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S TS ORE OF FOUR’ DOCUMENTS SECURING A LOAN T RGOER W, FLAGG & MARGARET A.

z. B TECICL 5

- RAMSAY DATED OCTOBER 11, 1988 IN THE AMOUNT OF  $25,000.00 MATURING OCTOBER 0, 1989.
THIS COLLATERAL ALSO SECURES LOAN 4201986, B

tbéether_;wit_h all ‘and singular the t ts, heredit: ¢s and appurter -and all other rights: thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate. ) : -

~FOR -THE:PURPOSE. -QOF ;-SECURI.I.VG.:PERF,ORMAI)VC_EAc'al,r eachagreement of grantox;' vberein contained and payment of the

WENTY..EIVE: THOUSAND..AND:.NO/100 . zommmesmnamssgan, ldI.IH.,RlGHTS:..ID..<EUIURE..ADVANCES

AND RENEWAL = m e s E TS STETETR TSRS ‘-Dollars;:with"inlerest'thereonraccording to the terms of a promissory
note.of even date_ herewith, payeble to beneticiary. or:order; and made; by.grantor;:the- final: payment:of principal and interest  hereof, if
not  sooner: paid; ‘to-be due-and-payable*. : : A 2 Lt e

© " "The date of maturity. of the debt secured by this ins , h the f

: : ;. inal installment of said note

becomes due and payable. In the .event the within described property, or any :part’ thereof, or any interest therein is sold, agreed to be-

sold, conveyed, -assigned - or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
tred

then, at the-bgt}eficiafy’s'option, all obligations secured b this instrument, irrespective of. the maturity dates expressed therein, or
herein, shall become immediately due and payable = s t eps ’

i To protect the.security ot this trust deed, grantor'agrees ; EAYE . L .
4. 1. To protect, preservc,an'd maintain said. properly in good condition granting any easement - or creating. any restriction thereon; (c) join in any
and repair; not to re Sr derriolish. any building or impri vement thereon; - subordination or other agreement affecting this decd or the lien or charge
not-to-commit or-permit -any-waste of said-property. i e e oo L - .Jhueo(:.(d),reconvey..w:thout».warranty, all or.any. part of .the property..The
e 2. To. complete or, ‘réstore Zpromptly and in good and workmanlike ranfee in -any’ reconveyance may be described as the “person or persons
: manner . any -building -or -improvemeént \which may | bé- constructed, damaged:o 1 .’ ) and the recitals therein of any matters or facts shall
;" destroyed thereon, and pay when dus all costs incurred therelor. - i v the truthiulness thereol. Trustee's lees for any. .of the;
=07 3. To comply’ with all “laws, ordinances, regulations, svenants, condizy, :, d_in this paragraph shall be not less than §5.
tions -and .resfrictions ting_said: property; if 'the’ beneficiary so, requests,’ to’. v 10.”Upon’ any delault. by grantor hereunder, beneliciary may at any
join-in. ating. such’ ing slate nts- pursuant to-the Uniform Commer- - time - without . notice, either -in- person, by agent or by a receiver to be ap-
“ cial Code:as*the beneliciary’ may. require and ' to.’pay for filing same in the pointed by 2 court, and without regard to the adequacy of any - security for
proper . public oftice_or. ollices,> as well as- the cost of all lien searches made ~ the indebtedness hereby  secured, enter upon an sessi i
by filing officers” of - searchirig agencies as may - be deemed desirable by the erty or- any_part : thereof, in its own name sue or otherwise collect the rents,
beneficiary N . B iy issues and profits, including those. past due and unpaid, and apply the same,
4 To p “and inuously. inta on -the building less costs and expenses, of operation and H including r ble attor-
now of ' hereaiter. erected on’ the! said .premises against Joss.‘or darmage by fire ney’s fees ‘upon any indebtedness secured hereby, and in such order as bene- -
and such .othgrwhaiards as the beneliciary, may from time to time require, in. ficiary. may. determine. i
an amount not,less than $.....g2 1)1 MQHN ..., written'in 11. The entering upon and taking possession of said property,; the
companies acceptable, .£o. the, e arb ) ss payable. _the latter; all . collection jof such, rents, jssues and profits, or the proceeds of tire and other
policies of insurance shall' be delivered to" the beneliciary 'as ‘soon as; insured;’ h '*policies’ or tion® or awards for any taking or damage of the
if the. grantor shall fail_for any reason to procure any such insurance and_to_ .. property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to he |beneficiary at feast filteen days prior to the expira- Swaive any default or notice of default hereunder or invalidate any act done
tion .of -any policy of “insurance ‘now-or herealter placed on®said lguxldings. pursuant to such notice. . i
ﬂlh‘vb"‘eﬁdﬂf)' ;may, : procure the same ai expense. The, amount SRR e‘fl?.(Uponf_delault by grantor in payment of any indebtedness secured
collected under any ; be applied by beneli hereby or in_ his performance of any agreement hereunder, time being of the
ciary upon ?"Y.’"E"—‘b"d"?” el H order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, «Zat option of beneliciary the entire amount so collected, or

