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Mouhta1n%T1tle~Company of KlamathA ¢ount
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as Béizéficiary, -
“Grantor ir, evoc;bly giants',”b;atg ins,
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der . of Vacation re
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fogethier with all and singular the t hereditaments

- WITNESSETH: Lo
sells and conveys to trustee in:trust, with po

ed ‘as:

, E'CITY OF+KLAMATH :
plat thereof on-file in -the office
ounty;.Oregon, TOGETHER WITH that-
“lying 'adjacent-to and Northerly: of
go;degHMapch%lé,Q1959,inAVolumep310
math-County, Oregon.

s

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issueg 'énd prolits thereol and all fixtures now or herealter attached to or used in connec-

tion with said real estate. .
s FORYTHE :PURPOSE ‘OF-SECURING "PERFORMANCE"
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reement of
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note ot‘even‘date ‘hérewit ,-payable to'béneéficia

‘ororder arni
Jctobe:

Doll_ar‘s,_}ifitﬁVxﬂ'ntgres't‘ _'théfeq;i '_ééco}ding to the !e}mé: “d.l a :;;;gﬁ;issofs'

by’ grantor, ‘the ié'tBl payment of "principal and 'interesf hereof, if
2t : TETA e e sl ey ot g
: s ety e :

| The date-of maturity of the deébt:secured by this instrument i

'n described - proper:
antor without first

To protect the security of this trust deed, grantor agrees
1. To protect, ‘preserve and maintain said ‘property in good condition
and ‘repair; not to remove or demolish any building or improv ment _thereon,
not to’ commiit or permit any waste of said. property. e R
2. To complete .01, Testore.. promptly “and~in good. and workmanlik.
manner _any - building or x'mpmvem:nt'whichvmay‘be constructed, damaged or
destroyed thereon, and pay ‘when due all costs incurred therefor, L
3. To comply with all laws, ordi T E LY
tions and restrictions aff, ing said: property; if. the-benefi iary-so r 1o
join. in uting such fi; ing.: nts-pursuant:fo’ thé- Uniform Commer~
cial Code:as ‘the beneliciary may require ;and to:pay for filing same in the
proper public ollice or offices, as well .as the cost of - all lien searches made
ll:y l’i_lipg_qllicers or -searching agencies as may - be - deemed desirable by.:the
eneliciary. T . : . Lo
oy 4.°To' provide and continuously maintain_insurance on - the buildings
nowor’ herealter “erected: on:the! said ‘prernises_against Jloss or damage by. fire
and such other’ hazards as the bencliciary may from fime to time require, .in
an amount not’ less than,ﬁ..]_.n.spr.a.b.f ..-ya.l. eirnmisy  WrItten” in
panies ; 7o le to the b y>. with loss..payable.: i
policies ‘of insurance shall be delivered to the beneliciary as soon as insured;
if the -grantor ahall fail for ‘any reason to proc
deliver said policies to the beneficiary. at least. fifteen days prior to the expira-
tion of any policy of insurance now “or hereafter placed on’said buildings, %
the: beneficiary  may "procure the same at grantor's cxpense. The' amount!’
collected under any. fire or ‘other insurance policy may ' be, applied by beneli-
ciary upon any. indebledness secured hereby and in'such order as beneficiary
may determine, or ‘at option ol bencliciary the entire amount so. collected, or
any ‘part_ thereol, " may ‘be ‘reléased: to ‘grantor. . Such application or release shall
not‘cureor waive* any ‘default ¢r ‘notice of delault hereunder-or invalidate any
act done pursuant to such notice,” - .. S . .
=z 5. To keep said premises free from’ construction liens "and to pay: all
taxes, assessments_and other charges that may be levied or assessed upon or
against “said “ properfy “belore  any: part of “such" taxes; ‘assessmenty and other
charges become_past due-or delinguent and’ promptly deliver receiptstherelor'
to, beneliciary: ¥hould the;drantor: lail. to make, payment . of:any, taxes, arsess- H
ments, insurarce "premiums,. lisps or other, chardes paynble b
by direct’:payment - or* by viding . beneliciary "with’ funds with™ which ‘to
make: such~payment, “beneficiary .may: at- jts option,” make ' payment ‘thereof,”'
and_the amount so paid, with.interest. at the rate, set forth-in the note secured
hereby, togeth wilh the obligati described. in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of ‘the debt secured by this
trust deed, without waiver of any. rights arising from breach of any of the
covenants . hereot and .for such payments, with interest; as.aforesaid, -the prop- 1
erty hereinbelore described, * as: well ‘as- the - grantor; ‘shall ‘be bound to the
same extent that they are bound for the payment of the obligation herein

