o13 20

24

o

00

féscﬁnhffaspen,rlrtﬁlxiﬁsckow, INC,

-“as Beneficiary,

* 13- beneficiary; should the grantor’lail to m ke ‘payment of any.

" under the right of

L day S .o0ctobeps ~ =
,; LONG',?husband*and""W‘ife

PATSY:

i) CHRONISTER

; L Fi WITNESSETH: . 7= L
Granfor irrevocably. grants, ‘bargains, sells ‘and conveys to ’trustee'inﬁ“trdfst, with power of sale, the property
amath County, Oregon,’ described as:.- = .~ . ‘ CERIT T R
‘ ' Block 7, FIRST ADDITION TO SPRAGUE"RIVER,:
State of Oregon.. = oA Ey g

-together:with all and singular the -tenements, hereditaments and appurtenarices and all other rights thereunto belonging or in anywise
-now or hereaitgr appertaining, and the rents, .issues ‘and- profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. . . . ) S . :

E FOR.THE: PURPOSE .OF r,SECQRING::PERFORMAN_CE'.'OI‘eachiagreement of grantor herein contained and payment of the

LHOUSAND:ELGHT HUNDRED. -AND:NO/100, -y o

3 i SLANLEALE Dollats) with ‘initerest théreon according to the terms of a promissory
;; payable .to -Vbenefiqia‘ry\pn*quer: and.made’ by grantor;: the final payment: of principal and interest Rereot, if
not. sooner ‘paid; to* be due: and payable .at.:ma.t_m.‘;lj:y; of :Note:: 19 shy R e Lo

The date of maturity of the debt secured by this instrument ia the date, stated above, on which the: final installment of said note
becomes due and payable. In the event the within described, property, or any’ part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the. written consent or approval of the beneficiary,
then,at. the beneficiary's option, all abligations securqg b_y this § ifrgspect_{ye of the maturity dates expressed therein, or

" herein; 'shall become Immediately due and - payable.”* *
“To.protect the security of this trust deed, grantor ‘agrees: AT P . - .

s 15 Te protect, preserve and maintain. said property ‘in’ good condition grantm‘g any’ easement or creating any Testriction thereon; (c). Join in any,
and repair; not to- remove or. demolish any building or improvement ther subordination or other agreement alfecting this deed or the ljen or charge”
not-to commit or permit anywaste of-said- R i et o — lhereof.'v{d) (reconvey;without warranty;-all or-any” part of the property. The
e ."To “complete_or. restore. , " ke :,, Arantee in .any’ reconveyance may be described as the “person or persons
mianner any - building or *imiprove, - hé™ 9 ' *legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed.thereon, and pay when due all costs incurred therelor. ' e . conclusive proof of the truthfuiness thereof. Trustee's fees for any of the

-,3."To comply with all laws, or di o1 ati . ants, condi-. Jervices .mentioned in.this paragraph shall be not less than §5.
and: restrictions ‘affecting said. property; i the beneliciary so requests, to 10, Upon any. default by &rantor hereunder, beneliciary may at any
Join"in. executing. such. financing statements pursuant to_the Uniform:Commer-_. time without rotice, either in person, by afent or by a receiver fo be ap-
cial Code as'the beneficiary’ may require and fo pay lor filing ‘same in the _pointed by a court, and without regard to the adequacy of any security for
proper - public. office or-oflices, as well as the cost of “all ‘lien searches made the indebtedness hereby secured, enter. upon and take possession of said prop-
by diling 'olticers or' searching agencies as may - be:deemed . desirable by the . erty. or, any . part thercof, in its own name sue or otherwise collect the rents,
beneliciary. : N . : . issues-and profits, including those past due and unpaid, and apply the same,

- 4. To_provide and continuously maintain insurancé on the: buildings .~ less costs and expenses of operation and collection, including reasonable attor-

now ;ar: héreaiter grbc‘licd ron the. said: premises. against Joss* or damage by fire ;!ey's fees updon any  indebtedness secured hereby, and in such order as bene-
and ‘such other hazards as ickar: inie to time require, in .. fictary may . determine.

