RUST (“Security Instrumem") made ot ... i P e reveriane
.Rev. Bilepi:..ﬂax‘pblin..ap;d..Pg.uline...E;..Hamhlin,..hushand..and,.mif.e..

- (“Borrower'"). The trustee is William.L...Sisemore

e reeveniosnins (“Trustee™). The beneficiary is
) 4 N 2 .., whichis organized and existing
‘under the laws of . d..Sraks , and whose address IS omrrecsrensiensnnsnscees .
2943 8ouER. ixth. Stresk.... R Oregon....97603 - (“Lender™).
yrrower owes Lender thep ur d..and.No/10Q

sranneeeer e -t Joile . debt is evidence!
“dated the same date as this Security Instrument ("N n 4 s, with t
tea Security (st Mot g

paid earlier, dueand payable on, This Security Instrument

- secures to Lender: (a) the repayment, of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymgntpf “all other sums, ,withlimer‘cst;,adyancgd under paragraph 7 to protect the security of this

. TSeCurifyj Instrument; and (c)the performance of Borrower’s covenants and agreements ander this Security Instrument and

 ije Note For this purpose, ower irrevocably %{rimts' 'a'ng conveys to Truste, in trust, with power of sale, the Tollowing
D) S Rlamabhl e . County, Oregon:

epay o with interest ther

described property located in

#(d) The repaymen , owith

by Lende pursuant ; tg e P} .("',Eiirtgure';Advances") . : o
.FUTURE A , est . of r, Lender, at Lender's option prior to.

full. reco ce of the Propertyby'l'ruste Borrower, may make Future Advances

uch’ Future’ Advances, with ‘interest thereon, shall be secured by
when::ev‘i_denc_e_‘dwbyypromissory. notes stating that said -notes are..

Clerk of Klamath County, Oregon.

1ing' to’the official plat thereof on’

le:Rate LoaniR ders made :La'»ipart{hérein.

Jandale.Street. s - KlaDath. Falls,,
‘[Street ’ FREREE R S e

- TOGETHER"WITH all:the improvements’ now or: hereafter erected on the property: and all easements, rights,:
;appurtenances; rent “-royalties,?fmin‘&em\,:. oil:and gas: rights and profits;: water’ rights and stock and all fixtures now or
“hereafter a part of the property.:All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as th roperty:"™ " 3 i o S

ised of the estate hereby conveyed and has the right to grant
except for encumbrances of record. Borrower warrants

1s and demands, subject to any encumbrances of record.

rants for national ‘use and non-uniform covenants with
ifistrument covering real property: SRR

Form 3038.12/83
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; 7 sh'all.promptl'y'paiy when due
tand late charges due under the Note.

ten waiver by Lel

e Funds showing credits and debits to the Funds and the
he Funds are pledged as additional security for the sums secured by

wer, without charge, an énmial}{ccbliritirig of th
made. T
this Security Ing

burpose for which each debit to the Funds was n

he future monthly payments of Funds payable prior to
- €scrow. items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either bromptly repaid to Borrower or credited to Borrower oy monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency i
Upon payment in ful] of all su
ds held by Lender. If under

‘3. Application of Payments, aw provides otherwise, all bayments received by Lender under
Pbaragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under Paragraph 2; fourth, to interest due; and last, to principal due,

. ; Liens. . Borrower shall pay all taxes; assessments, charges, fines and impositions attributable to the
' in priori T this Security Instrument, and leasehold bayments or ground rents, if any.
ided in par i id i Borrower shall

lienin a manner éébeppable to Lender; (b) contests in good-
legal proceedings which in the Lender’s opinion operate to
€ secures from the holder of the lien an

offhegiving,ofnot'ice.,;; L A A AR e T .

w8, 'Hazard Insurance, Borro(w,erlsl;all_ keep.the impr’ovem_ents,nowrexisti‘ng or hereafter erected on the Property
insured,.agai_ns:t loss by fire, hazards‘inclpdcdwighinj;he term “extended coverage” and any other hazards for which Lender
requires insurance. This insuraxice:sha‘ll‘bevmain‘ta‘in:e'd_in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
uh’rg:ésbnably\vithhcld. e e Lo B R S '

S Al insuraice policies and renewals shall be acceptable to Lender and shaj] include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals: If Lender requires, Borrower shal] promptly give to Lender
all receipts of paid premiumis éndfrériewalfﬁoti'c‘és‘.‘ In'the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not ‘made‘pr()mpt_ly by Borrower. -

