" of title search as well as the other ;:'osfsband expenses of the trustee incurred . 14. Otherwise,
i ing. this o]

- pellate court shall adjudge -

, as_ Trustee,.

a1

TA WITNESSETH: e the S

bargains, sells .and.: conveys to: trustee ‘in. trust,’ with power of sale, ‘the property

: V'Ote'on,‘iiescribedj’as:f" ST e B :
IVER ACRES, “in ,the,cesunty*“"qf"xl‘a'

fodether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise

now or hereafter appertaining, and  the rents, issues and profits thereof and all #ixtures now or hereaiter attached to.or used in connec-
tion with said real estate. ) :
0.

fon ' rOR: THE PURPOSE ' OF 'SECUR;ING"PERFORMANCE’éf eich” agreement of &
sienvot o THENTY. THOUSEND ;.. FIVE RED. THIRTEEN AND 2

rantor herein contained and payment of the

———

e . 15 - Dollars, with interest thereon according to the terms of a promissory
note of even iciary der’am%mad(i:éy grantor,'the final payment of principal and interest hereof, if
Aot -sooner paid, o’ be due and “payable’ of -No L 19 e
- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of, said note
becomes due and payable. In the event. the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold,  conveyed, ‘assigned - or alienated by the grantor without  first having obtained the written consent or appraval of the beneficiary,
then, at the beneficiary’s option,‘all obligations _secured , by, this. instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’ : ’

To protect the ‘security of this trust’ deed,’ grantor agrees: )

1. To- protect; :preserve and maintain said “property in good condition granting any easement . Of creating any restriction thereon:

g ar R : (¢) join in any
and repair; not_to remove or. demolish anyﬂ»b,uildi_ng_)or,improvement thereon;... subordination_or other agreement affecting this deed or th

Sut n e lien or charfe
~thereol; (d)' reconvey,. without warranty, all or any part of the property. The
o~ camplete:y hrestore,'pmmpt!y and good - and workmanlike,b,igrﬂmeﬁ . in .any. reconv,e'yance may be described as the "person Of persons
,nm,m,i".,ny.bu;,d;ng “or improvement which ‘may. & constructed, damaged or’ ,Jegally enu.tled thereto,” and the recitals there:n of any matters or facts shall
destroyed ‘thereon, 'and pay waen due all costs incurred therelor. : be conclusive, proof of - ! % thereof. Trustee's fees for any of the
~ 3. To with -all-lawy, ordinnnces, regulnlions,'"covenants, condi< - services mentioned in not less than 3.
Ilecting. said. property; it the beneliciary sa requests, to . 10. Upen any default by grantor hereunder, beneliciary may af any
R 5 ind. ts pursuant fo the Urnitorm ;Commer- time without notice, either in person, by agent _or by a receiver to be ap-
cial -Code as ici ay require_and to pas il in the pointed by a court, and without regard to the adequacy of any security lor
proper. public oifice or ollices, as well as the cost of -all lien searches made the indebtedness hercby secured, enter upon and take possession ol anid prop-
by ,liling.ollicus or.+searching ncies as may be deermned desirable by:.the . erty or.any part t)_)erml.. in its own name sue or orherwise collect the rents,
beneticiary. SR S PSR : d profits, including those past due ‘and unpaid, and apply the same,
e 4. To._.provide ,and; continuously. maintain’ insurance on the buildinds enses of operation and collection, including reasonable attor-
now or: hereatter. erected’on - the: said premises against loss or damage by lire ney's fees upon any indcbtedness cecured hereby, and in such orde!
and such.other-}vnzardtas,t beneticipry may from time to time require;. in ficiary may determine. i : .

