.as, Beneficiary, SRR

e e T WITNESSETH: ST e .
L Grantor irrevogably'giénts;;, ‘bargains, sells and Véon,veysf rustee. in trust, with_.power of sale, fﬂe,_ptoﬁei‘i}r'
"invi...KLAM'AI.ﬁ....' “County; Oregon, degéribeda's:“ S RTINS o L )
: orti : 45 TOWNSEND 'TRACIS, “4h the County of: ‘

dvas'fO\\ows:

-hwé§¥ef1y ¢§fﬁer%ofﬁTfact'#§{‘ihehCe'deth

alol - _ "’egdf‘said"Trac1f245g67feet;ithence'East along

the South line of said Tract, 80 feetj . thence pNorth and parallel

wﬁth.-the‘—---Evastw] ine-ofissaid~Iract stoT‘/lthe.ac_Nor,th ldne of -Tractsnos”
thence Nor‘thwesterly along the North 1ihe of said tract to

ace of beginning. Sl ) e

D IS M ANDISEEKI\GRBIRE‘D'IHIRD&JU\IICR'IOAFIRST
mm&mmmwn@m INEA\KRCFU.S.E\I\IIRPCH\HI‘E?

t’bg%i% :%; ggg@g}@' tenemer?gp }Egeg:z!;[a[r%ents an IVNI:APART

appurtenances and all oth:ar rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and pro[its’thereol and all ifixtures now or hereaiter attached to or used in ~ connec-
tion with said real estate. - B s : E

FOR :THE: PURPOSE {lOF SECURING‘PERFORMANCE'M each’ agreement of grantor h

TWENTY 3 NLNE--THOUSAND-S1X- HUNDRED “AND-NO/ 1005 L :

; S Dollars, with interest_ thereon according to the terms of a promissory

note of even ‘dateherewith, -payable to beneliciary or ordef and ‘made by grantor, ‘the tinal payment of principal‘and‘interest hereof, if
not sooner paiid,: to ' be: due"and ‘payable’ “at. maturity:of.iNote.. SEEIRE | NI G iR PR

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

= be and payable. In the event the within described :property, or.any part thereof, or any interest therein is sold, agreed to be

‘sold, conveyed, assigned  or _alienated by: the grantor without first having obtained the written consent of approval of the beneficiary,

! then, at the beneficiary’s option, all obligations ,s{equrgd\,by_»thx'(s,jnstrumenr,A.irr_espective of the maturity dates expressed therein, or
. herein, shall become immedia@ely due and payable. i g’ : :

erein contained and payment of the

To protect the security of this_trust deed, grantor agree - S ) e L
) 1. To protect, preserve and maintain said. property in.good condition granting - any casement or creating any restriction thereon; (¢) join .in any
and :répair; not to remove of demolish any building or improvement _ thereo subordination or_other agreement aliccting this deed or the lien or charge
3 Soerty or_AMPIOYEIE thereof;' (d) "reconvey, without warranty, all or any part of the properly.
‘o, complete’. or, restore ; prompt . and J .and workmanlike - _grantee_in any reconveyance may be ‘Jescribed as the “person or persons
r

not (o‘c})mgit or ‘permit any waste of said property.

