T ATEVENS-NESS LAW i-un.g.. PORTLA

 THIS MORTGAGE, Made this.. CO7TH
‘RICHARD_.R-. B»I-\TSELL AND KATHERINE A ’BAT

ST VALLEY STATE BANE 7

= WI TNESSETH, That said mortgagor; in consideration -of
NO/100 “"‘""“'f“""""“"'"""'""""”"“"'"‘"_‘ Dollars, {6 him paid by said mortgagee, does hereby grant,
bargain, sell and convex unto said mortgagee, ‘his heirs, executors, administrators and assigns, that certain real prop--:
erty situated in KL» MATH ..County, State 6f Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "c" BY THIS REFERENCE MADE A PART HERETO.

‘ {IF SPACE INSUFFICIENT,’CONUNUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the t nids, heredit. ts and appurtenances thereunto belonging or in anywise appertaining,
and  which may hereafter thereto. belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said

premises at the time of the execution of this mortgage or at any. time during the term of this mortgage.

To Have and to Hold. the said premises with the appurtenances-unto the said mortgagee, his heirs, executors, administrators and
assigns forever. " L : . CLlEn o
This mortgage is intended to secure the payment of.a certain p.

romisson;y note, described as follows:

PROMISSORY NOTE DATED OCTOBER 17, 1988 IN THE AMOUNT OF $135,000.00 IN THE NAME
OF BATSELL BROS. OIL CO. MATURING OCTOBER 17, 1989. '

The date of  maturity of the debt sgcurcd. Ey this ‘mortgage is the date on which the last scheduled principal payment becomes due, to-wits

QCTOBER..17...., #9.89

The mortgagor warrants that the proceeds ol the loan represente& by the above described note and this mortgage are:
g

) mwmmmmmmxm&mmmmm

. And said mortgagor covenants to and with the mortgadee, his heirs, executors, administrators and assigns, that he is lawlully seizec! in fee simple of said
premiscs and has  vaiid, unencumbered tile thereto _@XC@PL v the Trust Deed naming Klamath First Federal Savin
and Loan Association as beneficiary recorded 12-2-85 in votume M85, page 19644, Klamath
County, Recorder. :

nd willdvarrant_and loreve!

any - part of sai

or this mor! described, when due and

and all liens or encumbrances that are or may become liens on the Jien of this mortgage;

buildings now on or which mf-)Ube hereafter erected on the premises msur damage by fire, with extended coverage,

in the sum ol P or ptable to the mortgagee, and will
have all policies of insurance property made payable to the mortdagee as his-interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will kee, ildi improvements on said premises in good repair and will not commit_or sutler
any waste of caid premises. Now, therefore, if said mortgagor s m the covenants herein contained and shall pay said rnote according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as-a mortgage o secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant_ herein, or it proce ind be taken to loreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on sai te and on this mortgage at once due and payable,
and this mortgage may be loreclosed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges ol any lien, encumbrances Or Insur-
ance premium_as above provided lor, the mortgagee may at his option do so, and. any payment so made shall be added to and become a part of the debt
secured by this mortdagde, hall bear intercst at the samb rate as said note without waiver, however, ol any right arising to the mortgagee for breach ©
covenant. And this mortgage may be foreclosed lor. principal, interest and all sums paid by the mortgagee al any time while the mortgagor neglects to repay
any sums so paid by the mortgagee. R .

In the event of any suit or action being instituted to foreclose this mortgage, the ay all reasonable costs
-incurred by the prevailing party therein lor title reports and title. search, all “statutory ¢ s the trial court may
adjudge recasonable as the prevailing party's attorney's fees in such suit or action, an i i e judgment or ducree entered therein the
losing party further promises to pay wich sum as the appellate court shall adjudge reaso iling party’s nttorney's fees on such appeal, all such

be included in the court's decree. Each and all of the ts and agr t tained shall apply to and bind the heirs, excculors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit o i d to foreclose this mortgage, the ‘court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and profits arising out ol said premises during the  pendency ol such foreclosure, and apply the same,

interest according to the terms thereol; that while
d or assessed againat said property,

first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing- this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the contex! so requires, the singular
pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neuter, and that g Hy all & tical changes shall be made,
assumed and implied to make the provisions hereof ‘apply equally to corp i and to ividual: .

IN.WITNESS WHEREOF, said mortgagor: ha‘s‘ hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b)

.is not applicable; if warranty {a) is applicable, the mortgagee MUST comply
“with . the Truth-in-lending Act and * Regulation - Z- ki quired dis-

- closures; fot this purpose use §-N Form No. 1319, or equivalent. 2 '

" STATE OF OREGON,

}uivlfientnu}ais aqkho.ﬁledged beforé ‘me.on OCIOEER.

and Katherine A. Batsell ..

STATE OF OREGON,
_County of ..

RICHARD R‘.‘ BATSELL R : V E : c . = 1 certify . that the within instru-

as received for record on the.

: o | s " {poN'T USE THIS Soxlock.
o e f+otuge No.
CLABEL 1N couN. PALE —erimseninionet e/file/instrument/

TIES WHERK microfilm/reception
: USEQ.)

KATHERINE A. BATSELL

i ;AFTERV RECORD!NG RéTUéN TO
'SOUTH VALLEY STATE- BANK
5215 SOUTH SIXTH STREET

'KLAMATH FALLS, OR : 97603.




THE WE$T>0NE¥HALF 0F‘Lth4;1N BL0Ck“7;3FIRST*AﬁDITIbN 10

* PINE GROVE SONDERSA, -ACCORDING THE OFFICIAL PLAT THEREQF
: gNFILE'INTHE;OFFICE'OFTHETCOUNTYfCLERK OF KLAMATH  COUNTY,
U OREGON. ol S S T

L OTHIS IS ONE'd%*F0uR7660UMENTs SECURING A LOAN TO B
' 071 CO. DATED OCTOBER 17, 1983 IN T
 DAFURING OCTOBER 17, 1985.

| STATE OF OREGON: COUNTY OF KL/

- i ~ : o128 - P.M., and duly recorded in Vol.

‘ron,Page . 1771&7 N

ehn " County Clerk

JRING ATSELL. BROS.
HE AMOUNT OF $135,000.00




