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SIDNEY WILLIAM GOLIE AND BAR.BARA JANE GOLIE, husband and--w1fe
KLAMATH COUN'I‘Y TITLE COMPANY o

‘as Grantor

" GEORGE. H PROCTOR

as Benefzcxaty, .

as Trustee_. and

#ogether ‘with all and singular the ‘tenements, heredi

and appurte ‘and . all other rights thereunto beIongmg or: in anywise

now or hereafter appertaining,- and ‘the rents, xssues and proixts tlzereo[ and all fixtures now or hereafter attached to or used in connec-’
tion with said real estate: " . :

FOR.THE -PURPOSE - OF SECURING PERFORMANCE of ‘each”agreement of grantor herein contained and payment of the
IWENTY.: ONE . THOUSAND : NINE .JHUNDRED.: AND NO/100-

o e ot e e e e e e

sum'of.3:

. : : Donars, with ‘interest thereon according to'the terms of a promissory .
note of even date herew:rh pnyabte to benehcmry or-order® and mnde by grantor‘ the érial paymem‘ of prmc:pal and mterest hereo! x{

not sooner paid,’ to 'be"due* ‘and ‘payable’ OCtOber 2 . :
The date of maturity of the debt secured by this instrument. is the date, stated above, on which the lmal installment of said note

becomes:due and payable. In the'event: the within described :property, or any part thereof, or any interest therein is sold, agreed to be
sold," conveyed, - assigned or alienated by the grantor. without first having obtained the written consent or app.oval of the beneficiary,

; undéi the right ol

then, at the beneficiary’s option, all obligations secured, by this_inst. rr‘xg:nt,jr‘rgspectwe of the maturity dates expressed - therein, or

herem, shall become zmmedlately due and payable.
To protect the security. of this trust deed, granlo éré

1. To protect, preserve and maintain said property in: good itit
and repair; not to remove or . demolish any bu:ldmg or :mprovemen( thereon,
not to”commit,or  permit ‘any ‘waste of said propertyl. T o

B 2. To . omplele or; . restore . promptly - and in~good ' and workmanlike

b or’ whic y, be. constructed, damaged or

destroycd Thettom and. pny when dueall costs mcurred therefor. et

<, 3. To" comp!y *with all’ laws, ordi;

»lron_s and resl_ncuons alfecting said property; if the bem-ln:mry 30 requests, to

join i “such. S pursuant to the Uniform Commer-

" o berieficiary. mny require and  to pay for filing same.in the

va fice o, bitices, as well “as’ the cost_of all lien searches made .
finglallicers

p : rsurance ‘on - rhe,
no&v olfg’{nere:llﬁgerecse& bn’ }:hebsauli premnses agamst loss or damagc by fire
s * other thazards>as the begeli ri time .require;. m
g: gmount ot - fess”thin " £....4. 08 cfg})"ré V’afflg .. written' in
ynoithe beneficiary, \with. loss, bl

polxc:-‘s 01. insurancs shall be dehvered fo the benehc:ary as soon_as insured;
if ‘the grantortsha ‘lml for. any- reason’to- procure any such insurance and to-
deliver said, policies:to the beneliciary. at least liiteen days prmr to the expira
tion of any pohcy of insurance now or hereafter placed ‘'on’ said - buildings,

the' beneliciary } may. procure : the same at grantor's expense. The- amoun
coﬂecled under any fire or other insurance pohcy may be applied’ by beneli-
ciary upon any indebtedness secured hereby and in. such order as beneliciary
may determine, or at option of benehcmry the ‘entire amount so collected, or
any ‘part thereol,” may-be’ released’ to’ grantor. Such application or release shall

not cure ‘or waive any default or notice of default hereunder or invalidate any’ -

act done pursuant o such notice.
5."To keep said premises free from construction liens and to pay ‘all
taxes, assessments and other charges that may be, levied or assessed upon or
against “said “property’ belore“any' par ssessments - and. other
charges. become past due or:delinquent and promptly deliver ;receipts:therefor
to. benehc:ary. should. the, grantor, fail. to make payment of any..taxes, assess- :
msurance premiums, liens or other charges payable by grantor, . either |
by direct “payment.or* by :'providing * benehcmry wxlh funds” with” which
make-such’: paymenr,.benehcrary may; a
and; the amount .so, paid, .with . interest. at:
hereby, together ‘with the obligations described in paragraphs'6 and 7. of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights ansmg ifrom breach of. any of the
covenants, hereof and . for. such -payments,,with mlerest as. aforesaid, .the prop-
erty hereinbelore: ‘described,” as ‘well "as’ the! grantor,’ ishall bé “bound to” the
same_extent ‘that they are bound lor the pay of the obligat] heren
described; and ‘all such ‘pay s shall be- i i1 3
out -notice; and .the. nonpayment thereof shall,:

searchmg agenc:es as may be deemed des:rablc by the .