. in  good e.im, s : A
. manner. any building or jmprovement which-may’ be’ constructed; damaged ol " legally entitled thereto,” and the recitals therein ol any matters or lacts shall
{ destroyed theréon, and_pay. when “due all costs incurred therelor. v ‘be, conclusive proot of the truthtulness thereok Trustee's lees for any of the
L _J.,To‘co_mp?y,'wi(h' all- laws, qrdinarices,‘-‘regulations; covenants, condi=- services smentioned in this paragraph <hall be not less than $5..
'_tions,and.resfric(ions.,'-'lllegging.saidvproperty;~ "the beneliciary so requests, to R .10, Upon any default by grantor hereunder, beneficiary may at any
{ joins it executing such™-financing statements pursuant to’ the Uniform Commer- time without. notice, either in person, by agent or by 2 receiver to be .ap-
. .cial Code a3, the benel ay. requir filing same in: the '~ pointed by a court, and without regard to the adequacy of any security for
i . proper. public office or offices, as well ‘as’ the cost of ‘all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
< py. Hiling olficers orf szarching agencies as may. . be deemed desirable by :the erty or.any part thereof, in its own name sue or otherwise collect the rents,
.. beneficiary. .~ - B ; B R ; N jssues ‘and prolits, including those past due’ and unpaid, and apply the same,
-~ - 4, To provide and .tontinuously maintain insyrance_on the :buildings Jess costs and expenses of operation and collection, including reasonable attor-
now ar’henaltgr,\arected-Dn"!hes-!?d*premises" sgainst loss or damage by lire ney's fees upon any indebtedness secured hereby, and in.such order as bene-
.and such’ other” hazards as~ghe beneliqg?: may_Irom time to time require;. i -ficiary may defermine. 3 . -
an_amount not less than sinsura e.value i, written in #7711, The enfering upon and taking possession of said property, the
g pani eptabl to- the :t ficiary, \with loss - payable: to:the latter; all . collection. of such’ rents, jssues . and . profits,- or the pr ¢ fire and other
. policies ‘of ‘insurance “shall- be delivered o the beneliciary as soon'as insured; ' insurance policies or compensation or awards_for any
it the grantor. shail- fail for: any reason to procure .any such insurance and: to i property. and the application or release thereof as.a
deliver said policie: beneliciary at least tilteen days prior to the expira- - waive any detault or notice o} delault hercunder or. inva
. tion of any policy i herealter placed on _said buildings, . pursuant {0 such notice.
the  beneliciary may *s. expense. ~The amount- v, s iyat U}}o‘n defa
collected under any lire or O i icy: be applied by b.eqzli-v -
ciary upon any indebtedness secured ¢ and. in such order as beneliciary.
may determine, or at option of beneficiary the entire amount sO collected, or
any’part ‘thereol,” may, be released to grantor. Such application or release “shall

