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son)iTH S made this .L1TH. . . day
NN SN s TR RAMSAY il

o WILUTAMCR

"

SOUTH; VAULEY. STATE BANK

as Beneficiary, T L B T
Grantor irrevocably- grants, bargains, sells and conveys fo trustee in
SCURRY County, Oregon, described as:™ '/

“trust, with power. of sale, the property

e

“THIS" IS-ONE" OF “FOUR-DOCUMENTS *SECURING “A*LOAN “TO ROGER“H:” FLAGG & MARGARET A. " ;
RAMSAY "DATED OCTOBER 11, 1988 IN THE'AMOUNT OF $25,000.00 MATURING OCTOBER 20, 1989.
THIS COLLATERAL -ALSO SECURES LOAN #201986. oo T

together-with:all and singular the t ts, heredit ts. and appurtenanbes and  all oiher rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof :and all fixtures now.or hereafter attached to or used in connec-
tion with said real estate. - - . : ol
»FOR THE -PURPOSE. ;OFySECl{RING,ARER vRMANQE;ol;e_a‘ch,.agreemer:‘to[ grantor. herein contained and payment of the
surm.of . TUENTY...EIVE. THOUSAND.AND..NO/100. z====nmsssmnez= - WITH.RIGHTS. TO. FUTURE. ADVANCES. AND
.RENEWALS e e === .Dollars, with interest . thereon according to the terms of a promissory
note of evgq-datq.,here!vlgh,‘.payAabIez to _bet}eliciary or.order. and-made, by, grantor, . the, final .payment.of principal and interest. hereof, if
not sooner: paid,-to be :due-and. payable. .. ix.u CTOBERZO % 1989 R T B R SERRCII e
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instailment of said note
becomes. due and payable. In the event the within described property, or- any part.thereof, or any interest therein is sold, agreed to be
_ sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary,
then, at the beneliciary’s option, all obligations seq:red by this instrument, irres, ectx'vg of the maturity dates expressed therein, or
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herein, shall become immediately due and payable: weey

