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‘‘as Beneficiary,

: Gtta_inftork "i}ré}zqcal;ly éf;;i?s;,barégins, sells '
2 .County,
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“Klamath County Tax Account #371

= the Note ‘s¢curédj by *fh‘i‘st'Tx."u'sf?b".rDeédf is

together with. all and si

WITNESSETH

“

: and conveys to trustee in‘—,‘,grixs‘t, with power.
Oregon, described as: .~ =~ - :

1ic SWL of Section 13, in Township 37 South,
D{leridc.i%an, "Klamath :Cqu:;'l'%y,a“(’)regop. o ‘ A

2200000-00800."

4al ‘property described heréin until

_paid in fulll

U2 now or herealter apperta : “th
.‘3 “tion with said real estate.” e B AT ; LR
I “FOR*“THE-*PURPOSE? OF. SECURING*PERFORMANCE

th
133

app!

“and . all other rights thereuntov‘bel,onging or. in anywise
tixtures now or hereatter attached to or used in  connec-

1
reof and

I all | r

of gach'agreement‘oi grantor herein: contained and-payment-of the

FQURTEEN: THOUSAND::AND :NQ/100::

Dollars, with interest thereon according. to the terms of a promissory

‘niote of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

‘niot ‘sooner paid, to be due and payable

The 'date of maturity of the debt secured by this instru

becomes due and payable. R . i
To protect the security of this trust deed, grantor agrees:
1. To -protect, preserve and maintain’ said property in good :condit

“and “répair; not.to remove or der tish™any" building or improy 3

not to commit or permit-any waste ol said property.

manner any building .or i
destroyed thereon, and ‘day when due all costs incurred
2 3. To.comply “with all- laws, d. 1.

therefor, H

yom m Cstich fi e = ") P 1
cial ‘Cade-as the Beneliciary ‘may require’ and ‘to pay lor filing same in.the
proper public -office or~oflices,~as:well as the cost of all lien searches made
by liling olticers o) searching agencies-as may be deemed desirable by, the
“beneliciaty.,~ e : i S
~ To provide' and continuously maintain’ insurance on the buildings
. noiw, or, hereaiter .erected on the said premises against loss or damage by fire
'and‘sucﬂ‘other-?ngr;‘{skgss the -beneliciary -may from time to time require, in
* an.amount not, I2ss thatt :$...1 1133 ., iwritten in
companies ' acceptahlevio, thc:i%gare”&:mryg,g}&‘;]?ogd‘

policies “of .insurantce  shall be.delivered. fo ‘the be

delivér said policies fo the beneliciary at least: iifteen days prior to the expira-

tion of any policy of insurance now or herealter: placed on’ said | buildings,

the “Beneficiary »'may.; procure the -same at . grantor's expense. ' The amount.

collected under any -fire or other insurance. policy .may. be applied by beneli-

_.. ciary upon any ‘indebtedness secured hereby and in such order as beneliciary.

may. determine, or. at option: ol :beneliciary the entire amount so collected, .or

. any,part_therecl, may. be teleased fo grantor. Such application or. release shall

not cure or waive any default or notice of default hereunder or invalidate any.
act done pursuant fo such notice. . .

5, To keep said premises iree from construction ilens and to. pay all
taxes, assessments and other,chardes;that may, be, levied.or.assessed upon or
‘against. said ~property before any part’ of® such "faxes,” assessments ‘and other
‘charges ‘become past due ‘or’ delinquent “and promptly-delivér. receipts”therefor:
to: beneliciar
‘ments, jnsurance premiurns,, liens or.other charges payable, by.
by,-direct. payment_ or _by: providing, beneliciary " with . s

makesuch : payment,~beneliciary “may," at " its ‘option,” make''payi
arid: the amount. so ‘paid; with:interest at the rate set: forth*in‘th
hereby,-together with -the obligations described in paragraphs.6 and. 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust ‘deed, without waiver of any:rights arising from breach .of. any of the

granfor,. either
ith. whi

covenants_hereof “and, for such: payments;: wth interest .as :aloresaid,: the:prop-;

erty  hereinbefore "described, " as’ well~as 'the “grantor,” shall be bound to the
same: extent .that _they are bound lor the_ p of  the jobligation herei
described, and ‘all such® payments shall be immediately® due and “payable with
out- notice; and -the nonpayment: thereof ‘shall, at*the optioni‘of- the’ beneficiary,
render-all -sums secured- by this trust deed 1 diately: due:and: payable . ani
constifute:n breach of this trust-deed. . . ;.. ;.; N N :