described,"and ‘all' such 'payments shall ‘beimmediately due - and’ payable with-

ts, condi-

secured by, this, insts

<the latter; -all “: collection o,

drantor, either .

s the date, stated above, on which the final installment of said note
ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
rument, . irrespective of the maturity ' dates expressed therein, or

any easement or creating any restriction thereon; (c) join“in any
tion or other agreement atlecting t deed or the fien or charge
d) " reconvey, without warranty, all or any part of the property. The
. §rantee . in . any. reconveyance may be described as. the ‘“person or persons
legally entitled thereto,” and the recitals therein of any matters or facts.shall
“be conclusive proof of the truthtulness thereof. Trustee’s fees for any of the
3. services mentioned in this paragraph shall be not less than 85,
R 10. Upon- any default by grantor hereunder, beneliciary may at any
‘vtime without notice, .either in person, by agent or by a receiver to be ap-
.pointed- by a court, and . without regard to the adequacy of any security for
the indebtedness hereby secured, enter u, 7 i
erty-or. any part thereof, in its own name sue or otherwise collect the rents,
issues _and profits, including those past due and unpaid, and apply the same,
. less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon. any indebtedness secured hereby, and in such order as bene-
ficiary' may determine.

11. Tke -entering upon and taking possession of said property, the
such:rents, ‘itsues 'and prolits, or the proceeds of fire and other
licies or F or awards for any taking or damage of the

property, and . the application or release thereof as”aforesaid, shall not cure or
waive any delault or notice of default hereunder’ or. invalidate any act done
wpursuant to such notice. . |

g . Upon:default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, time being of the
essence with respect to suck payment andfor performance, the beneficiary may
declare. all. sums secured  hereby i diately due and p ble. In such an
event. the beneliciary at his election may proceed to foreclose this trust deed
in equity ;as a’ mortgage or direct the frustee to foreclose this trust deed by

. advertisemient. 'and sale, or may' direct the trustee to pursue any other right or

remedy, either.at law or in equity, which the beneliciary may have. In the event
the beneliciary slects to loreclose by advertisement and sale, ihe benelficiary or
the trustee shall execute and cause to be recorded his written notice ol default
and _his.election. to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice. thereo! as then required by law and proceed to loreclose this trust deed
in the manner provided.in.ORS 86.735 to 86.795. .
.43 13,0 After. the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
- sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauit or detaults. If the detault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
" entire> amount ‘due "at ‘the time of the’ cure other- thar. such portion ‘as ‘would
not.then be due had no detault occurred. Any other default that is capable of
i being.cured may,-be cured by tendering the performance required under the
obligation® or. trust' deed., In any case, in addition o .curing the :default or
delaults,” the person” elfecting the cure shall pay to' the beneficiary all costs

out: notice, -and; the -nonpayment thereof shall," at-the option ‘of: the beneficiary, ..
render all-'sums secured. by. this_trust.deed immedi; tely due and payable and
constitute a breach of this trust deed. . | o S

...To pay-'all’ costs,” fees and ‘expenses-of “this  trust ‘including the cos
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in ing’ this obligation and. trustee's and attorney's
fees actunlly. incurred. o L ey
7. To appear in_and delend .any . actio: r.- proceed, purporting: to
aflect the security: rights or powers of beneliciary' of_trustee; and .in_any suit
action or'proceeding in’which “the beneliciary or trustee ‘'may appear, includin,
any suit for the foreclosure of this deed,-to pay all costs and expenses,” in-
cluding evidence of title and .the beneficiary’s or . trustee's attorney’s fees;’ the.
amount of ‘attorney's fees mentioned in this paragraph 7. in all cases shall be '
the trial court and in the event of an appeal from any. judgment or
decree of the trial court, grantor further agrees to pay-such sum as.the ap-
pellate court shall adjudge ¢ ble_as:the: beneliciary's or. trustee’s attor-
ney's Ices on such appeal. : B N -

It is mutually agreod that: . .