an_amount-not less.than Siﬁgq’fgﬁién%fﬁé ..., Written N 11. The . entering upon and taking possession of sajd property, the
.fo,_the b Y, with loss 'payable. to ' the latter;. all : collection” of .such .rents,. issues. and prolits, or.the proceeds ol lire and other
1l be 'delivered” to the beneliciary "as” soon. as insured; nsurance’ policies or. comipensation or awards for any taking or damage of the
ny reas such insurance and to property,” and the application or release thercof as aloresaid, shall not cure or
policies to the beneliciary’ at least tifteen days prior to the expira- waive*any default or notice . of default hereunder. or invalidate any act done

tion ol any policy of insurance now or herealter placed :on'’ said ' buildings, pursuant to such notice. .
the benehciﬂry;ﬂ~m_ay procure the same at drantor’s expense. The amount PRV E X Upon® default by grantor in payment of any indebfedness secured
" Collected ‘under "any " fire or other ‘insurance policy may be applied by beneli- """y y or._in his performance of any agrremcat hereunder, time being of the
Clary gpon any-indebtedness secured hereby and in such, order as beneliciary - (02 with respect to such payment andfor performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
Such application or release shall event the beneficiary at his election may' proceed to foreclose this trust deed

any:part-thereol, may: be’ released to: grantor. 7 e
not cure' or- waive ‘any defaultor-notice of default hereunder or invalidate any in equity as a.mortgage or direct the frustee fo foreclose this trust deed by
¥ advertisement and sale, or may direct the trustee to pursue any other riziit or

act done pursuant to such notice. B
.- To keep said premises free from construction ‘liens and to pay all remedy, eithér at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or "y beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against: gaid “property:.before any. pait ; of’suchitaxzes, ‘assessrrients and other the trustee shall execule and cause to be recorded his writfen notice of default
charges. become past due or, delmquent,and:p{ompl!y;,dehvzr!r«:elpls, therefor " o his_election to sell the said described real property to satisfy the obligation
secured -hereby’ whereupon the trustee shall fix the time and place of sale, give
.1 notice thereof as 'then required by law and proceed to foreclose this trust. deed

ich "~ in the manner provided in ORS 86.735 to 8§6.795. .
~ “13.. Atter the. trustee has commenced foreclosure by advertisement and
sale,"and’at anytime: prior fo 5 days belore the date the trustee conducts the
sale,” the grantor or any other person so privileged by ORS 86.753, may cure
the delault or-detaults. 1f the default consists of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by" paying the
i entire ‘amount; - due: at the: time of the cure other than such portion as would
not then'be due had no. default occurred. Any other default that is capable of
being_cured may._ be cured by tendering the performance required under the
‘* obligation “or trust deed. In any case, in addition to curing the default or
defaults;’ the: personellecting the cure shall pay to the' beneliciary 'all - costs
.and. expenses. actually. incurred. in enlorcing - the obligation of the trust deed
together, with trustee’s and attorney's fees not_exceeding the amounts provided