Aul msD{_' e Jue. written in .“,' The . entering upon and takind pqsscssion of said property,
es: 2 Rk "l"e n:'aéy; w‘l}tl .boss»’pq)a e 10. the latter; p;l 5 ollechonol,_su_:ch rents,’ issues Annd prohls;iorl the procieds ol :;rc and ¢;th;r
polici elivered. to the bene iciary as soon as insured; jnsurance. policies or compensation Of awar s lo taking ot amage ol the
if the gran il_for any reason to procure any such jnsurance and_to tproperty, and the application or release thereoi as aloresaid, shall not cure of
deliver said policies to the bene at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of - insurance now or herealter. placed jon said  buildings, | pursuant (o, such mnotice.
the . beneliciary - may . procure the sam _Th it [ 12. ‘Upon default by grantor in pay ¢ of any indeb secured
‘?“"'c"-'d under any fire ar other insurance g R en hereby or in his periormance of any agreement hereunder, time being of the
f:,l:‘r)y (‘l‘m'?m‘::: ::de B ‘;,l,, entire’ amoun essence with respect. to such payment a::/or’pe;lormané:e, thebl;ene;vciary':nay,
g " > H i1 able. such an
any. part_ thereol, may be rc _to_granfof. Such’ application g:g':tuthi"bzgcli hereby imrmele ycee;tl:niar:::‘;gse tehis r:rust deed
not ‘cure or waive any detault or nolice ol delault hereunder of invalidate any. | jn equity as i to foreclose thi
act done pursuant to such notice. . : advertisemen i
5. To keep said premises iree from construction liens and to pay all remedy, either at law
taxes, assessments and . other. charges_that may. be levied or _assessed upon of the ben‘cliciary elects 1
- against ' said property. “pelore’ any part-o uch taxes, 'assessments and other \s written notice of de ault
charges become past due or- delinquent’and 'promplly"dclivcr;rcceip!s"!herefor' : Y : satisly the obligation
to beneljcinl;’:‘shpul mptnr_:,laﬂ; to. make; payment of. anytaxes, assess- i ix| the time and place of sale, give
Bk 'by-"]’:’r%"‘\"id?r? e g“:‘&‘:;:"b!“-;i;”f “‘_;"‘;.',",‘:‘f"ﬁ:;:h:;r notice - thereol as then re_qugcigsbyGI?aws andsgr;vsged 10 foreclose this trust deed
(,;pencl.iciagyi'mny'.f " option;’ ninke_:pn)'vmcrir"rhcicol."‘ "‘:'f'q_’?S?f'j',,f:oﬁ:g":’,‘::," ,mf 735 to 304 o by adverti ¢ and
and the amount '_so:paxd.,wlthim!eresﬂzaLthe:rnta'sct»lonh in lhe:nole»sccurcdj— sale; and.at any time prior fo 5 days belore the date the trustee condorts the

hereby, togdether with the obligations described in paragraphs 6 and 7 of this baion rivileded by ORS 753, may cure
trust deed, shall be added to and become a part of the debt secured by this nl:,dlel;:u;}‘mntor o ik ts 5,1 a t’;i)um to puy,'whe:’-,n due,
trust. deed, without waiver of any rights. arising from breach of any of the s, secur h Be cured by payin
and: for: such :payments,. w‘uh“m!vercst as: aforesaid,” the prop-: L imtire” amoun 4
erty hereinbelore ‘described,”’as “well>as’ the’ grantor, ‘shall be bound (o the hot. then be due

tent that they ar_eﬁ_bound for, t of- the ‘obligation herein being cured may

“and all such ‘payments shall*be i d.ue'and payable with-" b igation’ or. trust

out.‘notice, and the nonpayment thereof. shall, at:the option of .the beneliciary, *": defaults,” (he . perso
render; all sums secured .by - this trust deed mmediately - due and . payable:and = and> expenses’ rataally  incur
constitute @ brgach,of-this trust deed. .. o siu n e et Ty .- together with. trustee’s and a

6. To pay  all costsy fees ‘and " expenses i this trust - including the cost. by law. S

not to commif or. p it any waste of said _property.

r as bene-

d

1

€ 3 < the sale shall be held on the date and at the time and
in connection with or in enfol ation and _trustee's attorney S place designated in the ‘notice of sale or. the sime to whick’.said sale may
fees actually incurred.t y - : 3 RN " pe postponed as provided by’ law. The trustee may. sell said property either
. 7.-:To appear. and defend;. any. - actio -proceeding Pl{YPPYf!"g—~!° : arcel ior_in se; te parcels and shall sell the parcel or parcels. at
y. righ(\s‘orvpowe‘rsp! be.nelxgna_r'y, ¥, trustee; ‘and, in. any- suif, . auction . 10 the: highest “cash, payable at the time of sale. Trustee
ing in which the’ beneliciary or trustee’ may appear: including * *shall deliver to the purc deod in form- as required by Jaw conveying
this deed, to pay. all costs and expenses, 11~ the property SO sold, but without any covenant or warranty, express or im-
" frustee's.atmmey's jees; the - plied. The recitals in the deed o} any matters of fact shall be conclusive proof
es shall be - ol the truthfulness thereol. Any persom excluding the trustee, but including

- the grantor and beneficiary, may purchase at the sale.
> 15. When trustee sells pursuan ovided herein, trusiee
. shall ‘apply the proceeds of sale to pay’ ses of sale, in-
ney’s fees on such appeal. . cluding th(ezgomper}:saﬁgr; of the trus‘(‘eie bandha reasonal ole cha e by'!ruslee's
» . . . attorney, to the o idation y the trust deed, (3) to all persons
itis mmtually agreed rhnl‘.; ) , . attormey, (e fiens subsequen 9 ) Al P
8. In the svent that any portion of all of said pmpgt{y ahall be taken dred as their infereats may appear H i iority and (4) the
under the right ol eminent fomain of ! Hon, benelwiary shall have the . warplus, il any, to the drantor or 10 o such

L il it so_elects, to require that all or any portion ol the monies payable surplus.