- mou “ declare all. sums secured h by immediately due and rable. I h
any part: thereol,imay. be -released -to_grantor. Such application or release shall re Al S Rere o o iately due and payable. In such, 00

: D! . H e event the. benefi at _his el may p d to foreclose this trust deed
not cure -or waive any delault. or-notice of default hereunder or. invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . i L advertisement and sale, or may direct the trustee to pursue any other right or
To keep construction lens and fo pay all  remedy, -either-at-law or in e hich the beneticiary may have. In the
taxes, asses . é levied or assessed upon or Jatter event the beneliciary or d cause to be recorded
against:said : property. beiore: any; part . of : such i taxes; assessments and other -\ his written totice' of defnult and his election to sell the said described teal
charges.become past due. or . delinquent and . promptly ‘deliver, receipts, therefor- . property.ito. Ratisly the obligation secured hereby whereupon the trustee shall
to_beneliciary;. should_the grantor_ lail_to qyake,paymg!p! of ‘an; xeS, assess tix the time and ‘place of sale; give notice thereof as then required by law and
ments," instrance: premiums, ‘liens or other Qh{"ﬂ“f't{ﬂyﬂb'eib}" 7 . proceed fo_loreclose this_ trust-deed in the manner provided tn ORS 86.735 to
by - direct  ‘payment, or : by ! providing i beneliciary iwith: funds ;. with= which® t 86.795. S
make - such- payment,. beneficiary .may;. at- its_option, . make, payment thereof, -,
and .the amount so_paid, ‘ynh.m{g(cs! at rl!e'_rnl'e"sg(“lqr(hAm,:fhe note secured sale,. days before the date the trustec conducts the
hereby, together: with-the b deseribed "in’ paragraphs”6 and: 7' of this™*  sale, the grantor or : ivi ORS §6.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this the default or delaults. If ult consi o pay, when due,
trust deed, without waiver ol any rights arising {rom breach ol any of the sums secured by the - trust deed,’ the  delault may be cured by paying the
covenants hereat and lor such payments,: wth interest as aforesaid, the prop- .entire. amount .due .at ‘the time of the cure other than such portion as would
erty hereinbefore described, cas: well .as’ the } grantor,™ shall *be ' bound “to'the ** not then:be due had ‘no 'default occurred. d that is capable of
same extent that they are bound for the payme t of ‘the obligat herein being cured may be cured by tendering t i
described, :and -all such pay ts shall be t '.y.d.ueiaﬂd‘ﬂuz'ﬂb’e_-“_'llh- +obligation or- trust. deed. In ‘any case, in
“ out. notice, .and, ‘the.nonpayvxpen‘l thereol shall, at the option.o J fi Jefauits, : the, person ; effect g the cure shai
render all ‘sums secured by this trust d ediately 'du ually” incurred .in enforcing .the obligat
constitute .a bréach ot this trust deed, LN o . tee's and attorney’s fees mot exceeding
6. To pay all costs, fees and:expenses :of - this- trus «including :t} 2 L Stg B PRt
ol title search as well as the other costs and expenses ol the trustee_incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and  trustee’s and atforney’s =" place designated in the notice of sale or the time to which said sale may
fees actually, incurred. ‘ Gyt 5ol be:postponed‘as;provided by law. The trustee may sell said property either
7 y , action . of . procesd 4 H jn. one parcel or .in; separate: parcels and shall sell the parcel ori parcels at