“To pay 'all costs, lccs. and expenses o
of title search as well as the other costs and. expe
in connection with or. in_enlorci is, obligati

¥ s’ of the trustee incurred
dation and‘ trustee’s and attorney’s

. ‘o “appea s action,“or: proceeding” purporting.-to
alfect the‘;ecunty;nghls_orapowgg:,,oltbenqlicnnry ‘or trustee;; and in:any.suit,.
action or proceeding in which the ‘beneliciary or \trustee’ may appear, including

i .any suit lor the loreclosure of this deed, fo. pay. all costa’ and -expenses,  in-
cluding evidence of title ‘and the beneliciary’s. or trustee's ‘atforney’s fees; ‘the

-~ amount of attorney's fees mentioned 'in this paragraph 7 .in all cases shall be
fixed . by the-trial court and.in the event ol an appeal :irom any. judgment or

72T

pellate court shall adjudge r
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion.
under the right of 11 d in or
right, it it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to. pay all reasonable: costs,” expenses and attorney's fees necessarily paid or
incurred by grantor in such ' proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appell courts, Hy -paid or incurred by bene-
liciary  in. such ings, ard; the. bal. Ned upon. the, indebled:
secu

e

decree of the trial court, grantor further agrees to qu.such sum as the ap- '

as ' th y's or trustee’s attor-

shall be taken

or all-of said property
1 i beneliciary shall have the

per.terms.of Nate..

on
t " thereon; ™™

©'2, .To.-compléte or..restore promptly and in good -and - workmanlike....
mprovenent which. may be constructed, damaged or -’

: ord ;<regul condi-"
.tiona arfd -restrictions affecting said property; if:the beneficiary -so requ’vests, to:
St G 8. t'to the Unif <.

Y A i
h neficiary as soon ‘as insured;’
it the-grantor.shall Iail for any reason to procure any such insurance and to;

;+should: the. grantor; fail; to make: payment/ of ‘any:taxes,; assess-3
vith Lo
ment “thereof, *
e ‘note secured

st including the cost”

the date; stated above, on which the final installment of said note

granting any. easement or creating any rvestriction thereon; (€) join in any
subordination--or-other ‘agreement aflecting this deed “or the" lien~or “charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in.any reconveyance may be described as the “person or persons
legally’ entitled thereto,” and the recitals therein of any ‘matters or facts shall
be conclusive proof of the truthtulness thereof. Trustee’s lees for any:of ‘the
s, Services. mentioned in this paragraph shall be not less than $5.

*+.10. Upon any. delault by grantor hereunder, beneficiary may at any
tin.:e withéut notice, either in.person, by agent or by a receiver to be ap-
‘pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any. part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
n.ey's fees. upon any indebtedness secured hereby, and in such order as bene-

. ficiary- may determine. . .

X 11. The entering upon and taking possession of said property, the

~J.:ollcx:tinn of : such; rents,- issues and profits, or the proceeds of lire and other

T or p tion or awards for any taking or damage of the
property, and the application or release.thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act -done
pursuant uch notice. .

