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'DEED, made thi
d.:SHAR

ON .VDOLL, h

. day of L
usband and wife:

-MOUNTAIN: TETLE COMPANY _oﬁ‘ KLAMATH COUNTY

¥

The B1sEl

now " or:hereafter: appertaium'ng ;
.tion with said real estafe.::; <
FOR, THE POSE .,.O. A

sum of .. NINE. THOUSAND. FIVE.

nd ‘the ‘rents, issues:and:profits thereof.-and. ali

: B WITNESSETH: ~~ 70
! Grantor lirrevocably grants, bargains, sells and conveys to trustee in trust,
FRACHtan O Cduht}g;‘__Oregon, described - as: - )

of SEL ‘of ‘Séction 10 and the W} of SW} of SWL of Section 11, all

County, Oregon

ur na“ﬁvces and all ,other rights thereunto belonging or in anywisé
ixtures now or hereafter attached fo or used in “connec-
rtkégcigljaggje»gquqt; of gréntq; herein ;:ontajhgd and 'p'ayment of ,tﬁé

CURING, PERFORMANCE
NDRED..AND. NO/100..

DcIlars; with interest thereon according to the terms of a promissory

note. of év’en_date herewith, payable to ben‘eﬁciary or order and-made by grantor, the final payment of principal and interest hereof, if.

not sooner paid, to be due and payable’

per terms of Note

, 19

The date of maturity of the debt secured by;this instrument is‘th

becomes .due and payable.

To protect the security of this trust deed, gran
1. To' protect, preserve

agrees:

e date; stated above, on which the final installment of said note

and -maintain’ said ‘property in good
and__repair; . not..fo_remove.or, ¢ ish. any. building . i

anting - ar or.- creating any ..—as!ricﬁon thereon; (¢} join in any

.any. -ther
not to commit or permit any waste of said property. LV .
To -complete or restore promptly sand . in."good and workmanlike
-any building:or impro which’.may “be constructed, damaged or:
yed thereon, and pay when due all coz?s incurred therelor, o
*3. 1To .comply .with all laws, ordi T ations, cov: , condix,
tions and restrictions allecting said_property;ii-'the beneficiary 'so requests; to i
join in" ing such - i ing ‘statements -p .to, the. Uniform Commer--
cial ‘Code .as-the beneficiary ‘may’ require .and,_to ~for-liling same in the
proper  public “office or-ollices, ay well as-the cost of ‘all lien scarches made
by liling officers or searching agencies. as may. be deemed’ desirable by. the
beneliciary,~ - *<' e . R R R R . L
§riv g To pr y i insurance on the buildings
now or: herealter erected ‘on the said premises agdainst loss or damage by fire
and such other hazards as ‘the, bc]miliciary may lﬁzr time tq time require, in
an amount;not less than 1. LY =ilnsura e..V .., written in
1 ceptable “to the b -y, . with - loss -payable to the latter; all
policies 0. stzrance -shall-be 'delivered - to ‘the*beneficiary ‘as soon as insured;
if the _grantor-shall lail for any reason to procure any such insurance and to
deliver’ said ‘policies to the-beneliciary at least filteen days prior to the expir.
tion of -any policy of insurance now or herealter . placed “on -said 'buildings,
the. beneliciary imay . procure the :same. at grantor's. expense. The amount,,
collected *under asiy* fire-of “other insurance policy may be applied by benefi
ciary upon any. indebtedness secured hereby and in such order as beneficiary
rmay determine, or at option of beneliciary the. entire amount so collected, or
any part -thereof, may:be- released ‘to.grantor.' Such application or release shall
not cure-or waive any.default:or:notice of default -hereunder or invalidate any
act done pursuant to such-notice.
. 5. To. keep said - premises free from construction llens and to pay all
_-taxes, assessments and other chardes that' may be levied or. assessed upon or
against;said;:property.: before :any.part rof.isuch.:taxes;: assessments and . other
charges become past due or, delinquent.and promptly - deliver, receipts_therefor ;
to beneliciary} should the grantor fail {6 make payment ol any taxes, assess-
mients; “insurance : premiurns, lienis or-other ‘charges ' payable :by grantor, ‘either
by -direct /payment : or by ‘:providing-:beneliciary:; with ; tunds ;with which:’
make- such, payment,: beneliciary may,: at .its; option,..make ; payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
_ hereby;* together 'with" the obligations described in’paragraphs’ '6-and '7:of this =
trust “deed,. shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants “hereof and for such payments, wth. interest as aforesaid, the prop-
erty hereinbefore . described, as:well “as-the ‘grantor;*shall‘be- bound ‘to the "
same extent that they are bound for the payment of the obligation herein
described,  and: all .such" pay be i {iately. due.-and .payable with-..
out . notice,, and .the nonpayment thercof shall, at t'Ige op

destro;

tion of the beneliciary, . .

