=k BEQ:E_._____
T STEVENS.NESS LAW PUBLCO. VFOHT!.}N OR. 97204
MORTGAGE, Made OCTOBER -

v ~-BAISELL BROS. OIL_ COMPANY, AN OREGON PARTNERSHIP, RICHARD R. BATSELC R~
e LARRYTDL BATSELL o il L hereinatter call
80 SOUTH VALLEY STATE BANK ereinatier called Mortgagor,

i S .. , . g : hereinafter called Mortifagee,
- WITNESSETH, That said mortgagor, in consideration of :ONE_HUNDRED THIRTY FIVE THOUSAND AND
NOL1OO. mmmmmmme - e Dollars, to him paid by said mortgagee, does herebyiérant,
- bargain, sell and convey unto said-mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in... KLAMATH R _....County, State of Otegdn,;boutided and described as‘foIIows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREQF

(If SFACEVINSUFFICVIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the t ts, heredit and appurtenances thereunto belonging or in anywise appertaining,
"and which may hereafter thereto belong ‘or appertain; and the rents,” issues and :profits therefrom, and any and all fixtures upon said
premises at. the time of the execution of this mortgage or at any time during the term of this mortgage. :

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever. . e ‘ ’

This mortgage is intended fo secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE DATED OCTOBER 17, 1988 IN THE AMOUNT OF $135,000.00 IN THE NAME
OF BATSELL-BROS. OIL CO. MATURING OCTOBER 17, 1989.

The_date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

OCTOBER.17. : 15.89. .

T o TR

And said d wi H B ini 2 is Jaw. . el s . .
e G Tl e G s SREESE Yor L Real Lotate Tonerast T RIS R pigge o e

recorded 9-30-86 in volume M86, page 17761, Klamath County Recorder.

and ‘will warrant and lorever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereof; that while
any part ‘of said nofe remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortdage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisly any
and . all liens or encumbrances that are or may become liens on the premises.or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter erected on the premises insured in lavor of the morfdagee against loss or damage by lire, with extended coverage,

in the sum of §.. FUL AM yuT in a pany or ble to the mortgagee, and will
have all policies of insurance on sdid propeity inade payable fo the mortdagee as his interest may appear and will deliver all policies of insurance on said -
premises to the mortdagee as soon as insured; that he will keep the building and i P ments on said premises in good repair and will not commit or suller
any. waste of zaid premises. Now, therelore, if said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according fo its
terms, this conveyance shall be void, but otherwise shall -remain in lull lotce as a mortdade to secure the. performance of all o} said covenants and the pay.
ment of said note; it being agreed that a lailure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, the mortgagee shall have the option -to declare the whole amount unpaid on said note and on this mortgage at once dus and payable,
and this mortdage may be loreclosed at any time therealter. And it the mortgagor shall {ail to pay any taxes or chardes of any lien, encumbrances or insur~
ance premium_as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the samb rate as said note without waiver, however, of any.right arising to the mortgagee for breach of
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee. N : )

In the event 'of any suit or action being instituted to foreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonab. iti *; g i i i and it an appeal is taken from any jucgment or decree entered therein the
losing party furth, i -adji asonable as the prevailing party’s attorney’s fees on such appeal, all such
sums fo be included in the court's decree. Each and all of the. d herei tained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgdagee respectively. In case suit.or action is commenced 1o loreclose this mortgage, the court may, ugon motion
of the mortgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and ling the ion of said trust, as the court may direct in its judgment or decree. .

"7 iIn construing this mortdage, it is understood .that the mortgagor or morfgagee may be more than one person; that il the confext so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neufer, and that generally all grammatical changes shall be made,
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assumed ‘and ‘implied to make the provisions hereof apply :equally .to corp and to

. IN WI TNESS WHEREOF, said.f inortgagor h"avs hereunto set hts ixand the day ard year first above ﬁritten.

*IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (5] -/ » 1 f

- is'not applicable; if anty {a} is applicable, the morigagee MUST comply ;- if G e
.- 'with ‘the Truth-in-Lending " Ac? and Regulati -Z by’ making. requii el dis- $o (/;) éémf‘/
-closure: {orf_fhls Purpose use S-N Fom No.: 1319, or equivalent, : - ), s

STATE OF OREGON, ~ . . = % 1o

" County of ..., ATH j .
[ LTI et i T S A

Notary ‘ul!iig [% Oregon- -~ /
' SR s e T My comimission expires ....... 6/12/92
MORTGAGE . sTarEoF orEGON,

.. County of .

SS.

BATSELL. BROS... O1L.COMPANY,. AN

OREGON. PARTNERSHIP,.RICHARD.R. |~ =~
(BATSELL AND LABRY D. BATSELL: || = {ooiyr vee s
-SOUTH. VALLEY_ STATE BANK___ [~ wem mcont

L USEDY Y

on

s fee/file/instrument/

PRSI e L : . ' Witness my  han
7iit; o AFTER RECORDING RETURNTO . . ; Jno L County, affixed.” .,
~SOUTH VALLEY STATE BANK - - : Tl deine ‘
+5215 SOUTH SIXTH .STREET . -
+KLAMATH FALLS, OR 97603 -
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‘The following7désc:ibed,:eal‘property'is1$itﬁaﬁe'in‘xlamath County,
Oregon, according to the official Plat thereof on file in the office
»rof ‘the -County Clerk‘qf:Klamath'County,»otegon,fbeing more:particularly
-~ described as follows:. .\ ey S ST
'All that portion of Lot 115, Block "C", HOMECREST ADDITION, and Lot 1 -

~and the Westerly 20 feet of Lot 2, Block 3, BRYANT TRACTS. Klamath
County, Oregon; lyinglNortheasterly_of Klamath Falls-Malin Highway,
(Stgte Highway No. Se);-and more particularly'described_as fqllows=‘

is East a
, Block 3,
BRYANT TRACTS:; “thence . South @ degrees 09’ 30" East, parallel with the
BEast:.line of said‘Lot~1,:a diStance'of>158.5 feet, more or less, to a
Point on a. line parallel to .an 100 - feet distant Northeasterly at right
angles from the center 1ji ‘relocatec h Falls-Malin
Highway (State Highway No ; ~ thence North 40 degrees 0o West a
distance of 206.56, more or less, to a’point on the South line of
Shasta Way,,said‘pqint;alsb;beingtthe_pqiﬁt;of'intersection of the
: North line of Lot 15, Block "c* - HOMECREST ‘and the Northeasterly :
wvright—oﬁjway~lihe7df‘saidfﬂighway;,;;hence‘EaSt;%along the South line
-'Qf;ShastaFWaY{a~disténceuof%131.851féet,.mqrecorfles§, to-the point of .
.Tax ‘Account No.: " 39@9_.0@35‘1\10’51009-v-.;,
e e 3909 '003AA 05100 9A1

- THIS IS.ONE OF FOUR [‘)OCUMENTS’:VSE:CURI'NG:A LOAN'TO BATSELL BROS. GIL CO. DATED
. OCTOBER 17, 1988 IN THE AMOUNT OF $135,000.0 MATURING OCOTBER 17, 1989.

- STATE OF OkEGON;'CQUNTYV-QF.KLI;AMA'_IA‘H B e e | ’
s Fl dfr recordatrequesz ot“v‘ e i '::Soutn~¢_Véllé§“ Stét§ Bank T “the 21st day
Ofmo e Qct. -~ AD, 198 at:‘LlZZDA;.O'cléck = P.M: and dul{'recordcd in Vol. __M88 L
ST e e T gages -~ onpage 17750 e

e : S . . Evelyn-Biehn -  County Clerk
B By "Qrﬂtx Loial %ZL(??}MA[LJ.’
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