“.51127 Upon delault by grantor in pay ol any secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may.
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his tion may. proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement -and sale, or may direct the trustee to pursue any-other right. or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his -written_notice of default and his election to.sell the said described real
property to satisy the obligstion secured hereby whereupon the trustee shall
#ix the time and place of sale, give notice thereol as then required by law and
g;o;;gd o {foreclose this trust deed in the manner provided in ORS 86.735 to

.~ 13.Alter_the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or. any other person so privileded by ORS 86.753, may cure
the default or defaults. Ii the default consists of a lailure to_pay, when due,

ums secured . by the trust deed, the default may be. cured. by paying the
entire .amount ‘due.at:the time of the cure other than such portion as would
not then be due had no detault occurred. Any other delault that is capable of
being cured ‘may .be cured by. tendering the performance required. under_ the
obligation .or.-trust, deed. In ‘any case, in addition . to . curing. the . default. or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and. expenses *actually incurred in enlorcing the obligation ol the trust deed
:’ogle(her with frustee’s ‘and attorney's lees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and
lace “designated -in the notice ol sale or the time to which said snle mny
Ec postponed as” provided by law. The trustee may sell said property cither |
in. one pnreel or in separate parcels and shall sell the parcel or parcels at
auction' to. the highest~%idder for cash,’ payable. at the time of sale. Trustec
shall deliver to the purchaser its deed in lform as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive proof
of. the truthfulness thereof. Any person, excluding the frustee, but including

the grantor:and beneficiary, may purchase at the sale. Bt

'When trustee sells pursuant to the powers provided herein, trustee
skall apply the proceeds of sale to payment of (1) the expenses of sale, in~
cluding the compensation of the trustee and a reasonable charge by frustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
 having recorded liens subsequent to the interest of the trustee in the- trust
deed as their interests may appear in the order of their priority and (4) the
eurplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16.. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under.” Upon such appointment, and without veya. to the
trustes, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Eack such appointment

5.

herebyd and drantor alrews, Al s own expense, fn take’ ekt actions®

and execute such instruments as shall be necessary in obdtaining swoh coar
f P ptly upon’ beneliciary's request. : 2

. 9. .At any time and from time to time upon wril

- : ticiary, payment of its Ieces and pre:entaﬁoln of this deed

and the note for

tten recuest of bene~ -

@ shall.be made by written instrument executed by beneliciary,
whick, when' recond=? in the martfage records ol the county or counties in
wiich the property i xi 3, shall Jusive prool of proper appointment
of the successor. trustee )
LT 17, Trustes -accepts this frust when  this deed, el savcwted and
. ‘acknowledged. is .made a public record: as provided by law. Trustee 33 nof

endorsement - (in case of lull r

or A h
for -the : pay "ol the indebted:

* 7 the'liability: of any person
4 .ot any map or.plat

(a) ;consent; fo. the maki

trustee may .

d to notify any party hereto of pending sale under any other deed of
trust or of any action-or proceeding in which grantor, bencliciary or trustee
.shall_be a parfy unless; such action or, proceeding is brought by trustee. .

“NOTE: | The: Trst ‘De
or savings ‘and loon
property of this state,

x:‘tiiia'ro\iide‘s'L hat Jnu"t‘mslei heteunder must. be

to’ do
its subsidiories,: offillates,  ogents- or

under. the laws of Oreg
branches; the United Stales or. any ogency thereof

e who is* an active member- of "l’vc‘-"Orc’-’gon State Bar, o bank, lrus!’”compor:y
on of the United Stotes, a title insurance company authorized to insure title to real
‘, or an vscrow agoent licensed under ORS 696.505 10 696.585.




granlor warrants that. the proce

he loan r represented by the-above de
a)* primarily for granto.

scnbed nole and ﬂus trust deed are:
rsonal, family. or. household purposes

(see Important Notice below)

Tlus deed appItes fo, i all parti ereto,  their. heirs, legatees, dev:sees, administrators, executors,
personal repr c ‘assiy B ici. .mean’ the ‘holder and owner, including pledgee of the contract
consfrumg ‘this'deed and whenever the context so requzres, tbe masculme

s the plural : .

T Y ((I d
nedin; ndmg ‘Ac
ply ‘with.the : Atf and Regul
his: pvrposo
h the Act

O

secured by the
ou: hereby, are. du'ected n: payment ito

page 1237 504 .or as fee/hle/mstm-
ment/mzctofxlm/receptxon NoQ27, 8 :

Fee $13.00




