- GORDON:H. e

‘as'Grantor," .

COUNTY ...

and

., .as. Trustee,

_ h

as ‘Beneficiary,

 JTTLTAN TOCAN SNETH. . FRMA. PEGEY SHITH..

.Grantor. itrevocably

Klamath

Lot 9& 10 ‘Block "40; HILLSIDE |
i #hich :inurred:thereto,

‘of. tvacait,red,f‘aii, v

in the ‘officeof

fogether with all ‘and singular the 'tenements'; hereditaments and 'appurtenéhceq “and_ all
. now or. hereafter appertaining, and the rents, issues and profits thereotf and all fixtures now or

.tion with said real estate. .
7y FORTHE ‘PURPOSE “OF SECURING

ADDITION to the City of
hic r) ere according to. the:
ithe! Cotnty Clerk of Klamath

“PERFORMANCE of’
HREE HUNDRED:NINETY: THO. & 52/100

i WITNESSETH: .
, bargains, sells and conveys:to
‘Coun‘ty,‘ Oregon, deéc_ribéd as:

trustee in_tru

together with ‘Sne=half

Klamath Falls) togsther With tndt
‘plat’ thereof on file:

, ; e “of £,
County, Oregomi® ™ ™

other rights thereunto. belonging or in anywise
hereatter attached to or used in connec-

‘ench ‘agreement of gdrantor herein contained and payment of the

" poteiof even date herewith,: payable

not sooner paid,” to bo'das ‘and payable”

interest, thereon according to ‘the terms of a promissory
‘the final payment of principal and interest hereot, if

The date of maturity of the dsbt secured by

sold, conveyed, assigned or alienated ‘by the grantor without first

f this instrument is the date,
becomes due and payable."In the event the within. described ‘property, or. any part

stated above, on which the final installment of said note
thereot, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all ‘obligations™secured by, this.instrument, _irrespective” of the maturity dates expressed  therein, or

herein, shall become x'mmediagely duc and payable.

‘To protect the security of this trust deed, grantor agree.
1..To protect, preserve and maintain said property in good condition
riot _to"_remove or demolish any. building or_improvement._ thereon;..
comniit or permit any Wwaste of said property.
2. To. complete: or; restore ; promptly and. in.
- ;any. building orzimpr which may be ‘constructed, damaged or
destroyed thireon, and_pay when due all costs incurred therelor. | X .
"3 To-tomply with all laws, ordi ty itions;"
tions and restrictions aticcting said property;.it-the beneliciary ‘3o requests, to
join.in executing such {; Cil ts-pursuant to the Unilorm Commer-
cial “Code' as-the -beneliciary,.may require and -to pay for liling same in the
propet’ public oifice “oroifices, as well as the cost of all lien searches made
by, iling_otticers -or searching agencies -as may be -deemed desirable by:the °
+ beneficiary. Lo . R . . P '
Ll To provide -and continuously rhaintain ‘insurance’ on the. buildings
rigw i oF ) hereafter erécted on:the said premises against loss or damage by fire:
and such other hazards as-the beneliciary" may Irom time to time require,:in
an amount not less than qull‘vahu? iy WTitten in
companies :acceptable.;to. the . benéliciary, ‘With. losy yable :to -the latter;, all:
policies of insurance shall be delivered to the beneficiary as soon.as insured;
it the - grantor:shall fail for any reason to:procure. any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any. policy ol insurance now or hereafter placed "on’ said “buildings, ..,

and ‘repa
not to

, condi-

the' beneficiary ‘ may . procure the same at grantor's expénse. The. ameunt ..

collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may, determine, or at option of . beneficiary the entire. amount so collected, or
any 'part,thereol, may. be released 'to grantor. Such application or release shall
not 'cure or ‘waive any delault ‘or ‘notice of default hereunder or invalidate any
act done pursuant {o such notice. o R