ult by drantor in pay ¢t of any ind: dnes secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums - secured hereby immediately due and payable. In such an
; 3 19, H 3 event the ici at his election ced to foreclose this trust deed
not ‘cure or waive any ' delault ‘or_ notice of default hereunder or invalidate any. - in equity ‘as ge or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. © : o s advertisement and sale, of may direct the trustee to pursue any other right or
5. To keep said premises uction liens and.to pay all | remedy, either at law or in equity, which the, beneficiary may have. In the event
taxes, assessments and other charges | may be vied or agsessed upon Of - the beneliciary elects to loreclose by & ement a.nd sgle, the lgenchcmry or
against *said property ‘belore any! part of >such" taxes, assessments and other ‘the trustee shall execute and cause 10 be recorded his written notice of delault
charges become past due: or"delinquent‘-and<prornpﬂy‘dehverirecelpts ‘therefor " and his election to sell the said described real property to satisly the obligation
to ,bemﬁciaf}'}'.Shauld;,fhc,‘émmo" fail.to make: payment, of any faxes, assesss cecured hereby whereupon the trustee shall Tix the time and place of sale, give
ments, insurance prgmiums, liens or other- charges, p'ayable,‘by_g.rant’o,r. .exrher,_ notice thereof as ired by law and meeed to foreclose ¢his trust dee
by direct +payment 0! by l.grovxdmg'-benegncmry’ cith funds- with which ‘10 in the manner provi RS 86.735 to 86.795.
make :such : payment enehcmry:'may:‘.‘al-‘:ts option,© make.:paymcnt “thereof,” 13." After. the tru ed foreclosur
nnd;lhe,nmoun!-smpa ,,wi(h:interc:!_atvthc,mle,se‘blorth.m lhegnotrsecurcd; sale, and at any‘ time pri
hereby; todether with the obligations described in paragraphs & .and 7 of this salc' the grantor or any
trust deed, -shall be added to and become a part of the debt secured by this the detault or detaults.
trust deed, wit 2 risin, { any of the sums sccure ult may be cured
covenants. hereo! ‘ _payment; . with interes| 1 - entire amoun! H g other than such po
erty hereinbefor i .as “well *as! the' gdrantor, boun he' " not then be d occurred. Any other delault that is
same extent ' that they ~are bound . for the, payment o = being: cured. 0 od by tendering the perlormance required
described.’ andall such ipayments shall'be” immediately dt Wi obligation or t e Sin addition 10 Caring
out -notice, ; ment “thereol :shall; at. the option' o L defnults, the:person: &
. render. all sums secured -by, this’ trust deed; immediately due an and  expenses actually incurred: H ;dation O
constitute’ 2 breach of this trust deed. RSP e . . together. with trustee’s and attorney’s lees not exceeding. the amounts provi
6:.To pay “all -costs,” fees und‘upenses'of.lhls' frust’.including the cost " py law. |, RN . - . T
ol title search as well as the other costs and expenses of the trustee incurre 14. Otherwise, the sale shall be held un the date and at the time and*
in connection with or_in enforcind this. obliga nd trustee’s and attorney s place designated i H ime to which snid sale may
fees actually incurred " wlE v leedt o be postponed - as P, -7 The’ y. sell said property either
7. i T P purporting .to in. one. parcel ‘or_ i arcel or parcels at
rs of beneliciary. or trustee; and_ in.any suit, . . auction to .1l i i : e of sale. Trustec
he’ beneliciary or trustee may appear, including - “ghall: deliver to the red by law conveying
any suit the - loreclosure of this deed, to pay all costs and expenses, in- . the praperty s0 sold, nt or warranty, express or im-
cluding evidence of title. and - the r . s lees) the plied. The recitals in 1 fact shall be conclusive proot
amount ol attorney's Jees mentione! shall be - of the ¢ruthfulness - thereol. Any persom, stee, but including
Yixed by the trial court and in the eve . : sent or . the. grantor’ and peneliciary, may purchase at the sale. X [ -
decree of ‘the ¢rial - court, grantor Turther agrees to’ pay such sum as the ap- - 15, When trustee sells pursuant to the powers provided herein, trusies
pellate court shall: adjudde ¥ ble as the benehciary's of trustec's. attor- " “shall apply the proceed ment of (1) the expenses of ‘sale,’ in-
ney’s fees on such appeal.: . . cluding the compensa and a reasonable charfie by trustee's :
It is mufunlly.ngreed that: R : . attorney, (2) to the obligation s d by, the trust. deed, (3) to all persons
N N B eyt having recorded liens: subsequent he trusfee in the trust
8. In the event thatany portion or all of said ‘property shall be taken deed as their interests may. appear { their priority and (4) the
under the right of ¢ do or. tion, benel y shall have the surplus, it any, 10 the srantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus. ¥
as . compensation jor such taking, which® are in excess of the. amount d 16. Beneficiary may from time
to pay & reasonable costs, expenses 8 i
incurred . by ~grantor in such  proceedings,

&

o time appoint a successor or succes-
sors to any trust ed herein or to any successor {rustee appointed here-
£ v under. - Upon such appointment. and without conveyance to the 'successor
applied by it first upon any, reasonable costs and expenses & - under. the later shall be vested e all gitle;- powers and duties conferred -
both -in_the trial and appellnfe courts, - necessarily paid or incurred by bene- upon any trustee herein = inced hereunder. Each such appointment
" ficiary . in such proceedings, - and the balance applied upon the indebtedness. ' and substitution shall be tnade by written instromrent executed by beneliciary,
secugedahereby: nnd:grnn(oringtcea.":at.‘iu, own expense,- {0 take such actions i -which, : when recorded in-the sorfaage revonds of the county or counties in
and execute such’ instruments. as shall “be necessary in obtaining. such coms which the property is situated, shall e corchstive prool of proper appointment
. ‘pensation, promptly_upon beneliciary’s request. S s . of the successor trustee, .
9. At any time and . from time to time upon wreitten request ol bene- 17. Trustee  accepts this trust when this deed.  duly executed and
liciary,’ payment of-its fees and presentation of  this deed and the note for acknowledded is made a public record. as provided by law, Trustee s not
endorsement (in case of full reconvey or Nation), without affecting obligated to notity any party hereto ol pending wale under any other deed ol
the liability of any. petson for the payment of the indebtedness, trustee may. - trust or of any action or proceeding in which grantor, beneliciary or trustes
¢ to_the making ol any map gr{ﬂplat t said - property; (b) _joi ', shall be a party unfess such_action or proceeding is brought by trustee.