:Idmgs R

or creating any restriction ‘thereon; (c) join .in any

. any
subordma!:on .or other agreement allcclmg this- deed or the lien or charge

thereof;™ (d)*r 'y, without ranty, all ‘or any part of ‘the property. The
.drantee in any. reconveyance may be described as the “‘person .or- .persons

.'Leéa"y entitled thereto,” and the. recitals therein of any matters or facts shall

2 _conclusive proot of the truthiulness thereol. Trustee's fees for any of ‘the

L cand:-, i serwces mentioned in this paragraph shall be not fess than $5.

10.. Upon: any default by grantor hereunder, bcnehcmry may at any -
time without notice, either in person, by agent or by a receiver fo be ap-
pointed. by - a court, and. without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part:thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
lcss costs and expenses of operation and collection, including reasonable attor-

fees upon any indebtedness secured hereby, and in such order as bene-
iary  may determine:

11. The entering .upon and taking possession of said property, the

1to; the latter; all . coIlectron«ol such_rents, - issues ‘and: profits,  or. the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the
-property, and the application or release thereot as’ aloresaid, shall not cure or
waive any delault' or notice of default hereunder or_invalidate any _act done
pursuant 0 such _notice.

e Upon ‘default- by grantor in pay of any secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
" declare "all - sums secured hereby ly. due:-and p In such an
event -the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by

Tob e

- advertisement and.sale, or may direct the trustee to pursue any other right or

remedy, either at Jaw or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee.shall execute and cause to be recorded his written notice of default
and_ his! election to sell the said. described real property to satisfy the obligation
“secured hereby’ whereupon the trustee shall fix the time and place of sale, give
notice thereol as'then required by law and proceed. fo Ioreclose this trust deed
in the manner -provided in ORS 86.735 to 86.795.
130 Alter: the -trustee has commenced foreclosure by udvcrtrsement and
le, nnd at‘any, time. prior. to 5 days belore ‘the date the trustee conducts the

"..sale, the grantor or. any-other person so pnuleged by ORS 86.753, may cure

the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust: deed, the delault may be cured by paying the
ntire: amount dueat the time of the cure other. than such- portion as” would
not then be due had no default occurred. Any other default that iz capable of
being, cured may. be cured by tendering the performance required under the
obhgahon or trust' deed. In any case, in addition 1o curing the default or

Its, the : person - ‘ellecting - the cure shall pay to the beneficiary all costs

render ,all sums . secured - by..this, trust (deed
constxfufe a breach of. this trust deed.” - . 3
65, To pay ‘all ‘costs,” lees - and- expenseés’ of : this (mst mcludmg'the Gost
of title search as well as:the other cosls and expenses of the trustee incurred
ig

. ele
allcc! the ‘security nght: or pow ers ol bene[ Ty, or, rustee, anc any sul
action or-proceeding in-which the" benehcmry or “trustee ‘may appear, including ~
any -suit _for the foreclosure of this deed, to -pay .all ‘costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount_ ol attorney’s’ fees mentioned in .this paragraph 7:in all cases shall be,
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to Pay such sum as the ‘ap-'-
pellal'e court shall. adjud, ge T a or truslees attor-
ney's fces on such appeal.

-It is mutually agreed that:

8. In the event that ‘any porhon or all of sard properly shall be taken

shall have the .
right, if it so elects, to require thnt all or.any portion of the monies payable
as: compensation for such taking, which are in excess of the amount required
to ‘pay all reasonable costs, expenses and attorney’s fees necessarily’ paid or
incurred by grantor ‘in such' proceedings, shall be paid. to bene{tmary and
applied by it lirst upon any r ble costs and and attorney’s fees,
both in the trial ‘and app ! courts, ily pmd or incurred by “bene-
liciary in such . pr and “the. bal P upon the indebtedness
_secured | hereby; - and i grantor.7agrees, ‘at 'its .own'. expense,’. £0' take’ such: actions
‘and “execute such instruments as_shall. be necessary “in’ obtmmng such com-
pensahon, promprly upon’ beneliciary's request, . -

A . ‘At any time and Ifrom time to time upon written request of bene- .
ficiary, payment of its lees and presentationof thrs deed - and the note for .
< endorsement. (in case of full reconveyances,: for

