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THIS DEED_»OFTRUST (“Secunty Instrument”) is madeon " Oetober 12 ‘ . ‘ Nl
J Myers. .and.Antna Al Myers, as.Trustee..of.the. Myers Revocable
(“Borrower”) Thetmsteels e MElLiam. Lo Sisemore............

: . (“Trustee™). The beneficiary is
KLAMATH FIRST F.EDEHAL S/;VLNG& ANDAIEIOAN. ASSQC[ATIQN ...................... ., which is organized and existing

:under the laws of ...the..

........... (*“Lender™).
hkkAhkdrkiikk

. 25 000 .00......). This debt is evidenced by Borrower's note
“dated the same daté as thts Securlty Instrument (“Note“), Wthh provrdes for -monthly payments, with the full debt, if not
‘paid earher, dueand payab 10552018 .. This Security Instrument
secures to Lender: (a) the | repayment of the debt evndenced by’ the Note, with interest, and all renewals, extensions and

_‘5’3 'modtﬁcatxons (b) the paymient of all other ‘sums, ‘with’ mterest, advanced under paragraph 7 to protect the security of this
Security Instrument- (©) th perf ) rmance -of Borrower’s covenants and agreements under this Security Instrument and

en. ‘the Note*For this purp ’ ocably grant and conveys to Trustee, m trust with power of sale, the following
== ~descnbed property located in JKlamath.. .. County, Oregon:
e ’ *(d)‘ The ‘repayment: of any future advances, wlth 1nterest thereon, made to Borrower
o -
’ g ¥ Such Future Advances, w1th 1nterest thereon, shall be secured by

P <‘-thls Deed of Trus 3 when ev:Ldenced by ‘pr missory: notes statlng that sa1d notes are.
o

T l\lamath Falls
: lCny]

{Zip: Code]

2222 ‘TOGETHER? WITH: all:the xmprovements now ‘or: hereafter crected on the propenv and all easements, nghts,
;'appurtenances, rents, ‘royalties, ‘mineral,’ oil ‘and:gas rights and profits,*water rights and stock and all fixtures now or SO
hereaftera part of the property. ‘Al replacements and additions shall also be covered by this Sccuntv Instrument All of the : o
foregomg is refcrred to in thls Securlty lnstrument as the “Propcrty M . :

§ THts SECUR!T INSTRUMENT combmes umform covenants for nattonal ‘use and non-umform covenants thh
llmrtedvanatlorsb Jurisdicti ¥ itute 0 s

Form 3038 12/83

44737 SAF SYSTEMS AND FORMS
5~ CHICAGO, 1L




UNIFORMC&)VE&A " Borrower d Lender covenant and agr s follows

1. ‘Payment of Principal and Interest; Prepayment

and Late Charges. - Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
1t 2, Funds for Taxes and Insurance. " Subject to'applicable law or toa written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note; until the'Note'is paid in full; a sum (‘Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which, m attain, priority, over this.Security Instrument, (b) yearly
leasehold . paym or ‘ground. rents orf ‘the Property, i ; \ 3 azard. i nce premiums; and (d) yearly
mortgage insurance pre_i'ﬂi(u‘ms,X if any. These items are called ‘escro . Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items. o ) LT L

.+ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency(including' Yender if Lender is such an institution)::Lender shall apply the Funds to-pay the escrow items.

Lender -may not charge for holding:and applying the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower -interest on the Funds and applicable law: permits Lender-to make:such a charge. Borrower and

Lender may agree in writing that interest shall be paid on t less an agreement is made or applicable law

-requires interest to be paid, Lender shall not be required to pay, Borr or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secarity Instrument. - =~ 1" L T EREE R :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. -

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. ) : )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. »

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions,attributable to the
Property which may attain. priority over. this Security Instrument, and leasehold payments.or ground rents, if any-
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts:
to be paic under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. -~ ot , :

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (@)
agrees in'writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good
faith the lien by; or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

- agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property:is subject to 2 lien. which may attain priority over this Security Instrument, Lender.may give Borrower a
notice identifying the lien: Borrower shall satisfy the tien or-take one or.more of the actions set forth above within 10.days
of the giving of notice..;r5is .5 17 Sie s e pamrant e L -

R Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term.*‘extended coverage” and any other hazards for which Lender

requires insirance. This. insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier _providing the insurance shall be chosen ,,b‘y»BorﬁroWét,subjéct to Lender’s approval which shall not be
uhfeasonablyWithhéld.\‘ T T R ST T

© 777U Al insurarice ‘policies and renewals shall be ‘acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right to lold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

arrier and Lender. Lender may make proof of loss if not médé‘p_romptly by Borrower. |

