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STEVENS-NESS LAW PUB. L PORTLAND, OR. 97204

“THIS MORTGAGE, Made this. . 12TH | .. day-of. OCTOBER: .. .. 88
. SCOTT.D.-MASON A DREBECCA” MASON, HUSBAND.AND_WIFE AS TENANTS. BY THE ENTIRETY. .

hereinafter called’ Mortgagor,r-

to.......SOUTH VALLEY STATE:.BANK .

§ ey e S e hereinafter called Mortgagee,
‘WITNESSETH, That said mortgagor, in consideration of _FIFTEEN “THOUSAND_SIX HUNDRED NINETY

NINE. AND 22/ 100 . . Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto iS’&id mo;tgggee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in AT . County, State of Oregon, bpunded “and described as follows, to-wit:

SW1/4 SE1/4, SECTION 28, TOWNSHIP 35, RANGE 10 IN KLAMATH COUNTY, STATE OF OREGON
N1/2 SE1/4 SW1/&, SECTION 28, TOMNSHIP 35, RANGE 10 IN KLAMATH COUNTY, STATE OF OREGON

{IF SPACE INSUFF!ClEN]’, CONTINUE‘DESCRIPTlON ON REVERSE SIDE}
Together with all_and singular the ts, heredil. ¢s'and appurtenances- thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and. profits therefrom, ‘and any and &ll fixtures upon said
premises -at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever. : : f

This' mortgage is intended to securg.; the payméht of.a certain prvornilfs'édryrnote, described as Iollo‘ws; .

 PROMISSORY NOTE DATED OCTOBER 12, 1988 IN THE AMOUNT OF $15,699.22 IN THE NAMES oF
SCOTT D. MASON AND REBECCA MASON WITH A MATURITY DATE OF OCTOBER 15, 1990.

The date of maturity of the debt secured .. by !ﬁis‘rhortgage is the. date on’ ‘which ‘the. -last scheduled ' principal payment becomes - due, to-wit:

OCTOBER:15.. .., 15.90
The mo{lgag.ér warrants tha.t the proceeds of the'joan re presented by the above described note and this mortgage are:

2 pri § mortgagor’s personal, family or, household purposes (see Important Notice below), - : J ’ ‘
/ gw&%gé X:)Egi’g:%# %ox ax::)s &*ﬁx&&%‘?jzﬁ?@j@ Xﬁ?; )5%2@(;5(?( mitnts r%lrcF Aﬁ%%i,x hat he is lawtully seized in lee simple of said

a,
premises and - has a valid, unencumbered title thereto
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and will warrant and forever defend the same against all persons; that he will pay said rote, principal and_interest according to the terms thereol; that while
any part of said note remains unpaid he will pay. all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, ‘when due an same may - become_delinguent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become licns on the premises or any part “thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be hereatter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverade,

in the sum of '§ FU.LLAMOUNT . ina table to the mortgagee, and will

or p
have all policies of insural on said property made payable to the mortdagee as his interest may: appear and will deliver all policies of insurance on said
premises to the mortgadee as soon as ‘insured; that he will keep the building and improvements on said premises_in good repair and will not commit or suffer
any waste of said premises. Now, therefore, if said morfgagor shall k orm the covenants herein contained and shall pay said note according to its
terms,  this conve. i i in i mortgage to secure the perlormance of all of said covenants and the pay-
ment of sait i H i or if proceedi i i s
ises or any ‘part thercol, the mortgagee shall have the option to declare the whole amount. unpaid on_said note and on
and this mortgage may be loreclased .at any time thercalter. And il the mortgagor shall ail to pay any taxes or charfes of any lien, encumbrances or insur-
ance premium_as above provided for, the mortgagec may at his option .do ‘s0, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the samb rate as said note without waiver, however, of any right arising to the mortgagee lor breach of
covenant. And this mortgage may be loreclosed lor principal, interest and all sums. pxid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee. . - :
In the event of any suit or action being instituted to foreclose this morigage, the Josing - party in such suit or action agrees to pay all reasonable costs
it lor title reports and title search, all statufory costs and disbursements and such further sum as the trial court may
. . in such suit or action, and il an appeal is taken from any judgment or decree entered therein the
court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all such
K and agr ts herein ined shall apply to and bind the heirs, executors, administra-
rtdagee respectively. In case suit or action is commenced to {oreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premises during the pendency ol such foreclosure, and apply the same,
first deducting all proper_charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.
. In construing this mortgage, it:is uniderstood that the mortgagor or mortgagee may be more than one person; that it the context so requires, the singular
‘pronoun shall be taken to mean and include the plural, the masculine, the ferninine and the neuter, and tha generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corp i .and to’ individual 2
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

S TAPGRTANT NOTICE: Delete, by lining: out, whichever warranty (o} or (b] . - A A;a D onr

is'not opplicable; if warranty {a} is applicable, the mortgagee MUST .comply = . S', DL M%
: lation: Z by making - requi o

with the Truth-in-Lending ‘Act ‘and ‘Regula : y : mak d: dis~ Y
closures: for this purpose use S-N Form No. 1319, or equivulpnf. o L U ‘A/ ¢ WW
T ATE OF ORE orm Ne WS 0 'REBECCA MASON'

'STATE OF OREGON, .-
 Countyof ... XLAWATH

" OCTOBER 12
U |

b RCATT A, . R

AN i ﬂ : wir
5 __‘th.éa]z:-yqubliq’[or ’Oregbn',‘ QZ . .
2 :;‘:M}_'___cqmmiss_ion expires '13’_91

»

*STATE OF OREGON,
County of Klamath. .
I certify that the within_instru-
on: the

{OON'T. UST_ THIE

_REBEGCA.MASQN....... _
DUREER R % \ B R B :g:czx:::::xz i in book/reeljvolume No.....M88........ on’

S R LABEL IN QQuUN. S = page 17665, or as ieeﬁx‘la/’insfrument/

©TIES WHERE . microfilm/reception No....92880...

Record of ‘Mortgage of said County. .

R L e . - Witness my hand - and seal="of -
~__AETER RECORDING .RETURN TO " R - i iCounty affixed. ' Sl
SOUTH: VALLEY -STATE :BANK:- - ot B o P . :
5215 SOUTH SIXTH STREET .. T ~Eji}yn-ﬁleh“’ County i}ifk"
“KLAMATH FALLS, OR- 97603 . |l R \Qﬂ(~&~ﬁ‘mui.f£az.o§:é{l(beputy
R DN Fee $8.00 .ol s ) <