of ‘title search as well as the other costs and expenses of the trustee incurred

! W A : :
o nd 2 ’C by Ia 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in.the notice of sale” or the time to which. said sale may
fees actually incurred. ATl i T s R : ed: as provided: by law. The trustee may sell said. property either
7.:To .appear and delend any. action or. proceeding purporting to. . in.one: parcel. or in separate parcels. and shall sell the parcel or parcels at
allect the’ security rights or powers of ‘beneliciary or frustee;” and 'in ‘any*suit, " aucdion to. the highest bidder for cash, payable at. the time of sale. Teiston
action or. proceeding in ‘which ‘the beneliciary-or ‘frustee: may appear,:including .\ shall ‘deliver 1o the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all casts ‘and expenses, in- the property so sold, but without any covenant or warranty, express or jme
cluding evidence of title and the beneliciary's or trustee s, attorney's lees; the . plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount ol attorney’s fees mentioned in this parageaph 7 in all cases shall be of “the truthiulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and .in the event of an appeal - irom any_judgment or the grantor and. beneticiary, may purchase at the sale.
decrec of the trial court, grantor further agrees.to pay such. sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde reasonable as the beneliciary's or - trustee’s attor- shall- apply the proceeds of sale to payment of (1) the expenses of sale, in<
ney's - lees on such appeal. o . cluding the)mn)pe:sato‘tg;t of the rrus:‘;ebandhn uasor:}-nble charge bylrmstee‘s
) N . . ; . - attorney, (1) to the idetion secur ¥, the trust deed. (3) 1o all persons
It is mutually agreed that.. U . having recorded. liens subsequent 1o the interest of the 1 in :ng trust -
8. In the event that any portion or all of said property shall be taken' - deed as their interests ‘may. appear in the order of their prioricy ard (4) the
a7 e do o d  beneliciary shall have the surplus, it ‘any, to the grantor or to his successor in interest eatitled to such
right, if it so elects, to require that all or any portion of the monies payable. - surplus. -
as compensation lor such_taking, which are in excess-of the amount required 3 16, -Beneliciary niay from time to time appoint a successor or succes-
to pay all reasonable_costs, expenses and atforney’s lees necessaril paid or | Cears 1o any trustee nanied herein or to any trustee i { here-
incurred by grantor “in such proceedings, shall be paid . to. beneliciary " and under. . Upon such appointment, and without conveyance to.the successor
applied by’it first upon any. reasonable costs and expenses and attorney’s lees, frustee,. the latter shall be vested with all title, powers and duties conlerred
both -in_the ‘trial and Hat X 1y .paid or incurred by bene- upon any trustes herein named or appointed hercunder, Each such appointment

menfs,” insurance 1premiums,"liensj or othex"bharge;"payable’by
by . directipayment -oritby: fing::b iciary i) to
makesuch, payment, : beneliciary..may, , at..its option,: make: payment : thereof,
and, the 'amount so. paid, with. interest. at.the rate ser. {orth in the, note secured, .
hereby, 'togéther:with ‘the obligations ‘describedin paragraphs 6 “and 7 of this
trist “deed, shall be added to and become a part ol the debt secured by this
“trust deed, without waiver of any rights arising from breach . of any of the
covenants hereof and_for such payments, with. interest as_aforesaid,. the prop-.
erty hereinbelare ‘described,” as iwell -as. the: grantor;shall ‘be'‘bound’ to "the
same exfent that they are bound lor the payment of the obligation herein
described,: and -all such:payments shall be i 1i. d d ble with-:
out .notice, and the "nonpaymem\thcreovf shall, i
render "all ‘'sums secured by this trust dee
constitute a’ breach of this trust deed. -~ - i~

6.:To pay-all costs, Iees and. ex, ¢ this trus Jing'the cost

ticiary in such pr fis 4 ] d upon the indebtedness and substitution shall be made by written instrument execured by beneliciary,
i y n .

secured; hereby; an sgrantor_;_agqees,:n!airl_.ogvn‘cxpenu,‘lo‘ fake’ such. .nctions which, when . recorded - in . the marigage records of the county. or counties in
and *execute such instruments. ax shall ‘beo necessary *in obtaining . such. com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request, s .. . of the successor trustee. -

; . At any timo and Irom time to time upaon written request of bene- .17, Trustee - accepts this trust when this deed, duly executed and
ticiaty, payment of its fces and presentation of this deed and  the note for acknowledged is made. a. public record as provided by law. Trustee iz not
endorsement ‘(in case of full reconveyances, for ca}::cc!la}iz':n); without aflecting obligated .- to_notify any party hereto ol pending sale under any other deed of

