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DEED OF TRUST

" THIS DEED OF TRUST (“Security Instrument™) is iade on .
19...88... The grantor is ~Rodney..J...

L. Americ ,.and whose address is
et.......Klamath.Falls,. .Oregon... (
um of_...Ei.ﬁty;..t_:wo.’..Thdusangi.’.'I‘w.a..Hund.ned..and..Na[lﬂO***********
‘ wesiveiiiiieon, Dollars (U.S. $..525.200,.00.0....0....). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on ............ ‘ er...22x:...2008. il This Security Instrument
secures to Lender: (a) ‘the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note."For this purpose, Borr wer irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in .. ) ath... s - County, Oregon:
*(d) The repayment of an ure advances, with interest thereon, made to Borrower
by Lender pursuant to ‘the’ paragraph below (“"Future Advances"). : : ’
_FUTURE ADVANCES. Upon request’ of Borrower, Lender, at Lender's option prior ‘to
' full reconveyance, of ‘the, Property. by Trustee ;to .Borrower, may make Future Advances
o Borrower....Such Future. Advances, with interest thereon, shall be secured by
»this --Deedf.i{‘of‘;;Tr‘ust;lwhen_f«ev'idence'd/~by’g;promi,ssory;;notes stating that said notes are
secured-hereby. s : 5 | : Fen e v T

whxchhas in'adyd_r'g‘ssolf“ 1837 Ridge. Road v Klawath..Falls

Fii[StreeN) i e i s

: “icin
(“Property Add

rights,

hereafter a part of the property.:All replacements and additions shall also be covered by this Security Instrument: All of the

foregoing is referred to in this Security:Instrument as the “*Property:"= .

BORROWERCOVEN S th ) s awfullyselsedof the estate hercby conveyed and has the right to grant
nvey the Property and that the Property is inencumbered, except for encumbrances of record. Borrower warrants
ill defend generally the title to the. Property against all claims and demands, subject to any encumbrarices of record.

- THIS SECURITY INSTRUMENT. combines” uniform: covenants for national use and non-uniform covenants with

limited variations by jurisdiction'to constitute a‘iniform ecurity instrument covering real property. :

~ OREGON—single ‘Family— NMA/FHLMC UNIFORM INSTRUMENT e Form 3038 12/83
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-UNIFO¥ VENANTS.. - Borrower and Lender covenant an agree as follows: , : =
i1 Payment of Principal and Interest; Prepayment and Late Charges. ~ Borrower shall promptly pay when due

“the principal of and interest on the debt evid by th ar tand late charges due under the Note.
(e 20 *Funds for Taxes and Insuranc Subject to‘applicable law or to'a written waiver by Lender, Borrower shall pay
" to Lenderon the'day'monthly\payments are/due under the Note: until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a). yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ‘ground rents’on’the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, -

" The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds; an: unless
Lender pays Borrower interest: i i

If the amount of the Funds held

€ dates of the escrow items, shall
at Borrower’s option, either promptly
amount of the Funds held by Lender i

paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
f the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs s d, to prepayment charges duc under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

'pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ' -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the pgaiyvm{:'q‘t‘of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion operate to
prevent the enfo f the Property; or (c) secures from the holder of the lien an

is Security Instrument. If Lender dete

..~ ;5. Hazard Insurance, Borrower shall keep. the improvements now existing or hereafter erected on the Property ~
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the iryisufan'ceyshal{l be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. R T I : ‘

. “All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirss, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

- .. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or fepair is'economically feasible and Lender’s security is not lessened. If the
restoration or fepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether'or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

‘ L claim, then Lender may the insuranc . Y use the proceeds 10 repair or restore
the Property or to pay sums ¢ red by this Security Instrument, whether or not then due. The 30-day period will begin
when ‘the niotice'is given - RS A »

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, :

) 6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not dest roy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s’ actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
- Lender may take action under this paragraph 7; Lender does not have to do so. - .

: Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inistrument; Unless Borroweér and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note Tate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. R B Y S B :




