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WITNESSETH: i

sells “and :

hereditaments
issues and pro

togéthér'with all and singular the tenements,
‘now._0f, hereafter appertaining, and the rents,
tion with said real estate.

B FOR~THE"PURPOSE

1VE-THOUSAND HANDEN

Lote of even date herewith,

not sooner paid, ‘to

. The date of
becomes due and p
sold, conveyed, assigned -or aliena
then, at the;benefx'ciary's opti

tion,
herein, shall become immediately due and payable.

o due and
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To protect the security of this trust deed, grantor. agrees
1. To protect, intain said. property in good
and repair;._ ! . 4. or. improvem
not to commi i i £y T
. To ; ood ~and
manner .any building o improve constructed,
_ destroyed thereon, and pay when
3. To comply with all laws, or
tions and ;restriclions al{ecting.sajd propert;
join _iniexecuting such’ linancing statements
cial ‘Cade as the * beneliciary’ may requi
er"‘public‘o!lice or. ollices, as well as the cos
by . tiling olticers or searching: agencies’ @
b:ne!icizry . K e

‘covenanits, ‘condi-
Y. S0 requests, to
Uniform ,Commer-
same- in the
Jien: searches made
s may. be deemed desizable by the
To'sprovide
alter erect
ds a:

intain jnsurance on ¢he1builﬂings
ains! or damage: by fire
m time to time rgqgirc,» in

written n

Iy - ma.
d

“the latter; all R

insured:

§ insurance no
the beneliciar, . procure the. sam
callected under any fire or other insura
any indebtedness secured
,or,.,at“op@ign of
e.relea
ult

tion of any.

ased, | Such application of !
or notice of delault hereunder or invalidate any
e. : -
es free from construction tiens and
taxes, assessments, .an Y g arge;_}h_at may be_l¢ 3
against said property pefore any “patt ol uch "taxes,
charges' become past .due or delinquen!"andiprompuy«delive
to beneliciary;.,shauld. the gran;or;!ail_»lo make; pay"
i remiums, “fiens or.othe
Tor by"providing'
beneficiary- ' mays
id,c with:interest’
her wil e obligations
d, shall be added to and
without waiver
and: for such:
described,"as
¢ that they are ,boun
described, and " all such payments sh,
out ' notice, nnd"(he'nonpnymen.l'lher
render- all sum? secured by -this trust
constitute 8 breach of - thia {1 . T T sl
6. To. pay all “costs, fees and expenses of this trust’ including the cost
of title search.as well as the other cOMS and expenses ol the trustee incurred
in connection with or in enforeing is obligation and ustee's and u(rorney's
. fees actually inciarred. © 5, e E AR
7...To *appeat
affect the ;securi

to pay all

y tax:
e rgas tor,- either,
beneficiary. Wi hich

. at'iits option,
set

¢ as aforesaid,:
“shall be bound to - the
it blignl_icn.herein
and payable‘with-
 at. the-option ’ol~the‘benelx’cinry,
cdiately .due -and pnyable.nnd B

tr
n-and’ defend any: actioni'or -proceeding purporting : to
powers,ql beneficiary. ot trystee;r_and in -any- Suit,.;

he beneliciary oF trustee’ may, appear i

his deed, to-pay all costs and expenses, 1n-
iary's or truste€’s attorney's fees; the
in all cases shall be
judgment or
4 sum as the ap-

rantor - further agrees to paYy
s the benehiciary's of frustee’s atfor

adjudge reasonable, a
eal.

hat:

ction or all of said_preperty
condemnation, benelciary
ny portion of the monies
s of the amount Tequl
necessarily paid of
id to beneficiary and
s and attorney’s fees,
incurced by -bene-
the " indebtedness.

shall be taken
under { shall have the
right,

“as compensatiol

to pay all rea

incurred by,

applied by it first

both in_ the trial

ficiary in: such proge
secured , herebys ‘and i grantor
and exccute
_-pensation, pr