y powers of beneliciar ortrustee; and’in any suit." V' au jon"to! th ﬁighes;’bidder-lor“:ash, payable at the time of sale. Trustee
action or;proce: the 'beneliciary ‘or: trustee :may. appear,’including < Cdéliver- to ithe purchaserits deed in form as required by law conveying
any suit lor: the of ‘this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title an beneliciary's or trustez s_attorney’s fees; the .~ plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount -of attorney’s fees mer is paragraph 7 in all cases shall be - of the truthiulness thereof. Any person, excluding the trustee, but including
Jixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, frantor further agrees (o' pay s'uch sum asvthe ap~ ) . When trustee sells ursiand to rhe powers grov?ded herein, frustiee
pellate court shall - adjudde ble as the beneliciary’s o frustet’s attor shall apply the proceeds ol sale to paymrent of (1) the expenses of sale, in-
ney's fees on such appeals el o X < chading th(cz(;ompc?’saﬁgz’l of the trus:\e; bandha rmson;bs charde iy trustee’s
. H s . PR attorney to-the obligation secur y the trust deed, 1o’ all persons
g It is mUtua"y'iagrEEd that'. i B having_ recorded _liens ‘subsequent to the_ interest. of the & ee in the trust
8. In the event that any _portion or all of said property shall be taken . deed as their inferests may appear Sa the order of their priority and (4) the
under the right of t d or tion, f y shall have the_ . surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all ‘or any portion of the monies payable surplus.” . S
as compennation lor such taking, which are in excess of the amount required D 16 ~Beneticiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and -attorney's lecs necemsaril paid of . sors to any. trustee o ed herein or to any successor frustee appointed here-
incurred by - grantor - in._such proceedings, shall - be paid -to. beneliciar, and wnder.. Upon ' such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and_attorney's fees, trustee, the latter -hnlr be vested with all title, powers and duties conlerred
both in-the trial and appellate courts, necessarily 'paid.or incurred by bene- upon any frustce herein named or appointed hereunder. Each such appointment
ficiary in .such proceedings, and the balance applied ind d; " and:substitution shall be made. by written instrument executed by genelicinq-.
secuved ( hereby; ‘and (grantor - agrees, :at it:\plyr‘lﬁexpeqse,y‘(p,-tekepnuch, actions: which, - when ; recorded. the. mortgage records of the county or counties in
and execute ‘such’ instruments as shall ‘be necessary ‘in obtaining such”com “which the property is’ tuated, shall be conclusive proot ol proper appointment
pensation, promptly_ upon beneliciary's request.” i i} of: the successor trustee. .
9. At any.: time and from time (o time upon written request of bene- - 17. Trustee - accepts this trust when this deed, duly executed and
ficiary, -payment of its fees and presentation ol this deed and -the.note for acknowledged . is -made ‘a public record as provided by law. Trustee is not
endorsement - (in case of {ull reconvey s lation), without affecting obligated -to notify any party hereto of pending sale under any other deed of

the liability of any perso for the payment of the indebtedness, trustee may .. “trust or.ol any- action or proceeding in which grantor, beneficiary or trustee
ki join i action or proceeding is brought by trustee.