. Unless Lender and Borrower otherwise agre ri,wﬁting,’insixra_ncé’prbéeeds shal

of the Property damaged, if the restoration OF repair is omically feasible
Yy excess paid to Borrower. If

L that the insurance carrier has

-ender may use the proceeds to repair or restore

; whgthér or not then due. The 30-day period will begin

ower otherwise agreein wﬁting, anyﬁappiiéation of ﬁrobceds to principal shall not extend o

.. Unless Lender and Borr
ne the due date of the monthly paymrent_s.re‘fejjred‘t,oﬁin paragraphs land2or change the amount of the payments. If
I operty is'acquired by Lender; Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall Pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . - L
* 6. Preservation and Maintenance of Pfoperty;.l.eaSeholds. . Borrower shall not destroy, damage or substantially

change the Property, allow the Propertyto'deteriorate or commit:waste. If this Security Instrument is on a Jeasehold,
Borrower shall comply with the Provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shali T8¢ unless Lender agrees to the merger in writing, © 7 e ' i

- 1.- Protection of Lender’s Rights in. the Property; Mortgage Insurance; .  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy,,probatc. for condemnation or to enforee laws or
regulations), then'Lender may doand pay for whatever isn
in the:Property; Lender’s actio i i
Instrumen




ice by Lender to Borrower thag the condempor offers to
ils to Tespond to Lender within 30 days after the date the

' CECAs, at its option, either to restoration or repair of the
Y this Security Instrument, whether or not then dye,
der and Borrower otherwis,

notice is
perty or
€ agree in Writing,

. Successors gn; d; ility: Co-signers. The COvenants and agreements of
~this Security Instrumexit‘shau bind and benefit the‘successors and assigns of Lender ang Borrower, subject to the Provisions
of Paragraph 17. Bog;ower’s covenants and agreements shaj] pe joint and several. Any Borrower who co-signg 11y is Security
Instrument by does not execute the Note: (a) js co-signing this Security T ;
- that Borrower’s interest jn the 'Property under the t,

nsti’ument only to mortgage, 8rant and convey
€rms of this Security Instrument; )i ated to pay
red by this Security Anstrument; ang ;

modify, forbear op make any, ’

1S not personally oblig.
(¢) agrees thar Lender and any other B, to extend;
any. accommOdations,wxfth te without
that Borrowex:’sconsent.; SR,

T Borrower may agrec
Instrument or the No

f this Security

If enactment Or expiration of applicable Jaws has’ the
ment unenforceablc according to jtg terms, Lender, at ;
ed by this Security Instrument a

effect ‘of
option,
nd may invoke any

ts

in this paragraph.. ...

- A85.. Goye,rni\ng 'Law;»
juijdiction in.wh

er.
C Borrower shaj) have the right 10 have
 earlier of: (a) S.days (or such ot

hcr period as

itinue unchangeq. - Pon. reinstatemeny by
main fu]]

s if no acceleration had
aragraphs 13 or 17,




| ,"w hich the default must be cured
1y result in acceleratlon of the sums

to assert the non-existence of a default or. any other

S } ! _ured onor before the date specified in the notice, Lender

at 1ts option may requrre imm tate payment in. fuli of all sums secured by this’ Security Instrument. without further

demand and may. invoke the i power of sale and any other remedies permitted by, appheable law. Lender shall be entitled to

collect all expenses mcurred in- pursuing the. rcmedtes provrded in this paragraph 19, including, but not limited to,
Jreasonable attorneys' fees and costs of title evidence, .. .

If Lender invokes. the power. of sale, Lender shall cxecute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county, in which any. part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescnbed by apphcable law to Borrower and to other persons prescribed by applicable law. After.the time
requlred by applicable law, Trustee, thhout demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desrgnated in the notlce of sale in one or more parcels and in any order
Trustee determmes. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any, prevrously scheduled sale. Lender or its desrgnee may purchnse the Property atany sale.

. .. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or |mphed The recttals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

ahmtted to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Securrty Instrument; and (c) any excess
to the person or persons legally entltled toit.. .