To _protect the security of this trust deed, grantoriagrees: . . .
1. To protect, “preserve and maintain “said property in diti 14 any t or creating any restriction thereon; (c) join in -any
and repair;.not to>remove, or d lish any ilding or thereon; subordination or other agreement affecting this deed or the lien or charge
not. to commit or. permit-any. waste of said.property. ,lhereo!;,_(d),reconvey, without warranty, all or any. part.of the property..The
K . 7 2..To .complete-or ‘restore promptly and :in’ good and workm: grantee inany' reconveyance may be described as the ‘““person or persons
i any building or:imprave ¢ which ‘may ‘be constructed, damaged:or - vlegally entitled:thereto,” and. the recitals therein of any matters or facts shall
I destroyed thereon, and pay.when due all costs incurred therefor. ! be conclusive proof. of the truthfulness thereof. Trustee's fees lor any .ol the
LY. "To comply. with “all-laws, ordi o Iati . ¢s, cond - services mentioned in this paragraph shall be not less than £5. Tt t
< tions and restrictions aflecting:said_ ‘property; it the beneliciary’so’ requests; ta Mi710 Uponi any delault by - grantor hereunder, beneliciary may at any
T | join in ating . such- Ii y ¢ ts . pui 16 the ‘Unilorm Ci “time |without " notice, ‘either_in person, by agent or by & receiver to be ap-
cial Code_as the beneficiary may require and to pay for filing same in the . pointed by a court, and without regard to-the adequacy of any security for
proper public ollice or ollices,"as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by . tiling ofli or hing’ agencies as may be deemed desirable Ly. the erty or. any. part: thereol, in its own name sue or otherwise collect the rents,
“. beneliciary. . . . R s issues and profits, including those qpast due and unpaid, and apply the same,
- 4. To: provids .and continuously maintain insurance on the buildings. - less costs and -expenses of operation and collection, including reasonable attor-
now” or “herealter* erected” on.the said: premisesiagainst loss or damage by-lite * qey's fees upon any indebtedness secured hereby, and in such order as bene-
and .such other hazards_as the IF‘EU icia ﬁ time to time require, in . liciary may determine.
an.amount not: less than $.......I L Tﬂ — ", writtenin 11." The entering upon and taking possession of said property, the
fes ble .to the b _" y, wit (lossA payable to the latter; all - collection of such rents, issues and profits, or the proceeds of tire and. other
policies’ ol insurance’ shall- be-'delivered 'to' the“beneliciary as soon as, insured;® ' ‘policies' or ion or awards lor any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and to - property, and the application or release thereof as aloresaid, shall not cure or
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deliver said: policies to the beneliciary at least fifteen days prior to the expiral "‘waive any delault or notice of default hereunder or'invalidate any act done
tion of any policy ol insurance now or -hereaiter placed on:said buildings, . pursuant to_such notice. - :
, the. beneliciary  may procure the same at grantor’s expense. The'! amoun - 2., Upondelault by grantor-in pay ¢t of any indebted, secured
collected 'under l!")"”"-“l’f other insurance policy may be applied by benel hereby or .in his performance of any agreement hereunder, time being of the
. ciary upon any indebtedness: secured hereby and in such order as beneficiary essence. with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or - declare all sums _secured hereby immediately due and. payable. In such an
any :part: thereof, .may be releasedto grantor. Such application or release shall " event the beneliciary at his election may proceed to loreclose this trust deed
not:cure ‘or . waive: any default or notic:-of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreciose this trust deed by
act done pursuant to_such notice. . L advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree Irom construction lens and to pay all * remedy, either.at law or.in equity, which the beneficiary may have. In the
taxes, assessments and other charges that -may be levied or assessed upon or ' [atter event the beneficiary or the trustee shall execute and cause {0 be recorded
:gmns! said : property.; belore; any . part: of . such faxes, nassessments and other . pis writfen notice of default and his election te sell the said described real
a cwome past due’ or delinquent and, promptly . deliver receipts therelor .. property to' satisly the obligation sccured herehy whereupon the trustee shall
to_beneliciary: should ‘the grantor lail to maké payment of -any taxes, nsscss- . lix the time and place of sale, give notice thereol as then required by law and
meénts, insurance  premiums, ‘liens ‘or’ other! charges 'payable’ by * grantor,’, ither' " proceed to foreclose this trust deed in the manner provided in ORS '86.735 1o
by direct s payment: or..-by : providing : beneliciary. .with: tunds . with: which ' to 86.795. o
make. such. payment, , beneliciary . may,, at. its option,, make payment thereo 113,7Altér” the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at_the rat lorth in“the note secured " sale, ‘and af any:time prior to 5 days belore the date the trustee conducts the
hereby, together with . the obligations ‘deseribed paragraphs' 6°3iid: 7 of this:” " gale, ‘the grantor -

I r_any other person so privileged by ORS 86.753, may cure
e teed. shall be added to and become a part ol the debt secured by this - (he default or delaults. It the delault consists of a lailure to pay, when due,