ubordin n, or. other agreement, atlecting this_deed or, the lien or charge
“thereof; (d) reconvey, without warranty, all.or any part of the properiy. The
grantee in any reconveyance may be described as the ‘‘person or persons
slegally entitled thereto,” and . the recitals therein of any rmatters or facts shall -
be ‘conclusive prool of the truthlulness thereol. Trustee’s fees for any of .the
s mentioned in this paragraph shall be not less than $5. ST

10. Upon*any default by grantor hereunder, beneliciary may at any
ne without -notice, * either in person, by afent or by:a receiver to be ap-
pointed by a.court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any. part. thereof, in its own name sue or otherwise collect the rents,

t

- issues and profits, - including those: past due and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasonable attor-
 ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may defermine.
11. The entering upon and taking possession of said property, the
on_of ;uch rents, issues and profits, or the proceeds of fire and other
*policies or ion or ‘awards’ for any taking or damage of the
_property, and the application or release thereof as aloresaid, shall not cure or
‘waive:any delault or notice of default hereunder or invalidate any act done
pursuant. to such rnotice.

712, Upon' default by grantor in p. of any i secured
hereby or in his performance of any agreement hereunder, time being of the
essence . with respect lo such payment and/or performance, the beneliciary may
declare all sums secured. hereby immediately due and payable. In such an
event the beneficiary at his_election may proceed to Ioreclose this trust deed
in equity as.a mortgage or direct the trustee to foreclose this trust deed by
advertisement’ and. sale, or' may direct the trustee to pursue any other right or
remedy,” either at law.or ‘in‘ equity, which the beneficiary may have."In the

- Jatter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of delault and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
ix the time and place of sale, give notice thereol as then required by law and
proceed to foreclose this trust deed in the manner provided in ORS 86.735 to

. -13.-After the trustee has commenced foreclosure by advertisement and
sale,”and at any time prior to' 5 days before the date the frustee conducts the
sale;. the grantor-or:any.other person so privileged by ORS 86.753, may cure
the default "or delaults. If the deiault consists ol a failure to pay, when due,
sums_secured by the trust deed, the default may be cured by paying the

entire_amount _due. at the time of the cure other than such portion as would
ot then be due had no delault occurred. Any other delault that.js capable of

collecti

. tobtord,

2
.being . cured may be cured by tendering the performance required under the
“'obligation' or - trust .deed. In any case, in addition to curing the default or
: defaults,” the person_eflecting the cure shall pay to:the beneliciary all costs

render all_sums secured by this trust deed

constitute a breach of this trust deed. = * - i T

- 6.: To pay. all .costs, fees: and. expenses,of this. tru

of title search as well as the other costs a.
in connection with or in enlorcing this o

fees actually: incurred: -

7.>To ‘appear in and defend anyaction roc p rii

affect the security ‘rights or'powers:of beneliciary or’trustee; and ‘in any suit,’

action or-proceeding in which :the beneficiary.or-trustee may.appear, including-

any ‘suit lor the foreclosure of this- dced, to pay all costs and expenses, in-:

- cluding evidence of title and the beneficiary's or frustee’s atforney’s fees;-the,
- amount of attorney’s lces mientioned in this paradeaph 7. in all cases shall be

"'due’and

) -ust: including the cost
nd expenses of the trustee incurréd
r o o ared .

fixed by the.trial court and in-the event ol an appeal Irom any judiment or -

decree of -the trial court, grantor fucrther agrees to pay
pellate court shall adjudde r ble as the b HI
ney's loea on such appeal,

It is mutually agreed that:
8. In the event that any portion or-all of said all be taken .
under the right of i d in or d i b all_have the
;. right, if it so_elects,. to require that all or any portion of the monies payable
as ‘compensation for such taking, which are in excess of the amount required
to pay all _reasonable costs, expenses and-attorney’s lees necessarily paid or
incurred by -grantor in such proceedings, shall: be paid to beneficiary -and
" applied by it lirst upon any r ble costs and and attorney’s fees,
both in the trial _and HE courts, ily paid. or incurred by bene-
ticiary. in such pr and . the bal. applied - upon the indebted:

such sum as the ap-
y's or trustee’s attors

property sh.
ticiary sh

dird:

and expenses. actually incurred in enlorcing the obligation. ol. the trust deed
R log;:ther with ‘frustee’s ‘and attorney's Iees not exceeding the amounts provided
by lawe vt oo o g . > kel
g 14. Otherwise, the sale shall be held on the date and at the time and
__place_designated, in_the notice of sale or the time to which said sale may
bepostponed ‘as-provided by law. - The trustee may sell said property either
inone. parcel- or..in separate parcels and shall sell the parcel or parcels at
auction to' the highest’ bidder for cash, payable at the time of sale. Trustee
shall 'deliver’ to " the 'purchaser its deed in form as required by law conveying
the property. so. sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of -the truthfulness : thereol.. Any person, excluding the trustee, but including
the grantor and benelicinry, may purchase at the sale . .