" Unless Lender and Borrower otherwise agreé in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair conomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security. would be léssened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore,
the Property. or to pay sums secured by this Security Instrumy vh or not then due. he 30-day period will begin
when'the noticeis given. - = I R T
~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s Tight to any insurance policies and proceeds resulting
from damage to the Property ‘prior t the acquisition ‘shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .0 o S o
6. Preservation and Maintenance of Property; Leaseholds. - “Borrower shall not destroy, damage or substantially
change the Property, allow the Property to det it waste. If this Security Instrument is'on a leasehold,
Borrower shall comply with the provisionsof the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. . ) .
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
. Lender's rights in the Property. (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws.or
regulations), then Lender may do.and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender’s actions may, include paying any sums secured by a lien which has priority over this Sccurity

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not haveto doso. " . B R LR DU :
" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interest from
i the. date of disbursément at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower




{ Lender required -mortgage insurance as a condition of making the loan seécured by this Security Instrument,
er shall pay the premiums required to maintain thé insurance in effect until such time as the requirement for the
:insurance términates in accordance with Borrower’s and Lender’s written agreement or applicable law.
8. Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at.the time of or prior to an inspection specifying reasonable cause for the inspection. )
9. Condemnation; ' The proceeds of any award or claim for damages; direct or consequential, in connection With
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ;= = .. T AIN e L ) R o
In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
- the amount of the proceeds multiplied by the following; fraction: (a) the total amount of the sums secured immediately
before the taking, divided,by (b) the fair market, value of the Property immediately before the taking. Any balance shall be

paid to Borrower. ~ : .
) If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is -
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. L )
;.. ‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. - Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall riot operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security-Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. k
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co‘signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in:the Property under the termsof this Security Instrument; (b) is not personally obligated to pay
the sums secured by .this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or, make 'any'aqcommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent,, . .- i e T IO . : ,
12, Loan Charges. . If the loan secured by:this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally.interpreted so that the interest or other loan charges collected or to be collected in
* connection with. the loan’exceed the permitted limits, then: (a).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded ‘to' Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, ’ ' e

13, Legislation' Affecting Lender’s Rights. " “If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
- may require immediate payment in:full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17: o0 Tolmer e L s e L B e e : S Lo
.- .14, - Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable. law requires use of another method. The notice shall be directed to the
Property Address or any, other address Borrower designates by notice to. Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or-any other address Lender designates by notice to Borrower, Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.... - Sl R R Co .
<. 15... Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law of the

cated. In the event that any provision or clause of this Security Instrument or the

jurisdiction in which the Property is lo
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. R e i
.- 16. - Borrower’s Copy.. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.
.- 17. Transfer of the Property or a Beneficial Interest in Borrower. " If all or any part of the Property or any

“interest in it is sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior.written,consent, Lender may, at its option, require immediate payment in full of all sums -
secured by ;hiszSgcurity,Inst:rumg:nt,‘Hdwevqr,;this option shall.not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . . G , , : ,
- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
- this Security. Instrumerit. If Borrower fails to pay.these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. _
.18, Borrower’s Right to Reinstate, .1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
‘Security Instrument; or.(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which, then. would be due under this Security Instrument and the Note had no acceleration

oceurred; (b) cures any default of any_other, covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably, require. to assure. that, the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
. Obligation to pay. the.sums secured by, this’ Security. Instrument. shall: continue unchanged. Upon reinstatement by
Borrower, this Security Instru ent and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13ori7. =~




: ‘andagrge_:,asfollows e S
eration following Borrower’s

y coy agreement in thi ut not prior t ééc'e]‘ération,undér paragraphs 13 and 17
_unless ;applicahle,la,w g oth ¢ y:. (@) the default; (b) the action required to cure the

default; (c) a date, not less than ys from t . notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration d the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acceleration and ,salé. 1f the default is not cured on or before the date specified in the notice, Lender
at its .option may require _immediat&e"paym'en_t‘ in.full ‘of all sums secured by this Security Instrument without further
demand and may invoke the po of sale and any other remedies permitted by applicable law. Lender shall be entitled to

;ollect'all'expensgs:_incufre,d;irj;pgrsp_ing the. remedies  provided. in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. S ‘e

. If Lender invokes, the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is Jocated. Lender or Trustee shall give notice of sale in the
manner prescribedbjap'plicahlyeil(aw‘ to Borrower and -to other persons prescribed by applicable law. After the time
required by.applicable law, Trustee, without. demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under:the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines, Trustee may.postpone sale of all or any parcel of the Property by public announcement at the time and

place of anyfp‘rgviously'sc_hédixled sale. Lender or its designee may purchase the Property at any sale.

L Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
‘expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds,of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee!s and attorneys’ fees; (b) to all su_ms“secured by this Security Instrument; and () any excess

‘to the person or persons legally entiticd to it.,

. .120.:Lender- in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by. agent.OL by:judicially appointed receiver) shail.be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property. including those past due. Any rents collected by Lender or the receiver
shall:be applied first to payment of the,costs of management of the-Property and collection of rents, including, but not
Timited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.’. - . : : L
.-+~ 21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender.shall request Trustee to
reconvey the Property'and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee: Trustee shall reconvey the'Property without warranty and without charge to the person Or Persons

legally entitled to it: Such person or persons shall pay any recordation cOsts.

22 SubStitute'~'TrUStéei‘iEehder may' from” time!to time remove Trustee and appoint a successor trustee to any
Trustee appointed ‘hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. 7 ' : ‘ :

‘ 23U eof P rty. ‘operty is not C rrently used for agricultural, timber or grazing purposes.
L 24, Atforneys Fees Instrument and in the Note, “attorneys’ fees” shall include any
atiorneys’ fees awarded by an 2 E ' '

25. Riders,t'o.this‘Secti_i'ity Instrument. If one or more riders ar¢ executed by Borrower and recorded together with
.this Security Instrument, the covenants and agreeméﬁts of each such rider shall be incorporated into and shall amend and
SUpp}gmen‘t,<_the»_coyériams»iand;agreemgnts{o “this- Security: Instrument as if the rider(s) were a part of this Security’
.Instrument. [Chg{:kappligable,qu(es)]-i o NI PR L e I
R table: FLi ndominium Rider ..~ -1 ] 2-4 Family Rider .+~
nne ,Unitf_Dév‘elopmem’ Rider c i o
L )

c

Borrower. acc 'tsv;anwdi'zigréies ‘to the terms and covenants contained in this Security

u d by Borrower and técdrdédwithitl . Charles H. Myers and Anna A. .

"Myers Revocable Trusy . ST
L )6/ ot A “{(Seal)

ers  —Borrower -

. Qekobar. 1.

OB
(date) e B
iy




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN- : I

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. L S
. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this ..12th ", dayof ... ... October...... ,-19. . 88., and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment’?) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

- ... .KLAMATH.EIRST. FEDERAL.SAVINGS AND LOAN ASSOCIATION

(the *‘Lender”’) of the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and
locatedat ... 1734 .Kane . Stxeet. ...... Klamath .Falls,.Oregaon, 97603 ;

‘ Property Address

...............................

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: RS e

" A. INTEREST RATE AND MONTHLY PAYMENT CHANGES . '

- The Note has an “Initial Interest Rate’’ of .9-.00 %. The Note interest rate may be increased or decreased on the
. .18t day of the month beginning on ..:.Marceh, 1., ..., 19.90.. and on that day of the month every
..12 . ‘months thereafter. 3 S ‘

Changes in the interest rate are governed by changes in an interest rate index called the “Index’’. The Index is the:
[Check one box to indicate Index.) e : = . . ’
/(1) - DO* ““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board. )
. (@ ®* .....Federal Home Loan, Bank. of -San. Erancisco....Eleventh. District. Institutions
I, Maonthly ,Weighted. Average.Cost .of. Bunds.. . ioiii

[Check one box to indicate whether there Eany maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.] :

(1) 0] There'is no maximum limit on changes in the interest rate at any Change Date.
see note - (2) [ The interest rate cannot be changed by more than .-1.00 percentage points at any Change Date.
below ** - If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result-in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES ‘ : ) R i
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
- owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS e cd : DT :
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security‘Ih_strument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that-lien to this Security Instrument,

D. TRANSFER OF THE PROPERTY : ‘ ‘
If there is a transfer of the Property subject to paragraph, 17.of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
" waiving the option to accelerate’provided in paragraph’'17. s .o
By signing this, Borrower agrees to-all of the above. :
© %% With a limit on the’ interest rate adjustments during the life of the loan .
of plus or minus three (z '3.00) percentage ‘points. ' The maximum interest
-~ rate will not exceed : 12,00  %. i es H, Mye/rg/é
""as Trustees of the:Myers: Revocable TrustbocZt CrF T L L
S DR Sl T C ‘,_,Chax;les*H.‘,Myers -

T -};Chatlgs H

e C7 TR lrrss @ Tlpene) |
o B e A sl PR SN AL K/ ....... (Seal)

thesi - 18th.. .- day By

 Filed'for Aspen:Title:Co — : :
B Oct. = - ., 19 88 - at_3:45 - oclock - _P.M., and duly recorded in Vol. .Meg i
e B 'ofv ; ‘~ . - Mortgazeé' K Tl ;0!‘ Page 12516 : . . f

Evelyn Biehn ., County Clerk R
By P viclones et tpalasy

 FEB $28.00