), without

. having reco: rd liens subsequent to the inferest of .the trustee

. whick the p(ﬂpﬂll“ is .‘ ted. shall b h

and.‘ expenses: actually incurred in eniorcmg the oblidation of the trust deed
itogether with. trustee’s and attorney’s fees not exceeding the amounts pmwded
by law.
f 14. Otherwise, the sale shall be held on the date and at the time and
_place designated in the notice of sale or the time to which said sale may
* e~ postponed " as® pmwded by -law. The trustee may sell said property either.
n- one " parcel-or_in.separate parcels.and shall sell the parcel or parcels at’
: auction . to :the  highest bidder. for cash, payable at the time of sale. Trustee
“shall deliver to the purchaser its deed in form as required by’ Jaw convcymg
the property so-sold, but without any covenant or warranty, express or .im-
. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthfulness: thereol. "Any . person, excluding the trustee, but mcludmg
the grantor and beneliciary, may purchase at the sale.

- 15, When trustee sells pursuant fo the powers provxded herem, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, ()) to the obligation secured by the Trust deed, (3) fo all persons
the . trust
deed :as their interests may appear in the order of 2heir priority iand (4) tho
surp,lus, it any, to the grantor or to his successor in mteresr enmled to such
surplus

16. Benehcxary may. from time to time appoint a succestor or succes-

- sors to: any trustee named herein or to any successor trustee appointed here-

under. Upon such appointment, and without conveyance {o ithe successor
.trustee, the latter shall be vested with all title,” powers and duties conferred

upon any trustee herein named or appointed hereunder, Each such appointment

and subsmmmn shall be made by written instrument exccuted by beneliciary,
which, i when u\’l he nwrg«.{e records of the county or counties in

ve proot of proper appointment

ol the successor. trustee.
17, Trustee accepts this trust when. this deed, ' duly executed and

acknowledged is made a public record as J)ronded b)' Iaw, Trustee is not -

the liability of .any person for.the payment of the indebtedness, “trustee may
consent 2 in

d. 1o notily any party hereto ol pending sale under any. other deed of
“trust-or ‘of any action or proceedmg in which grantor, beneficiary or -trustee
sh. e a p.arty unless such acrlon or proccedmg s brougbt b) trustee.

NOTE: -The, Trust Deed:Adt provides ‘that “the itistet hereunder must- be! enher ‘an* anomeyp who i

& dn’adtive: *member."of the ‘Orégon”State~Bar, o bcnk Hrust | company

i
“or.savings and . loan- association  authorized- to-do business’ under the lows: of Qregon or .the United States, a title -insurance company authorized to “insure title to real
property of this_state, its submd-cnes, ofhllutes, ugenis or branches, the Unned States ar eny agency. thereof; or on’escrow uqent licensed under ORS 696.505 to 696.585.




The grantor warrants that the’ proce of ‘the n represented by.the above described. note and ‘thxs trust deed are:
(a)* primarily for’ grantor s personal,, “tamily’ or. household purposes (sea Important Notice below);
b) for-an orgamzatmn, or. (even if grantor is a natur erson) are’ fo busmess or' commercml purposes.

:Th deed ‘applies ‘to, inures'to the benefit of and'binds’a parnes herefo, thezr he:rs, legat devisees, administrators, . ters,
person al repri £ s _and ig The term beneizctary shall' mean the. holder and: owner, including- pIedgee ot the contract
secured hereby, whether not: named as.a beneixczary herem. ‘In constmmg this ‘deed ‘and: whenever th - context so- requtres, the maseulme

1,>‘ t i id . tF ':"" theplual

w(u).vci'(b)l:‘; ey %@\Jf&:

‘nol PR licable -beneficary is a creditor €8 . ST VILLIAMGOLIE
;:s such’ word : ": ;f" .,"d olati " Z, th . e s M

- oregomg trust deed. AII sums secured by Sald

trust’ deed have:been lully pmd ‘and satisti Y ayment to’ you ot “any ' sums. owing to you ‘under 'the’ terms of

said - trust deed .or pursuanta o st fto'\’ ) es-of. nes: secured by said trust deed’ ('whxch are delivered io you
i trust deed)‘ 1 to i "_‘U_;‘%_‘ wout: area fo Hue arties rdes:gnated by. the terms. of said trust deed the

3 ‘Bene'ticx'ary :

allotion bafors reconvayance will be made.

ounty of
: i 4 certzfy that the w:thm mstrument
was ; received for tecord on the 18th. day
of OCt CI—

Tt ;..ll-.il o'clock A M., and‘tecorded
“in book/reel/ volume No...... MBS . on
page 11476..... . oras fee/ ixIe/mstm-;

ment/mxcrohlm/recept:on N .92156»..., :




