" THIS DOCUMENT IS B
" TO_ADD THE DESCRIPTION OF THE
CMOBILE UNIT. . i

I_‘.éék‘iey\ari”d' .Ha'zél“Ri:t’é’ Leekley, husband and wife

“Jessie H

‘ Gafy}D. -Phife"r“:a»nd’Sally...Mi’v«‘Phifér','. husband and wife

 SELLER

. - The State of Oregon By And,Thr”ough‘The Director Of Veterans® Affairs " LENDER
ST B e P DRI e - Jessie H. Leekley.
Untit a change is requested, all tax statements afe to be sent to: Hazel Rita Leekley
- (TaxAccountNo001=0603555R -~ "y "\ 7 T -7 NameofBuyer
SR /002-0047425M° o0 - 01@-Bly Rd. -
- THE PARTIES STATE THAT: . T ST < Mailiig Address

Seller owes Lender the debt shown by: =, *- .“ - “" Bonanza, -OR. . 97623
ST Y O R G i City ... Swate - Zip

(@) A":nbte‘inrthe: sg’ni'ot& 43 . 997 . 0'0‘ da"ted: :M-an ;2 9 L o 19, 80 ‘which note is secured by a mortgage of the same .

>,and rbec‘:Vorkd‘e‘dvin'th'e:ofﬁé ofthe county récordihg pfﬁt;eir of - ,Kl'améth _* . county, Oregon, in Vo|hme}3§éa‘i§66k<___, M80 - -

n B Mav 30 . ‘19‘;“'; 80,

- ""19 ~" " which note is secured by u Trust Deed of the same’

< “H

- cdu_nty,Okregvon.'inVolume/Reellsmk;;"

19.

 which note is secured by a Séqﬁrﬁy Agreement Qf_ :

In thi égfeemem the items mentionad in (a), (b} (c), and (d) will be called secufity document™ from here on. :

“ 2 Seller has sold and conveyed (of is about 10 seli and convey) ;6 Buyer: all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. Ths property being'sold by -~

-Seller and bought by Buyer is specifically described as follo

__ UNPAID BALANCE
The unpaid bafance on the loan »
SECTION2. RELEASEFROMULWABILITY ~ =~ = =
; Seller is hereby (elé"és“‘édffrbm further liability under-or an'account of the security document.
“SECTION 3.~ ASSUMPTION OF S ST : “
Exceptas shécnlically éhang@ad by jfzis greament, Buyer égz,é‘es to pay the dabf shown by the security document, Buyer agreas to perform all of the
obligations provided in the security document that were to be performed by Sellerwhen the security document was executed. Buyer agrees to perform
;those obligations at the time, in the manner, and in all respects as are provided in the security document. Buysr agrees to be bound by all of the terms of
- such security document LT R (RS IR . : . L
soamess . (tumble) -




17685
SECTION 47 |NTEREST’ RATE"ANP PAYM_ENTS . E ;

Theinterestrateis __Variahle: (indicate whether varlable or fixed) andwillbe. 10 75_ percent per annum. I this s a variable interest rate
loan, the Lender can periodically ;hang the interest rate by AQmipi§trative Rule. Changes in the interest rate will change the payment on the ioan. -~ -~

The initial principal and interest payments on the loan are -

] | ients’ “tobe paid monthly. (The payment will change it interest rate is
;- variable and the interest rate changes.).. e . SR ST : : S R )
The ;iayments on kthevloan being assumed by this agreement i'nay be periodically adjusted by Lender to an‘amount that will cause the ioan to be paidin-. -
full on the due‘dale‘of the last payment, 5 -7 SR SRR S S - : . . ~
SECTIONS. DUEONSALE* = = = . B S ‘
" Buyer agrees that the balance of this loan is immediately vdue‘and payabie in full, if after July 20, 1983, there is a second sale or other transfer of all or
~:-part of the property securing this loan. However, transfer or.sale to the original borrower, the surviving spouse, unremarried former spouse, surviving