. 9. At

n

Tagdrees;

ts as shall obtaining such-com:

i quest,

ime upon written request ol bene-

on ol this deed and the note lor
for cancellation), without aflecting
of the indebtedness, t

rustee may
piat of said propertyi (). 100 %

an;

ficiary, payment ot i

endorsement (in case of tull

:"the liability of any person for the payme!
(a) consent 10 th:'n)nking‘o_l‘ any ,ma;
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NOTE: ~The ‘Trust- Deed Adt provides !hu't':1he“ﬁbsl‘ée{}\briundei mustibe’ dithertan’ o
or savings and loan association authorized " 10 do business under .the
property of this state, ‘its subsidiories, offiliates,” ogents of branches, ‘the Unfned Sto

conveys
:“Oregon,- described. as:

“and appuiteha'hces
fits thereof and. all

"opfssct}RING“PERFORM‘ANCE"
0

red by this instrument 13
hin described* property,

thout ~lirst having obtained the writ

all obligations -secured. by -this. ins't[ument,

condition -
ent _thereon; o =ipizact;” (d

workmanlike *
damaged of -

o ‘time without notice,

s, :ASSESS

payable .
ired

v " take such -actions:

lows of Oreg

to tiUSteé ‘_in;i‘,rust,' withl

and all other rights thereunto pelonging or in anjywise
fixtures now or herealter attached to.of used in connec-

of ‘dach’agreement -of grantor herein contained and payment of the

vith ‘intgr‘es‘ti

ith thereon according to
tor,

‘the final payment

the tefx
1 pn'ncipal and

's'oi a promissory
;in(eres‘t hereof, it

the tinal installment of said note
is sold, agreed to be

the beneficiary,
ed therein, orf

9.
ted: above,
¢ thereof,

S
the date; sta
or any par

ten ¢

- irrespective ot the maturit

graming any easement OF creating

T any restrictio
subordination O other,

,agrgement atfecting this .
) reconvey, without warranty,

n thereon; (c) join in any
_or. the lien_ ot charge
all or any part of the property- The
; grantee . in :any. reconveyance may be described as the *‘person of persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of “the
. services mentioned h shall be not less than
- 10. Upon any tor hereunder,
either in person, by agent
pointed by 2 court, an without regard
the indebtedness hereby secured. enter up
erty “or- any part thereof, in its
tssues. and prolits, i i
less costs  and expenscs o
ney's fees upon any inde:
“ticiary may determine. j
X 11..The® entering. upon and taking
issues’ and profits,

beneficiary may at any
or by a receiver to be ap-
the adequacy of any security for

jon of said prop-

{ operation and coilection,

including reasonable attor-
btedness secured hereby, @

nd in such order a8 bene-

possess
or'the

aforesaid,
or. invalid

shall not cure or
default of notice ate any act done
: (pg(slxnnt to suc?x,nolice. R .
ShrLep2, Upen default by grantor in payment ol any indebtedness secured
hereby o©f, in his performance of any agreement hereunder, time being of the
essence with respect ¢ ment and/or performance, the beneliciary may
declare all sums$ secu’ i diately due and payable. In . such: an
event (the beneticiary a ceed to forech this trust deed
equity -8s ortgag! o {oreclose this trust deed by
e to pursue any other righ
jary may have. In the €
ment an sale, the beneticiary or
his written notice of default
satisfy i
place of sale, §
se this trist deed

notice thereol 2
in the manner provide
13.. Alter the trustee has
sale, and at any time pri
sale, the grantor or_an
the delault or defaults. 1
by the trus

being. cur

" obligation .0

delaults,” the, person

“and . expenses actually incurred i

. together: with trustec’s and attorney’s

by law.

v 14, Otherwise,

.., place
be ' postpon

bligation. of the t
fees not exceeding the amouni

the snle ah
designated in the notice ©
ed as pro i

including N

express’ Of
conclusive proof
but including
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15..When . trustee sells pur vided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding .the compensation of the trustee and a reasonable charge by trustee’s
- attorney. (2) to the obligation secured by, the trust deed, (3) 10 all persons
having tecorded - liens subsequent 10 the interest of the trustee in the trust
deed a8 their interests may appear in the order of their priority and (4) the
surplus, i anyy to the frantor OF 1o his successor in interest entitied to such
surplus

HN Beneliciary oy

from time W0 time appoint
sors o any rustee pared Nerein o to any successar
. under. Upon such appointment, and - without conveyance (o
trustee. the latter shall be vested with all title, powers and
upon any trustee herein nam or appoimed hereund:

,.and substitution shall H

wehich, when  record! jn the mortd
which -the property is situated, shall
of the successor trustee.