8. In the event that any poriion or all of said property shall be faken
under the right of i di in o { i beneliciary shall have the

r
right, it it so elects, 1o require that all or any portion of .the. monies payable
as compensation for such taking, which are in excess of the amount required

to -pay all reasonable costs,. expenses and attorney’s fees necessarily paid-or ..

incurred by grantor in such proceedings, : shall - be paid. to beneliciary - and
applied by it. first upon any reasonable costs and expenses and attorney’s fees,
1 courts, ily paid or incurred_'by tiene—

both in the trial and ‘g
ficiary ‘in such proceedings, and 'the ‘balance applied upon the j

“the property so sold, but without any covenant or warra

and . expenses: actually.‘incurred - in enlorcing the obligation of the trust-deed
H ding the raed

1 together (wit.

law, ’

. > 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of, sale or. the time to' which said sale may
be’ postponed ‘as provided by law! The trustes may sell said property either
ini one parcel: or’iniseparate parcels and shall sell the parcel or parcels at
auction to.- the highest. bidder for cash, payable at the. time of sale. Trustee
shall deliver. to the purchaser its deed in form as required by law conveying

nty, express or im-
plied.. The recitals in the deed of any matters of fact shall be conclusive proof
of :the" truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. < N
o 15, When trustee sells pursuant to the ran-er: provided herein, trustee
shall apply the procceds of sule to payment of (1) the expenses ol sale, in-
cluding. the compensation of the trustee and a reasonable chargfe by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent ta the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the

- surplus, it “any, to_the grantor or ro Ajs SUCTESSAr in interest entitled to’ such
surplus. :

16, Beneficiary may from time to time appoint a successor or succes-
sors to any trustee named herein or 10 ‘any trustee inted here-
under.” Upon' such . appointrnent, and. without conveyance to the successor
trustee, the latter shall be . vested with all title, powers and duties conferred

- upon any trustee herein named or appointed hereunder, Each such appointment

nd substifuti

strustee’s and attorney’s fees not pi

secured.‘hereby; .and. granfor. agrees,“at’ its, owniexpense; :to ‘takeisuch’ actions
and ‘execute .such instruments as shall be necessary in’ obtaining such com- -
pensation, promptly upon beneliciary’s request. Ce S -

. . At:any time and from time_ to time upon written request of bene-
ticiary, payment of . its fees and presentation of . this deed: and 'the note for
endorsement (in case of full reconveyances, for cancellation), without ‘alfecting
the liability h
.any map or pl{ l‘s‘nid 'propgrty:‘_(b]) Jjoin in

73, By 3 L Lo L5
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. of .any person -for the payment of ‘the indebtedness, trustee may
(a) ‘con er:t to" the makin, f
AL ST - '

a; n shall be made by written instrumenf executed by beneficiary,
which/ ‘'when ‘recorded ' in“the mortgage records of the county or counties in
whick the property is sit d, shali be lusive proof of proper appointment
.of the successor trustee. .
= 17. Trustee ‘accepts . this ftrust when this deed, duly executed and
acknowledged is made ‘a-'public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or-of any . action. or proceeding in which grantor, beneliciary or trustee
_shall be a par;ly(l.{nle ch ion or proceeding is brought by trisstee.
e R ; R AR R 1

MOTE: - The  Trust™ Déed: Act prévides’that ‘1He1't}\3sl'ee‘heretinde?=nii;sf‘lbu’fe\ﬂiér 'dri"'uﬂ}ihm},‘:‘\ﬁhb*ls" o‘r&“é'cﬁv'e, famber
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of “the” Oregon™ State’ i ot Bank, “frist ompany
e United States, .d title insurance company authorized to insure titie to real

property - of : this state, its subsidiaries, affiliates,” agents or:branches," the United States or ony. agency thereof, or on_escrow “agent licensed under ORS 696.505 1o 696.585.,
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