Pa

{BYEVENS.NESS UAw pus. G

...Aheieinafter called. Mortgagor,

~eee L R -.hereinafter calleq Mort agee;
id mortgagor, ED._TEN. THOUSAND D _NO/ 160 -

IIII hochwduden D_oIIaer; fo him paid by said mortgagee, does hereby grant,
onvey untqsaid;mortgagee, his heirs, executors, qdnﬁnistrators and assigns, that certain real prop-
KLAMA . .....County, State of Ofegon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO.

(iF VSPACE INSUFFICIENT, CONTINUE DESCRIPTION ON_REVERSE slog)

Togdether with all and gular the ¢ nts; heredit ts and appurtenances thereunto belonging or in anywise appertainin.g,
and which may’ hereafter thereto belong or ‘appertain, and the rents, issues and profits therefrom, and any and all fixtyres upon: said
premises at ‘the time of the ‘execution of ‘this mortgage or at any time during the term of this mortgage,

. "To Have and to-Hold the said Premises’ with the iappur(enances unto the said mortgagee, his heirs, executors, administrators and
assigns forever, SRR - i : PR N : -

. piomissory note, desé;ibed as follows:

CIN THE NAME OF MONTI'S'CONSTRUCTION,
WITH A MATURITY DATE oF JUNE 23, 1989,

of gé debt eccured, by this mortgdage is the"date‘ Von which the ‘last scheduled principal payment becomes due,
19..€ ¥ : : U

S . , rgas r 3 . ocr :z; ng ) ‘e it 1 2&) is mortgage are:
o v g;{mﬁ%&%gﬁ%@&g&%‘%ﬁ&on) a{gor %&FZ&@%&& p!Xposes. :
And said morfdagor covenants to and with the mortgagee, his Reirs, executors, admin;;

premises and has a valid, unencumbered ftitle thereto

nistrators and assigns, that he is lawfully seired in fee simple of said

s that while
id property,
and satisiy any
e will keep the
ended coverage,

a avd w..in a 12 le to the mortgagee,
n said Properly made payable to 42dee as’ his interest may. appear and will deliver all policies of insurance
S00n as insured; that he will keep the building- and improvements on said. premises in Hood repair and will not commit
. Now, therefore, it said mortgagor shall ‘keep and perlorm the covenants herein contained and i
be void, but otherwise  shall remain in full force.as a mortdage to secure the
agreed that a failure to perform any covenant herein, or i proceedin,
mortgagee shall have the option to declare the whole
reclosed at any time therealter. And j;
the mortgagee may a¢ his op:
and shall bear interest at the sante rate as of any right arising to the mortdagee for breach of
ge may be foreclosed for ‘princi, i i mortdagee at any time while the mortgagor neglects to repay
ortfagdee.

y or and will

on said

uted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
title search, all Statutory costs and disbursements and such further sum as the trial court. may

i and it an appeal is ta, entered therein the

ch appeal, aj! such

executors, administra- -

the court may, upon tnotion

of such foreclosure, and apply the| same,

may direct in its judgment or decree,
may be more than one person; that if the convext 50 requires,. the siagular

and that fenerally all grammatical changes shajlt be;made,

*IMPQRTANT,'NOTICE:. Delete, by lining ‘out, whichever 'wurranfy {a}-or (b} -
is not applicable; if warranty (a) is applicable, the mortgagee MUST comply

" with “the Truth-in-L ding ‘Act and. Regul F4 by.rnuking _required dis- -
closures; for this purpose use S-N Form No, 1319, or equivalent, -

.STATE OF OREGON,

Notary Public for Oregon
o :My:cgmmissibr; expires ...

MORTGAGE A .7 srateor OREGON,
o : = L : TN S " County.of ... S
MONTI"S | ; N, i T G S 4 certify that the within instru-

i ; : HEREE R S ment was' received for tecord on the

P : . . o e (RS T Ny of Lo e 19,
- (BONTT use Ting . . swes0'clock.... M., and recorded
: . . 2 . SPACE: REseRvED 17 in_booRYseel /volume No.........on

i S L - FOR RECORDING o R . .
Y STATE BANK - . ‘ LABEL 1N coun. ¢ pa‘gg.v QL RS fee/fxle/mstrument/
SR wffes nss,wnzgsb SR nucrofilm/reception No... ‘
R : ""',SED‘»’, . - ‘"Rég:oid okoor’tgageo gid County,
: R ; B ; R Witness my  hand 3
~*AFTER RECORDING RETURN 7o "=l s o s T ,Cquntj{;éi{iqu. *
SOUTH ~VALLEY7-STATE;BANK\ ol e o :
5215 SOUTH-SIXTH STREET =~ || - R e L , il
KLAMATH FALLS, OR-> 97603 S0 A “ By il

Q...............A......Deputj’




- PARCEL Li' e it B S o
Lots™~7, 8, 9 and 10, .Block 63, LAKEVIEW ADDITION to the Clty of

,deIamath Falls, .according toirthe off1c1a1 plat thereof'bn f;le 1n ‘the

;jofflce of the County Clerk of_Klamath ‘ ,

* Tax Account No..vf

EVPARCEL,Z:

‘KEVIEW ADDITION to the Clty of Klamath Falls,r
d ] : ] f1c1a1 platvthereof on: f11e 1n‘the offlce of the
Cl rk of Klam th Count Orego e :

: thxs’
d J'A.MES J. MONTT

of MONTI' S CONSTRUCTION s INCORPORATED, an Oregon
‘and that the seal affixed to said instrument is-the corporate seal of said Corpora-

Hsframent ‘was signed and sealed in behalf of said Corpomtton l:)Ey authonty of its Board
’MARTIN I. MON I . and : ,JAMES J.

-IN TESTIMONY WHEREOF_ I have hereunto set my hand and afﬁxed
my offxcx

ot it Péb/hc forVOregon N

Filed fo record at request of - Mountaln Title C°
of o0 Oct. | “A.D, 1988 _at 9:39 .
ST T S P iof Morteaees o