17. Trustee accepts this trust
ncknowledged js made & public re
obligated to
¢trust or of:any action Of
hall be.a party. unless such_action or.

or succes-.

L succes’orn
ted herem .

be ma ed by beneficiary.
v or counties
be conclusive proof of proper appointment
deed,. duly
ed by law.
der any other d
ich grantor, beneliciary ©oF trusice
proceeding is brought by trustee.

t}o}n'éy',""wﬁbv'is an ‘active ™
on_ o the United Stotes, ©
les of any opency thereof, of

ember of the’ Oregon -Stete Bar, @ “bank,rust company -
yitle insuronce company Guthorized 10 insure title to resi
an escrow ogent licensed under. ORS 696.505 to 696,583,




The grantor warrants that’ t e proceeds of the loan Irepresented by the above described note and tlus trust deed are:
(a)¥* primarily for grantor's personal, family or-household purposes (see Important Notice below),"
b) lor an orgamzat:on or ( grantor isa natural person) are for. busmess or comnvarc:al purposes.

} TIus deed apphes to, inures to the benelit’ oi and bmds aII partles hereto, the:r heirs, Iegatees devisees, administrators, executors,
personal repr tives,. s and assigns,” The term beneficiary shall mean the: holder and owner, including pledgee of the contract.
secured- hgrgby, whether or not-named as a; benehcrary herein.\In construing this deed and’ whenever the con[ext s0 requlres, the masculme
gender j clud, s the: 1 d ¢ nu'_‘ber mcludes the pIural 5 - :

arranly (e) or {b):is
efmary isa crednor,

£t

P! ,A with- the:Act and
- disclosures;: for ﬂns purpose use Slevens-N
CE cornplla nce with the Act

tod .

ged before me on .

( SEAL)

fs

UEST FOR" FULL-RECONVEYANCE

.be used only when obligations ‘hevrbnn Fuid.

" The undersigned is the legal owner and holder-of all ndebtedn s ecured by the Ioregomg frust deed All sums secured by said

- trust ‘deed have’ been’ lully paid and satistied.You hereby are drrected on payment’to you’ o! any sums owmg fo you under the terms of
said trust deed or pursuant fo :tatute, to.cancel all evid of i debted saéured by ‘said- trust deed’ (wh:ch are - dehvered to you
herewnth rogether with: sald frust deed) ‘and; 16" econvey, wuhout warranty, fo the parties desxgnated by the terms of smd trust deed the

Beneficiary.

s ‘Do not lose_or dastroy ilhh 'l';u’n‘Du'é or TN’E;N‘OIE which if secures. Both-must be dillnud:la the trustes for ellation before ance will be made.

TRUST DEED e e f.g_&srATE OF OREGON,
: Lt (FORM No."881) | EEE e e I Countyof
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. - : P i ; IR S o I cerhfy that the within 1nsfn{ment
] : R RS Iv”was ecexved for record on the...<......day.

. o 19...
R : 5 SR M, and tecorded
g 7 L in book)&eel/volume'No. .............. ...on

Grantor ‘or as Iee/f:le/mstru-

tness ]
'y affixed."

Bénehcmry

ING RETURN-T

Mr. s MEST Téveil RE Sharp, :
6520 Climax "' -

Py

~Klamath Falls;: OR% 97605




of Lot 10 and portions of Lots '8 and 9, Block g of RAILROAD
: A'DDITIUN:TO" TH‘E}CITY:UF KLAMATH FALLS, Southerly of the
‘e‘xténs.iOnlof»;a ine. - Ing - Nor ste d Southwesterly. - -
' : - Separating .the building
11Ty o d t-B-and the building located
State of Oregon, saj ine ing | 1
,foﬂloys:,:> EE

; s 'said point being
'Stance of 0.92 fget from the
then¢ef~0fth 89 degrees 20" .
d common-wall: its Northeasterly
“a dista 35.20 feet to 5
.04~feet
8.

21—

STATE OF OREGON: ¢

:OUN,"TY;IOVF‘KLKMATH:: :

" Filéd for record ‘at requést of , N R the 19th day
of i SE L Al ati11:34 k" A. M. and duly- recorded in Vo). M8 -

' of L = -7 On Page 17556 o :

S et T : PR ~yn: Biehn - <County Clerk

FEE = $18.000 . »' ;