20, Lender in Possession. Upon acceleratron under paragraph 19 or abandonmcnt of the Property, Lender (in
person, by agent or-by:judicially-appointed receiver) shall be entitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall-be. applied first:to: payment:of the costs-of management: of the Property and collection of rents, including, but not
limited to, receiver’s fees, premtums on recetver S bonds and reasonable attomeys fees, and then to the sums secured by
thlS Securtty Instrument... SE TR R o : :

¢ :21. Reconveyance, Upon payment of all sums secured by thts Secunty Instrument Lender shall request Trustee to
reconvey the Property ‘and shall surrender this:Security Instrument and all notes evidencing debt secured by this Security
{Instrument to Trustee.- Trustee shall reconvey the Property without warranty and w1thout charge to the person or persons
‘legally entitled to it: Such person or persons shall pay any. recordation costs.

22, Substitute Trustee. Len mayifrom time'to time remove Tristee and appoint a successor trustee to any
‘Trustee’ appomted hereunder. Without conveyance: of the Property, the successor trustee shall succeed to all the title,
‘power and duties conferred upon 'Trustee herein and by appllcable law. =

23, Use of Proper tl j d f¢ rtcultural timber or grazmg purposes. :

. 24, Attorneys Fees, As. used i in this: Securtty Instrument and in the Note, ‘attorneys’ fees shall include any
.attorneys fees awarded byan app llate ourt.. . v

' 25. Rlders to this Secunty Instrument If one or more nders are executed by Borrower and recorded together wrth
this Securtty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement. the-covenants ‘and-agreements; of this Secunty, Instrument -as.if the rider(s) were a part of: this Secunty
Instrument. {Check applicable box(es)] : A :
(GRS @ Adjustable Rate’ ther E] :C ‘ndomlmum Rlder gt e ) 24 Famlly ther B

-—Borrower

Octobex;‘ 19,__L988
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~ ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION 'ALLOWING FOR CHANGES IN :THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
° DECREASES IN.THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

“This Rider is made this .19th . . day of v..0ctober, .+, 19.. 88., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower’®) to secure Borrower’s Note to

KLAMATH.EIRST, FEDERAL. SAVINGS AND LOAN ASSOCIATION ..., i X
(the-“Lender”’) of the same’ date (the ““Note’’) and covering the property described in the Security Instrument and
located at Street . . Klamath Falls ;. 0re

Property A'ddm;ss

Modifications. In addition to-the covenants and agreements made in the Security Instrument, Borrower and
Lender. further covenant and agree-as follows: R
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note has an ‘‘Initial Interest Rate’” of .8 ».7.5, %, The Note interest rate may be increased or decreased on the
..18% day of the month beginning on ... March. .. 1 <., 19.29. . and on that day of the month every
. .12, months thereafter, = o i S v ‘
Changes in the interest rate ar. governed by changes in an interest rate index called the “Index”’. The Index is the:
[Check one box to indicate Index,) - - e ’
“(1). ‘O* “Contract Interest Rate, Purchase of Previously Occupied Homes,
-Types of Lenders” published by the Federal Home Loan Bank Board.
@ ®....... Federal Home .Loan .Bank of . San Francisco.
Monthly. Weighted Average Cost
[Check one box to indicate whether there is any maxfmum limit on changes in the
be no maximum limit on changes.} L
(1) O There is'no maximum limit.on changes in the interest rate at any Change Date.
see mote (2) - X The interest rate cannot be changed by more than . . 00 percentage points at any Change Date.

if no box is checked there wx!l

below ** If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note, In-

creases in the interest rate will result in higher ‘payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES © = ' :

- necessary to reduce the charge to the p imit; ) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrowes. Lender may choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

D. TRANSFER OF THE PROPERTY ; T

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is alimit), or (3} a change in the Base Index figure, or all of these, as a condition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above. . ) ‘
*% With a limit on thejintereSt’_r’ate adjustments during the life of the loan:
of plus or minus three. (+3.00) percentag pointsy - The maxi
rate will not exceed  -11.75 %. - : 4 1)

.....:(Séai)v .

—Borrower

- STATE OF OREGON: COUNTY OF KLAMATH: 5.

. Filed for record at request of _ . 'Moun.tain'. TiFle 'CO-: ST . the 20th
of o 7o 0et. i ApDI1988 at = 12:19 " gojock = PoM.. ana duly recorded in Vol. M88
S Cof . i:-Mortgapes e Page - R :

County Clerk
"f)‘l{if[-’n.oéztie