- the liability ol any person’ for the pay t of the ; !rgsfee may trust or ol any action or proceeding. in which grantor, beneliciary or trustee
(a) (b) -join i X e

consent fo the making ol any map or plat-of said propert sh, ¢ a party unless such action or proceeding is brought by trustee,
G e A AN e sy per r ey RN A A L I R LT Er R ORI e s

i

NOTE: “The +Trust ' Deed: Act providesﬁhar.;ﬂha:kusteu?,her&uﬁder mu:‘m:bel_ei]hérmn:ogromey. whosis-an: active  membar ‘of ‘the -Oregan “State ‘Bar,’ a 'bank, frust- company
or savings*and : léan ., iati horized do busi under the laws’ of Oregan.or. the United States; a title insvrance company authorized 1o insure title 1o real
property of this-state, its subsidiaries, offiliates,” agents .or branches, - the United States or.any agency thereot, or an escrow ogent hicensed under ORS 808,505 10 696.588,




L The gram.‘or warrants that the proceeds { loé represenled by .the above, described nofe and this. trust deed are:
K¢ a)* pnmanly for grantor s:personal, famtly or household purposes ( see. Important Notice below),
(b)’ for a; orgamzatxon or.(even it grantor is a natural person) are: for busmess or commercxal _purposes. '

'Thzs deed apphes to, inures-to the ‘benefit of: binds all pan‘tes "hereto,. their, hezrs, Iegatees, dev:sees admmxsirators, executors,
personal represenfahves, ‘successors and ass:gns The term, benetliciary shall .mean 'the: ‘holder.and owner, including pledgee, of the contract.
secured hereby, ) whether 2+ not named as a benefxc:ary herem ‘In construing this. deed and whenever the context sO requxres, the masculme
gender mcludes the lemmme and the neuter and the smgular number mcludes e he plural.

unto set his: hand ‘the day and year fxrst above wn’tteh.

* IMPORTANT NOTICE Dolau, by lming out, whlch arranty, (a). or (b):is
no' applkuble, if. y la)is licab! d the beneficiary.is a. creditor
as such word‘1s" defined in:the Tmlh-tn-lmdmg Ac 'and Regulcﬂon Z, !hn :
ynefi “MUST “comply with’ ‘the ‘Act and R d:
- diselosures;. for |h|s purpose ¢ o Stevens-Ness Form No.: 1319, or oquivc nt
lf compliance with the A ns not equiro disugurd this notice:

lgrur abeve.is a corparation,
form of. u(lumwludgomunl opposit

ged betors me on

(SEAL)

The u‘nderalgned is'the: lcgal owrer and holder ol all indebtedne:s secured by the loregomg trust deed. All sums secured by said .
trust deed: have ‘been. fully .paid. and satistied.; s¥You hereby are directed, on payment ito you of-any sums owing to you under the ferms of
,sald trust deed ‘or. pursuant to ‘statute, 10 cancel all .;.f' of i debtedness' secured by ‘said ' trust deed (which are delivered to you .
i ,herethh together wuh:smd trust dced ) andA to' reconvay. wuhout we 1 Jngy Y tha partxes desxgnated by the terms ol said trust deed the

Beneficiary -

" Do et lote o destray this Trust Ds | 'OR THE NOTE which i coren. Beth must e delivarad 1o tha-trusfes for: cancellation befers rac “will be mode.

TRUST DEED

" (FORM No. 881}

“srzvsns-nus LAW PUB}CO.i-PORTLAND. on:': ' arg : 3 TR Cu £ I certxfy that the within instrument »
e g : ' was received for record on the

“in book/ree]fvolume No. .

: oras fee/ﬁle/msttu- .
g ment/ microfilm/reception No. 92893,
s Record of Mortgages of said County. . ..
e - Witness -my" hand and seal . of :

'County ‘affixed. . 3
.Eveiyn B:Lehn, County Clerk

NAME . TITLE

:,TBYOJLLQ(’L;,L\?’)LLL Mffé&L.’Depuf}'_‘_:{;