.15, When trustee sells pursuant to the powery provided herein. frustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation ol the frustee and A reasonable charge by trustee’s
attorney, €2) o the oblifation aecured by the trust decd, (3) fo all persons
having recorded - lona aubsequent 1o the interest ol the fruxtee in the trust
deed as their interests may appear in the order ol their priority and (4) the
:urp’lus, il any, to the grantor or to his successor in interest entitled to such
surplus.
E _ 16. Beneliciary may from time (o time. appoint a successor or succes-
sors to_any trustee named herein or to any trustee inted here-

under.: Upon 'such appointment, and without 'y to the

trustee, the latter shall be vested with all title, powers and duties conferred
. ‘upon any trustee herein named or appointed hereunder. Each such appointment

nd substi

secured hereby; .and . drantor. .adrees. at.its own. expense,: (o take such actions
and execute ‘such instruments as shall be ‘necéssary  in ‘obfaining “such ‘com=
pensation, Xromprly upon beneliciary’s request,
. 9. At any time and lrom time to time upon written request of benes
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r y for lati i aflecting
the-liability of any person for the payr .ol the indeb trustee may.
(a) “consent fo the making of any map or plat ol said property; (b) join in
ity T

B

.
d,

g

Gricis

a; ion shall be made by writfen instrument executed by beneliciary,

swhich, . when:recorded :in the: mortdage records of the county or counties in
which the property is situated, shall be lusive proof of proper appointment
of the successor frustee.

17. Trustee naccepts this trust when this deed, duly executed .and
acknowledged is made a public record as provided by Iaw. Trusteo is not
obligated to notily. any party hereto of pending sale under any other deed ol

- trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE:: The:Trust Deed, Angérovides-thdn!hei;v_u;‘tge

or savings .and - loan ossociation outhorized to "do bt

i éreunder;}nust:_bg .either_an;attorney,, who :is; on .active .member. of . the . Oregon State ‘Bar,.a ‘bank, rust. company
iness under the’laws of Oregon or the United States, a title insurance company outhorized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or any agency thereof,

or.an escrow agent licensed under ORS 696.505 to 696.585.




¢ . those
“‘valid”’unenoumbered txtIe thereto exc pt

whomsoever.

"The grantor warrants that the proceec s of he loan represented by th “above descnbed note’ and thrs trust deed are:
vi(a)* primarily for grant personal, family or, household purposes ‘(see’ Important Notice below), s
: kkxmmxxmxamxnmxxxfmxx

. This:deed applies to, mures to the benelit of an ds a ties” hereto, the herrs, Iegatees, dev:sees, admmxstrators, execumrs,
personal representatrves, successors and_ assigns, The term be lxcxary shall_mean.the holder. and. _owner, including pledgee, of the contract
secured hereby, whether or not‘named as tici I construmg .this deed and whenever the context so requ:res, the masculine
and th neute ‘and i T he plural g

.above wrxtten. )

ining-out, whicheve: warrunly (a)
Yis o cre itor
und Reguiuhon ,ithe
‘by making’ required
319, or equ elen'.

o! The" ahave {8t
vs'glwwhdel;n

otary Public for Oregon

lEQUES\' Ol FULL lECONVEYANCE
enlign"ont hove been puld.

dness aecured byﬂ the foregoing trust deed AII sums secured by smd

A d, You e diry Cted on payment to,you - ol .any, sums owmg to you, under the. terms ol

;Of. pursunnt to sta [ ! I i l md«-’*‘odnoss secured by 'said trust deed (whrch are delivered to you

th foge!her thh smd lrust“ eed) and’té Vi - ies" ted” by the torms ol said trust deed the

Beneficiary

: De ot loss-or destroy  this Trust Desd OR ﬁle NOTE ;vhlg‘ it .,<q..;.' Both must bo_dnllnnd Yo th irﬁ;lu tor Hation befors will be.made. :

STATE OF OREGIC()lN

'rtzfy ‘that the W:thm mstrument

.was received for record on the 19th. day :
: Oct el 1 9

in book/reel/volume No.
“‘page . 17322 .....oras fee/tile/instru-
ment/mzcrofxlm/ reception No..92196...,
Record of Mortgages ¢ of said County. ..
. Witness,_my . hand and seaI of
_County affixed.

3| Et T . Evelyn Biehn, County Clerk5
MOUNTAIN TITLE COMPANY OF N | S ) i  NAME ITLE

KLAMATH CONTY - s ;,B;Q.,,,,‘M .cm,.n.,f 2 ’;}5;,;’,;,,;




