recorded liens subsequent 1o the inferest. of the trustee in the frust
8. In the event. that any portion or all of said property shall be taken’  (feod as their intecests may appear in the oder of their priority and (4) the
under the right ol el or :f tion, beneliciary shall have the  wuenroe, it ANy, 2o the feantor or to Ais svessor in interese entitled 20" such
right, it it so elects, to require that all or any partion of the manies payable surplus,
as compensation lfor auch taking, which are in excens ol the amount required 18, Beneliciary may trom time to tine 8ppoint a auccessor or wocces-
to pay all reasonable costs, exponses and ‘atforney’s lees necessaril; . paid or #ors to any trustes named herein or to any trustee H 7 here-
incureed by grantor in such proceedings, shall be paid - to beneliciary nand under. Upon such appointment, and without eyance (o the
Applied by it liest upon any reasonable costs: nmd expenses and atforney’s fees, Irustee, the. latter ahall be vested ‘with all title, powers smd duties confrrred
both in the teial and appellate courts, necessarily paid or incurred by bene- upen any frustee herein named or appointed hereunder, Ench st appointment
lticiary in such P'DCMU/',W!- and the balance applied upon the - indebted, and substitution shall be made by written instrument wxecuted by benelicinry,
secured hereby; and, grantor: agrees, at . its. own cxpense, (o.tako.such.actions . i.which, when recorded in-the .mortgage records of the county or counties in
and” execulo such instruments ns shall be" necéssary” in obtaining such com-' " "\hich the property. ix ait 1, shall be ive proof of proper sppointment
pensation, promptly upon heneliciaty's request; of the successor trustee,
. At.any time and Irom time to time upon written reqiest of bene- 17, Trustee accepts this trust when this deed, duly executed and
payment of its fees and presentation ol this.deed and the note lor acknowledged is made & public record ‘as provided by law. Trustee is not
i Hation), {lecting bligated fo notily ‘any party. herets of pending sale under any other deed of
payment of the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustes
of any map or plat of said property; (b) . join in shall be & party unless such action or proceeding is brought by trustee.
TN D ey e e Y es L <

e S0 TN A S ey o piie

he date and at the time and

&
Tsoagsl s -

NOTE: ' TheTrust; Duaed. Act provides that. the. trustee  hereunder muir;be'ellhcr; i:n.uucmey;:who;!s an :ocriye,@amber:ohvhe"Oregon State: Bar, a benk, trust: company
or savings ‘and loan iation authorized o busil under the laws of Oregon o ‘the United States, a titla insurance company autharized to insure title to reol -
property of ‘this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency. thgreof, or.an escrow agent licensed under ORS 695.505 to 896,585,




‘and.'those claiming under him,” :
7 encumbered txtle thereto wexcept- B

The g or- W he e p oceeds of the loan represenled by, the above descnbed note and this trust deed are:

-t ¥ (a)* primarily for grantor’s pérsonal, {amzly or hou=ehold urposes (see Important Nottce beIow

Tlus deed appl:es to, inures:to the benefit.of .and : bmds all parhes here
personal ‘repr ives, s ar ig

secured hereby, whether or nof, nam
th

o, their he:rs, Ieéatees, dewsees admtmstralors. executors,
The term beneficiary “shall ‘medn “the holder and owner, including pledgee, of the contract’
‘a beneficiary herein. In construmg this deed’ and whenever the context so requtres, the masculmc

7 ular number mcludes the plural

a) is. iry.is a creditor -
ord:.is- defmed m the: gTrmh-m-Lendmg Act and. Regulaﬂon Z, the

lhe ‘Act'and’ Reguluho by’ making’ requ:red»
Form vivalent.

was ‘acknowledged, Vbeforre’ me on

secured bjlL he foregoing trust deed. All sums secured by said
u hereby: are dzre‘ ed onxpayment to youof any.sums ‘owing_to you under the terms of
- secured- by said- trust- deed (which are dehw-red to you

to lhe partxes desxgnated by the terms of: said trust deed the

. -herewx;tb
L es?u(e r

Beneiiciary;

‘delivered 1o the trustee for fon before r will be made.

. STATE OF OREGON, :

i County of Klamath Ss-

* I certify: that the within mstrument

was received for record on the 11th._day

- of i .Qct. L1988,

~at 233415 o'clock LLBM., and recorded
‘in book/reel/volume No.

. or as fee/file/instru-
tment/mrcrofxlm/receptton No. ....927.59.,
'Record of Mortgages of said County :

; " Witness my hand and seal of
: County afhxed

KLAMATH COUNTY b
ASAEB || Fee $13J00¢