NOTE: +The “Trust  Deod ; Aer- provides " that” e Ltiostee hereunder 'mbt"bo'oilhor«an ottomey: iwho i3 on_ agtive member: of the Oregon “State Bar, @ bonk, : frust company
or savings and loon association authorized 1o -do business “under the laws of Qregon of the United States, o title insurgnte company authorized to insure title to real
propexty -of this state, its subsidiaries, - affiliates, ogents or branches, the United “States or.any. agency- theteol, of on ewcrow agent licened undar ORS £96,505 10 696,585, -

e s T T




e will -warrant an

‘The grantor. warranl ‘that th proceeds of lhe Ioan represented by. the above descnbed note ‘and this trust deed are:
(a)* pnmanly for, grantor s personal, family or household_purposes (see Important Notice below), e
b) mzatron, or it grant tural rson) are for 'business or’ commercxal purposes s

e T}us d apphes to, inures to the beneln‘ ol and’ binds all part:es Izereto, therr heirs, legat devisees, administrators, executors,
personal representatives, successors and assigns..The term beneficiary shall:mean the: holder. and owner, including pledgee, of the contract
secured ‘hereby,,whetheror. fiot named: as-a, berieficiary herein;In construmg this deed and:whenever the context so reqmres, the masculine

cludes the Iemmme and the neuter‘and the singular’ number mcludes th f . [

“(SEAL)

trust ‘deed’ have been- Iully pard -and satistied.’ Yqu here y‘ are directed,
: said ‘trust ‘deed “or- pursuant to statute, to: 1 all ev id of i
B herethh faéeihe -with said trust deed) andf o° reconvey, wr!hout warranty

‘estata no ‘held by\you under the:sam -Mail. reconveyance ‘and -docun

§s.

Wxtness my. hand
County afix?ged. :

- Deputy i




,THLS’IRUST*DEED»is‘ANFALLeLNCLUSLQE'TRusr]bsso‘ANQ 1S THIRD AND
JUNLOR TO A FIRST CONTRACT OF SALE IN FAVOR OF AUGUST HAUP THANN

AND THELMA JUANITA HAUPTMANN, RECORDED NOVEMBER 16, 1976 IN BOOK
‘M-76 AT PAGE 18221, AND A SECOND CONTRACT. OF SALE IN FAVOR OF
U.S. BANCORP CONSUMER SERVICES, INC., RECORDED OCTOBER 3, 1979
IN BOOK M-79 AT PAGE 23433. NORMA 3. CRAWFORD, BENEFICIARY
HEREIN, AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SALD
~PRIOR coNTRACIs,‘AND,wLLLjsAvE.GRANIORs HEREIN, LARRY W. SNYDER

~ AND DIANE E. DUARTE, HARMLESS THEREFROM,  SHOULD .THE SAID
-~ BENEFICLARY HEREIN:DEEAULT“IN_MAKINGsBNY;PAYMEN]S DUE UPON SALD

: 'PRLOR.CONTR&CTS,,GRANTOR{HERELNvMAY?MAKE;SAIQ;DELINQUENT , ,

'ﬂ]PAYMﬁNTS{ﬂND ANY“SUMS~$0_PAlQ}BY;GRANTOR“HERElN SHALL THEN BE

‘angRgo;rso,UPON;LHEjsums~NExrvfogBEcoME? UE. UPON THE NOTE SECURED

BY THIS TRUST DEED.. - ey : RS R

STATE OF OREGON: COUNTY OF KLAMATH:

Or at;':éc‘;l.lest of Av‘sbeﬁ le:lLCO S C . the 19th day‘

Oct. ~~~ AD, 19 88" ’%t*-n'aia A M., and duly recorded in' Vol. M88 ' - .-
; T e ‘Mortgages e we 17561 : : Sl

. County Clerk E

,
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