To keep said premises free from construction liens and to pay all

sessments_and other chardes that: may . be, levied .or, assessed upon or

id -property - before 'any - part ‘of “such "taxes; assessments. aiid other, |
charges:become past due’ or ‘delinguent ‘and i promptly deliver receipts therefor’?
to-beneliciary;; should .the;grantor  fail -to, make . payment.of.-any. taxes, assess-:3
ments,_insurance . premiums, liens, or. other: charges. payable by grantor, either
By "divect ‘payment ot~ by providing * berieficiary
make such “payment, “beneficiary imay,”'a
and. the. amount so_paid, with: interest:

iary with® funds”with which to.
ts’ option, -make payment ‘thereol,* "
at :the rate: set. forth-inithe note'secured
hereby, togethér with’ the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants .hereof and lor-such payments, with_interest; as. .aforesaid, the prop-:
erty hereinbefore: described; ‘as® well ‘as~thé~ grantor, shall be bound to the
sarme extent that they are bound for the payment of the. obligation herein
described, ’and 'all such payments shall be’immediately due and 'payable 'with
out:notice,; and the nonpayment thereol. shall, at ‘the option_of*the beneficiary.
render . all sums, secured by - this  trust . deedimmediately due and. payable -and,
constitute ‘a breach of this trust deed. ’ - :
> To pay: all’costs, fees and

‘e'xpe‘nsesiqol’fhii"'i?us‘! “including i cas! .
of - title search” as well as the other costs and_expenses of ‘the trustee incurred
in ‘connection with or. in enlorcing this obligatio ¥ ' "

lees actually:incurr k
: 7. -To appear. in a ny: action: or; proceeding : purporting i to
affect the security rights.or. powers ol beneliciary or. trustee; and _.in any sui
action or proceeding in ‘which the beneliciary or truslee. may appear, including
any suit for the foreclosure of this deed, fo pay. all costs and expenses, in-
cluding evidence of title and the Beneliciary's or. trustee’s attorney's fees; the
amount of attorney's fees mentioned in.this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the b iary's or trustee’s attor-
ney's lees on such appeal. .
It is mutually agreed that: O . ,

8. In the event that any portion or all of said property. shall be taken
under the right of H d in or { H b ticiary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, cxpenses and attorney’s fees necessarcily paid or- -
incurred by grantor in such. proceedings, shall be paid to. beneliciary and
applied by it first upon any reasonable costs and expenses and -attorney’s fees,
both in_the trial and appell: courts, ily paid or incurred by bene-
. ficiary in such procecdints, and -the balance applied upon the indebted

Ucollection “of - such - rents, issues ‘and profits,

© surplus,

grantind any ecasement or ‘creating any restriction thereon; (¢) join in any
thereol;” (d) reconvey, without warranty, all or any part ol the property. The
grantee .in .any. reconveyance may be described as the “person or persons
legally en!llled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof:of the truthlulness thereof. Trustee’s fees for any of the

»_»a;bo,rdin'nrion or_other_agreement_ alfecting  this. deed or the. lien .or. .charge

goo;i “and workmanlike.::

services mentioned in this paragraph shall be not less than $5.

. 10. Upon: any delault by grantor hercunder, heneliciary may at any
time -without notice, either in- person, by agent or by a receiver to be ap-
pointed by & court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereol, in its own name sue or otherwise collect the rents,
“issues and profits, including those past due and unpaid, and apply the same,
“less. costs and ‘expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. )
11. The ‘entering upon and taking possession of said property. the
or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application: or release thereof as aforesaid, shail not cure or
waive any delault or notice of delault hereunder -or - invalidate any act done
pursuant. fo.such notice.
*7:12. Upon’ default by grantor in pay

A P s

¢t of an

secured

. hereby or in his perlormance of any agreement 'hereunder, time being of the
. essenice with respect to such B H

pay and/or per y 'y may
declare all sums secured hereby immediately due and payable. In. such an
event the beneficiary at his'election may proceed to loreclose this trust deed
in- equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and.sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity,-which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his. election to sell the said described real property to satisfy the obligation
secured “hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trusi deed
in the manner provided in ORS 86.735 to 86.795. e
“=:13.- After. the trustee has commenced foreclosure by advertisement-and
sale, and at any time prior .to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauit or defaults. If the default consists of a lailure to pay, when due,
ums _secured by -the trust deed;: the default may be cured by paying the
entire ‘amount.due at- the time of the cure other- than such portion as would
ot then be due had no default occurred. Any other default that is capable of
being -cured. may. be cured by tendering_the perlormance required under the
obligation’ or. trust deed. In any case, in. addition to curing the default or
‘delaults,” the ‘person ‘elfecting the cure shall pay to the beneliciary all costs
~and. expenses’ actually’ incurred in’ enforcing the obligation of - the trust 4eed
© together with trustee’s.and attorney's fees not ding th ded
by law,
v 14. Otherwise, the sale shall be held on the date and at the time and
place. designated ,in. the  notice .of. sale or. the. time to which said sale may
be ‘postponed: as ‘provided by- law. The trustee may sell said property either
inione parcelior. in-separate parcels and shall sell the parcel or parcels at =
auction ‘to:the highest, bidder. for. cash; payable at- the time of sale. Trustee