trust deed, without. waiver of any rights arising Irom breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, wth’ interest as aloresaid, the prop- . entire amount .due at the time of the cure other, than such portion as would
ety hereinbelore ‘described,’ as: well \as . the’; grantor,’ t’"‘"”bﬂl‘ﬁ"“'}d “to3the “Yinot then'be' due had ‘no default occurred. Any other delault that ‘is capable of
same extent that they. are bound for the payme of the herein . 'being cured may be cured by tendering the performance required under the
described,.and -all such payments shall -be. immediately.d bligation or. trust, deed. In any case, in addition to curing the delault or
out_notice, ,and _the nonpayment thereof shall, at.the opt efaults, the , person eflecting the cure shall pay to. the bensficiary all costs
render “all :sums’ secured " by this frust: deed | t ‘and nd expenses actually” incurred in enlorcing the obligation of the trust deed
constitute. a breach of this trust deed. /.« %7 R ' * ‘together' with* trustee’s and attorney’s fees not ding th ided
6: To pay :all costs, fees and-expenses.of,this trust including . the  cost b F TR S R S e o
of title search as well as' the other costs and "expenses of the trustee incurred : : Otherwise, the sale shall be held on the dale and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . S e e s it ..., be.postponed as.provided by law. The trustee may sell said property either
7:;/Torappear \in-a d :defend . any- actio ceedis ort one*parcel “or in; separate. parcels and shall sell. the parcel or parcels at
allect the security rights or*powers of beneliciary. or*trustee; in-anysuit, atiction to”the  highest: bidder for’cash, payable at the time of sale. Trustee
action’ ori proceeding iin:which. the ' beneliciary “or.trustee may. appear, including.; yshall: deliver to’the’ purchaser ‘its deed in lorm as required by law conveying
any suit’ for the foreclosure ol this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the . plied. The recitals in the deed of any matters ol lact shall be conclusive proof
amount of attorney’s lees mentioned. in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fized by the trial court and in the event of an appeal from any judgment or . - the grantor and beneliciary, may purchase at the sale,
decree ol the trial court, grantor further agrces to_pay such sum:as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudgde:r ble as the b r)’s.or trustee’s, aftor--. . shall apply. the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. ) . B chuding the compensation of the trusfce and a reasonable charde by trustee’s
It is mutually agreed that: SRR atiorney, (2) to the obligation securvd by the frust deed, (3} to alf persons
= .. T Lo X having recorded liens subsequent to the interest of the trustee in the trust
. 8. In the event that any portion or all of said property shall be taken . - deed as their interests may appear in the order of their priority and (4) the
under the right of L or b shall have the . surplus, it any, to the grantor or to his successor in interest entitled to' such
right, il it so_elects, to require that all or any portion of the monies payable surplus. :
as compensation for such taking, which are in excess ol the amount requir e 16. Beneliciary may irom time to time appoint a Successor or Succes-
to pay all reasonable costs, expenses and_attorney's lees m‘““""')ﬁ paid. or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in' such proceedings, shall "be paid to beneliciar) and . " under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses.and atiorney's lces, trustee, :l:: Iatter shall be vested with all title, powers and duties conferred
both in_the trinl and appellate courta, ily. paid or incurred by . bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such f di and . the bal applied upon the indebted and substitution shall be made by written instrument executed by onelicinry.
secured . hereby; and  grantor .agrees, .at.ity own. expense, 10 take, such, action: which,. when . recorded. in-the. mortgage records of the county or counties in
and ‘execufe such'’instruments’ as” shall *be essary 5in obtaining” such:'com- \which' the property’ is situafed, shall be conclusive prool of proper appointment
i p ptly upon b iciary's request; P K ) - of the successor trustee.
9. At any time and Iromtime to fime upon written request of bene- B 17. Trustee accepts this. trust when this deed, duly. executed and
liciary, payment of .its fees and ‘presentation of this deed and  the. note for ' acknowledged is tnade a_ pubiic record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for Iation), with flectis . obli d to notify any party hereto of pending sale under any other deed of
the 'liability of any person for the pay of the indebted: trustee may. trust or of any action or procceding in which grantor, beneliciary or trustee
(a) consent to the making of ‘any map or: plat of said property; (b) join in - shall be a party unless such action or proceeding is brought by trustee.
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“'NOTE: The iTrust:Deed. Act provides sihuf;.thgLtrg;slge;hé(eundeq.mu\sr-_bé;p_ipher:_on;,uugr‘qey,r\who‘}_is_ an: active’; member .of . the Oregon - State .Bar, - a -bank, . trust .company
" or savings*ond joan associotion authorized 16 do business under “the lows“of Oregbn of the-United States, ‘a title insurance’ company authorized to insure title to real
property of this state, its subsidiaries, offilictes, ogents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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. TRUST DEED ATEDzoC?OBER.ii;;léés;ifofHELAMQUNT OF $25,000.00 N
- THE NAMES OF‘MARGARETxﬂ;;RAMSAY[AND‘ROGER?HiiFLAGG{ LTI

U880

for record 'af.'réqixés'fof e South'Valle.v Statg Bank - - : the —20th7 " day

- Oct." = Ap. 88 a_2:39 oclock::-_P. M., and duly recorded in Vol. __ M88 - .

S S "Evelyn 'Biehn + County Clerk , ‘
S By
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