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- .Séﬁtembér L

,a'IIéd the"secohd_':p.?rty, /T T N.E,
“abot Ap]’.‘ll 5 19_@7."’
being. the owner of he following described property in-..

County, Oregon, to-wit:

EW AADDITION to the City of Klamath Falls, }L ,
, - of the County Clerk of Klamat g‘

o the City of Klamath Falls, according to ||
f-the Count . Clerk ‘of Klamath County; Oregon. @

count #3809-029BA-05900

~:’éz‘:eéﬁt’é\‘d! and delivered to the: first party hxs certain »Z'

" rrust Deed .

. v e e AN N (Stdké whether morigoge, trust deed, contract,  security agreement or otherwise]
©(herein called the tirst party’s lien) on said described propérty. to secure the sum of $&2. 1000.00_:  which lien was
‘o5 f—Recorded on ... Oqtober .5,19 87. in theMicrofilm . Records of ; County,
Oregon, -in XFATEFA/ volume ‘No.:MBT.....c “at pége;;.1840.‘1.;.LL;thereof or as dociiment/fee/file/instrument/
-~ microfilm:No..: indiéaté which); - e e ) » .
~—Filed on ...: , in the office of the ... . .of
: whére it bears ‘the document/fee/file/ins(rument/microfilm No.

posite

finent to this transe

’* |anguage : op|

hich, i3 not . per

. _(indicate ‘which); SR

—_Created by a security agreément, notice of which was given by the filing on 19
R P ’  Secret Stat . .

. a fmancm.gv:statement» in the office of the Oregon 1;5;233:&2: oiﬁotbt‘Velzicles whgr,e;;rt bears file No

'7»'and in. the office of the... : raanio ool i County, Oregon,

l where it bears the document/fee/file/instrument/micrgfj]m‘~~No‘ : (indicate which).

Reference to ‘the document so recorded or. filed hereby is méde.—lThé:first,l-party has, never sold or assigned his said lien
and at all-times since the, date ;tﬁegeo{ has been and:now is the owner and holder thereof and the debt thereby secured.

. The second party is about to loan the sum of § 00.00. . to the present gwner of the property above
descnbgq,,ygth‘x/ptergsf thereon at a rate not exceeding.: : -%gﬁ@'ﬁﬁ&%ﬁ%f %gg to be secured by the said
present ‘owner's* HTrust Deed N MR ; (hereinafter called the

Cross . out 'any

{
w

{State ncture oT‘lilen 10 be given, whether mortgage, , trust.d curity, agreement or otherwise)
e e OTIIEN ST RN et - . p s g

second party’s lien) ‘upon said property and to be repaidx'WIthm ot more than,,..__,,(_i_” e ! naifroni its date.

CEnG linduce the second party to. make the loan last mentioned; the first party heretofore has agreed and con-
serited to subordinate first party’s said lien to the lien about to be taken by the second parfy as above set forth.
U NOWS “THEREFORE, for valus received and for the purpose of inducing the second party. to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
‘be delivered to the second party, as aforesaid, and that second paity's said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or .
recorded or an appropriate financing statement thereon duly filed within . 30 ._days after the date hereof, this sub-
ordination agreement shall be null and void and of nio force or effect. ) : :
sy is expressly understood and agreed that nothing herein contained shall be construed to_change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth. L
<.~ -In construing this ‘subordination agreement and where the context so requires, the singular inciudes the plural;
the ‘masculine “includes the -feminine and-thé neuter, and -all- grammatical changes shall be supplied to cause this

- agreement to apply to corporations as well as to individuals. - ) . .
<7 INWITNESS,; HEREOF, thg,{_pg‘idpr_gigngd\ has - hereunto, set his hand and seal; if the undersigned is a cor-
“it ‘has’ Wl e nanie, to- be signed and its corporate seal to be atfixed hereunto by its officers

" poration; it “has’ca od 'its corporate ‘name
“idul ’aut_horized thereunto by -order of its board' of directors, all on this, the day and.year first above written.




STATE OF ORE

TRUSTEE. ETC.

STATE OF OREGON*
County of Kiam
: I certify that the within mstru-"
'r’i‘lént was received for record on the’

let.... day of ... > ,19....88

( ou-;- use m;s‘ 3 :39... o'c! k.AM., and recorded in
, K/vqume No. ;
page . or as fee/fxle/mstru-

; ment/mxcrofxlm/receptron No.,.92912_...,v

d.of LeNaxtgages.

dC unty. ReSE
k Wx ness my - hand and seal of