NPT} .

commenced loreclosure by advertisement and

end a r qﬁb’c’éédmg!

n
(a) consent ‘to the m. ing of -any map or plat of . said property; (b) join in - shall be a party unless such
s ewgn e LYz I e . (A N AR AL LI Katia LR s 3 <8 G RN s i e

NOTE: . The \fl’rus!?Deed;Aét provides:that :the '.irustee'éhereur;d,er must <be either :un;utlaméyi swho1is’ ani active member - of . the ,Oregon State Bar, o, ‘bonk, _trust. company
.. or sovings~and  loan association. authorized ' to do business - under  the "laws® of Oregon ot the-United States, ‘a title insuronce company authorized o insure title to real
. property of this state, its subsidiaries, affiliates, agentsior branches, the United Stales or.any agency thereof, oran escrow agent licensed under ORS &96.505 1o £96.585.




rWarrants: the loan represented Ey the above descf'ibet;'( note'at;d this trust deed are: -

AXTX XX 4 XXIXXXXfX%X’bXXIX)bX XeXX)ét% ARAHONXRL UK i
or.an orgarzation: rantor i3 a natural person) are r-business or:comrercial purposes.

: binds. g parties‘hereto; _tﬁeir' heir:s, Iegateeé, '_devisees, éa‘mihistra{ors, executors,

tatives; su igns, he ¢ efic hall, mean’ the holder and owner, including Pledgee, of the contract
-Whether or name U Deneficiary, n i $ deed.and whenever the, context so requires, the masculine
the feminine an T, deg the plural, - : : : S <

A unto set his hand the day and year first .
* IMPORTANT ‘NOTICE BT '
not applicable; ;i

above written,

1
The‘undersigned s the'legal owner and hold,
strust.deed -have been tully pajq and sht_is!ied
said ¢r, ed /or>pursuan. to- statute;
r T ;"‘. h said ¢ d)

ou hereby.
to- cancel:all  ayid,
andtg




PORTION OF Tract 32, ENTERPRISE TRACTS, Klamath County,
b particularly described in instrument recorded in Volume
96,;DeediRecords;of Klamath County, Oregon; as follows:

Beginning‘atra,point on the South line of .a parcel of land deeded
as "Parcel Three" in a deed from the Enterprise Land and Investment
-Company to Klamath County, Oregon, ‘for .road purposes, and described
in Klamath County Deed Records, Volume 229, page 300, which point
is North 89°54 min. E., 1366.6 feet; thence South 0°06 min..E.,
"73.0 feet from the Northwest corner of Section 3, Township :39 South,
Range 9 East Willamette Meridian, and which point of beginning is
on the present Southerly right of way line of Shasta Way; thence
North 89° 5S4 min. E., along the Southerly line of said "Parcel " '
Three",'of'alonguthe-present Sdutherly right of way line of Shasta
Way,,avdistance of '50.0.feet; thence'South 0°.06 min. E., 150.0
feet;-thence,South_89°54 min, W., 110.5 feet, more or less, to a
point. on the Southeasterly line of ‘a parcel of land deeded as "Parcel
One" in the above:mentioned deed in Volume 229, page 300, of Klamath
County Deed Records; thence North 30°38% min. E., along the South-
easterly line of said "Parcel One", a distance of 69.9 feet; thence
‘continuing along said- Southeasterly line of ‘said "Parcel One", to
- the left along the arc of a circle, the radius of which is 175.9
feet ‘and the long chord of which bears North '15°16 min. E., 96.68
feet, moreﬁor‘leSé@‘to‘the,point_of beginning, being. a portion of
“Tract 32;‘EnterpriSe,Tracts,;in Klamath .County, Oregon, and lying
’*in:the.Nprtheast?quartér,of Northwest quarter of Section 3,  Town—
“ship 39'50uth,~Rangels-EaSt’Willamette‘Mehidian, Klamath County;: -
- Oregon,” /i L TR e ] PR

 TRUST*DEED DATED'OCTOBER 11, 1988, IN THE AMOUNT OF $25,000

STATE OF OREGON: COUNTY OF KLAMATH:
- - Filed for record at request of -~ ganth Valley State L ~the = _20th day
Thof E T D ‘AD; 198855 gy 2539 "‘P"M.‘,Land‘duly recorded in' Vol. M88 - o
T e o ~ ‘Mortgages * - “onPage - 17662 SR e L
: 3 e velyn Biehn - County Clerk
i'\@,()):lil/xb Wu[ﬂ:/;;,(i!/w -