i h taking, which are in’ excess ol the amount requir : 18, Beneliviary way fram time t time appoint_a scceaor of pucers-

expenaes and attorney’s lees necessarily paid or L - trustee named herein of o any wiccessor frustee appointed heres

proceedings. shall be paid to beneliciary. and under. Upon such appointment, and - without conveyance to the successor

first upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with all title, powers and dutics cantecred

both in_the trial and appellate courts, necessarily aid or incurred by bene~ upon any truste in na H sreunder, Each such a spaintment

ficiary in such proceedings, and ' the balance applied upon the_indeb! dness . and subatitution sh o wri i ment executed ieneﬁciary,

secured"hereby:-and;gmnlor‘\agree::fn( ita own -expense,’ to- take such ‘actions .“’° which;: when' recorded in-th ords of the county or counties in

and execute such instruments as shall be necessary in- obtaining such .com- which the property is situated, shall be conclusive prool of proper appointment
pensation; promptly uponl beneficiary’s request. of the successor trustee.

T 9. At any time and - irom ; time"to time upon written request of bene-~ 17. Trustee accepts executed and
ficiary, payment of its fees and presentation ol - this deed and the note for acknowledged ' is made a pu p Trustee is not
endorsement. (in case of lull reconveyances, for lation), without ingd igated to notily “any party hereto ol ] ;-.orher deed of
the liability ‘'of any person " for the . pay t o d: ‘trusiee may . trust of of- any . action or proceeding jn which grantor, beneliciary or truste¢

to the making of any.ma or i b). join in shall_be a party unless such action or proceeding 18 brought by trustec. -
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the trial court, grantor further.
ble as

o B

NOTE: The. Trust :Deed-Act bFB\;idéé ih'cn“:h’é'-t‘r(:ste*é'l: sieunder must be Sither Tan attarney? “who* is ‘Getive rhember. of: the Oregon State Bar, u”b’c‘nk,i trust ‘ct’)m‘bhany
or. savings .ond loan o . hion autharized to do t i under the laws’ of Oregon -or the United . States, © yitle “insurance company authorized to insure title to real
property of this state, ifs subsidiaries, - offiliates, agents -of branches, the United States or any ogency thereof, or on escrow ogent jicensed under ORS £94.505 to 696.585.




‘berieficiary ‘and- those cIarmmg 'under him, th

nd: has a lid, unencumbered tu‘le theteto .

. ants that th proceeds of the loan represented by the above descnbed note and thzs tmst deed are' -
primarily for, grantor’s. personal family or. household ‘purposes ('see-Important Notice below),
[or an orga L ( ven if grant a natural person) aré for busmess or commercial purposes
N Thxs deea' apphes to, inures {6 the benehf of and binds all partles hereto,
personal representattves, successors and. assigns,. The term beneficiary shall mean"
. secured hereby whether or. not named: as-a. benehcxary herein. In conslrumg tIus
incl es the 14 ‘V' 'ﬁ and the neuter, and the smgular ny

* IMPORTANT NOUCE: Dalolo, by llnlng ou', whkhevnr warvon'y (o) or (b) Is 5o
not applicable; I warranly [a) is applicable and the bont"clary Is & creditor -
3 { 10 Truth-Jn-| lendlng Act. and Regulatio) T
. ;the;Act.and. Regulation’ by.. maklng raquirod e
-, disclosures; for this purpose‘use Sfevons-Ness Form No.1319; ot L ulvalenl.»‘ y
oo lE compllance wllh The’ Ac! ‘s ot ra u!red 'dis regard this o!ke.

(1€ the’ llgncr of lhe chove It'd tarpomnon,
. use lha form ‘of acknow dgement oppa ite.}

(SEAL) ‘

he nderszgne is th Iegal owner and hol x mdebtedness:
{rust *deed have'beén: IuIly paid-and sahshad You Fér y are‘d:rected or . p y. t t'te ' y sums owmg to you undel the’ terms of
- sald trust: deed- or purman 3 to s atute, to cancel*alﬁ ider - stedness sec;ned by ‘said ‘trust deed (Which are delivered to you -
ﬂherew:th toget ] v . 2 out.warranty the parti des:gnated by the terms. of sazd trust deed. the.

‘. Beneliciary

vres. lolh must b- d'llvlnd to "u lnu v lor before will Bn made.

“STATE OF OREGON, , -
County of K].amath ............ N T
L I certily that the thhm msttument
was ‘recé:red for record on tb:.lﬂth day.
Oct. o ,19..88,

: B 3526, o'clock .. PM. ., and recordéd :
‘SPACE RESERVED. =i i .book/reel/volume No. .. M88 :
e FORTL T ‘page ..11591.........or as [ee/flle/mstru-:

RECORDER'S USE ment/mtcrohlm/recephon No..92837.
. . vRecord of Mortgages of sa:d County.
.- Witness. my hand and seaI of |
C 'unty affxxed =

E lyn B:Lehn, County Clerk

NAME

’:By@‘ct.z_&ﬁ.c«m‘:/_mgc&\