P

' "shall deliver to the purchaser its deed in form as required by law conveying

roperly 50 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of tact shall be conclusive ‘proof-
of the truthlfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. :

: . When trustee sells pursuant to the powers provided herein, irustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusice.in the trust
deed as their interests may appear in the order ol their priority and () the
surplus, il any, to_the grantor or ta his suctessor in interest entitled t such

16, Beneliciary may lrom
sors to- any -trustee named herein appointed here-
~.under, Upon -such . appointment, and convey to the
trustee, the . latter -shall be vested with all title, powers and duties’ conlerred
upon any. trustee hetein named or appointed hereunder. Each such appointment
. substitutk

time to time appoint. a successor or: auccor-
or 1o Aany 3uccessor trustee
without

secured . hercby; -and: drantar. agrees,’ at<its;own’expenye;, to’ take such actions
and executo such instruments as.shall be necessary in obtaining such conm-
pensation, promptly upon beneliciary's request.
9. At any time and. Irom time to time upon written request.of bene-
ticidry; payment. 0f Lits fees and ‘presentation iol this‘deed and: the note for
endorsement (in case of lull reconveyances,
the: liability ok any. peison. lo¢" the. pay
(n)\ consent, the making of .any map
YAy BRELIR DR

n the ! fed [trustee. may. }
or plat ol said property;. (b)), join i
G (30 L

lquqa’:gcgllation)g without allecting .
of. ot

lan shall be made by written instrument executed by bennliciary,
which, when recorded in the mortgate records of the county or countics in
which the property is situated. shall be conclusive prool of proper appointment
of the successor frustee. s .
; 17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee:is not
obligated .to . notify any_ party hereto of. pending sale under.any other. deed of
trusttor ‘of any?action or: proceeding -in which grantor,” beneliciary - or frustee

unless such action or proceeding is _brqught by trustee. - .

NOTE: - Tho, TrustDeed:‘Act p'rowildn:ﬂ\cl:t’ "lw?'é&\'u?“kymvh&br"’}ﬁﬁir-buf ‘eltker. o ‘ottoiney,

or. sovings ‘and - lean
propetty. of thiy state,

3 under the laws of Oregon o the.United Siates, a title
s subsidiaries, affillotes, opents or branches, the United States or any. agency thereol, ot an esrdw «

whe Ta ‘on Gktive merber - of the' Oregon” State. Bar o boak, Frust company
° uthorized to insure title to real
gent licensed under ORS 496,505 to 636.505.




; prior
wh:.oh buyer‘ 3

whomsoever. "7

: n warrants that the proceeds of the Joan represented by:the above déscribed note and thu tmst deed are'
(. a)* primarily for grantor s personal, lamxly or- household purposes ( see Important Not:ce beIow ),
&7, | =2, >

~This. deed appIzes o, mures lo the beneht of and binds all parhes hereto, thelr hexrs, Iegatees, devisees, administrators,

"personal representatxves, successors-and assigns. The term beneliciary shall mean' the holder and owner,

secured hereby, whether or not named as a. benehc:ary herem In constmmg this deed and whenever the
s the i and the 2! 1d-the' si; 14 d the plu

executors,
including pledgee, of the contract
confext so requtres, the masculme

X IMPOR‘I’ANT NOTICE Delete, b ) - whithevi wam:nfy {a) or {b).is "
not applkuble, r H ) und the: engfmury ls a :ndilor
R h'’ word T

Was cknowledged belare me’on;

Vs

_(SEAL)

- Beneficiary

" Do -\.e.lm or a.mgy this Trust -Beed OR THE NOTE which if secures, Both must be. delivered to the lrustes for cancellation befors o will be made. ©

4 was recewed for record on the20th day
: ' o of ., ' ,19.88.,
- 9'0 3 \{“‘\—(t WROW : v s ~aiﬁtf.'3'6 " oclock . B. M., and tecorded
g T Ll'& ; O R.. q7!°0 : : g in book/reel/volume No. . M88.... on
: . or as fee/fxle/mstru-
‘ment/microfilm/reception No...92899.,
‘Recox'd of Mortgages of said Coungy