. chitd or stepchild of the original borrower, or to.a veteran eligible for a loan under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
does not count as a sale or.transfer for purposes of the provisions of this paragraph,- e : o e ‘ :

** This law has been suspended until July.1,1989, Any transfer of a property between July 3, 1985, and Ji]ly 1, 1989, will not be counted as a translerb
under the 1983 'Due on Sale" law, However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1,1989: - - . SN S N ] ) :

. SECTION 6. INTERPRETATION S ; s i ’ .
“In ihis agreement, the"singu'!'a:rnumbéir includes the piural énd the plurél nurﬁber inclﬁdes th éihguléi’. if this agreement is executed By more than one .
person, firm, or corporation as Buyer, the obligations of each such pe firm, or cor oration shall be joint and several: B :

TATIONS - ,
To the tull exten}tbperrﬁilted by law, Buyer

‘mentioned in the security docume

SELLER i/ MM AQﬁ b S
FER VAN % \§§‘3 0

O\ “SITIY W Fhiter

)
" ):ss
)

_July 8. N\ 4,88

. Gary D. Phifer and Sally M. Phifer
¢ ntary actand deed.” . * :

A’OOWM (/g?_, B e

LR - : - Notary Public For Oregon . .
ommission Expires: ,6/16/92 . e T T

LT
3

<
3

i

“Personally appeared the abo enamed T T s e T
and acknowledged the foregoing instrument to be his (their) voluntary act and deed:

i
it

‘ i% -

: ) i
Notary Public Fo*

SR
LAl

Before me: :
S R St Oregon'-
My Ccmmjs;ion_&‘xpires:v - :

-yff,Curt:(r-R "Schnepp 77
M ager,:'Accounts Services

- STATEOFOREGON SR R e e pin ,
N Marion SRy 255 dune 27 ..o n0 e 88

COUNTY OF .19

Personatly. ppéér,ed;lhe‘ébdi/é' named o - Curt R*;~>¢S¢hnepp,i — - - - .
*.;i7 and, being duly sworn, did say that he (she) is auth sign the foregoing Instrument on behalf of the Director of Veterans’ Affairs, and that his (her) -

- signature was his {her} voluntary act and deed, " * . . : e :
7 ;

Notary Pub@qur_Oregon ~

My Commission Expires: 3 /16 /9 1
- AFTER SIGNING/RECORDING, RETURN T0:

| OREGON VFTERAN: mrnipinG
©o 700 Suarmer St.NE g
-2 Salem, Orcgon 97310-1201

|| DEPARTMENT oF \lfffzzapis% AFFAIRS




~Assumptio

: EXHIBIT f'i{", .

All thac porcion of ‘the. SE&SE&‘ £ S ccion4 Townshlp 39 South. Range 1 Enst
‘of .the WlllumctCe Heridlon. in"the County of Klamach, StnCo'oE Otegon, lying
Westerlu of the ccnterline of an. exlstlng ro.ld. snld tract of land  described.

-as. follows:

Beginning at a poinc on th North linc of the S!-.‘:SE‘: and ‘the centerline of

said existing road, from which thc Southeast corner. of sald Section &4 is .
South 21°43'30" East 701.00 feet and South. 38101 20" East '807.44 feet; thence
Westerly to the Northwest cornmer of said SEYSEY; thence Southerly to the
Southwest corner of said- SEXSE%; thence: Enstcrly along the South line of said
Section 4 to & point on the.centerline of said existing road; said point

being Hesterly A1 feec, more or. less. from the: 'wutheast corner of said Section

No. SA0273A&B

o ;STA'I‘E OF OREGON COUNTY F KLAMATH

;}Flledvfor record at requ" ' unts itle Co. (e SRR . .
: &of - Oc : AL 88~ at_ i ‘ . and du]y recorded in Vol M88

_ age 17684
~Evelyn B_iehn




