“'October 14
i J. Arnoldussen, .
“Thusband and wife,

G Arnoldussen ‘and vValarie

iavand‘Mafia'J.»Zia,”hussénd and wife

SELLER

_.LENDER

The State of Oregon By And kThrough_Th:e Director. Of Veterans’ Affairs

Valarie “J.. Arnoldussen
U gmp NEme oL BT ns
2036 Eldorado’
I M:M:a}iling‘Address‘ :
¥ glamath -Falls, OR 97601
o E L Cty

. State - Zip .

- “Untita change is requested, all tax statements are to be sent to:

0170380R

{Tax Account No..

- THE PARTIES STATE THAT:™ - :
-1, Seller owas Lender the debt shown by: ~

ptembre'r 1579181 whichnoteis secu d by a mortgage of the same

(&) Afotointhe sumof§. 257,190, 00 - dated S

" -date, and recordedin the ofﬁce of the county recording officer of “.Klamath:_* _county,Oregon,in Volume/ReSHE5Tk

: Sebtéiﬁﬁér 151981

hich niote is secured by a Trust Deed of the same

E

thcﬁ‘n@fq is :éscured by é Security Agreement of

: w0

lASSumptionderééﬁént?for“$56“433243§recorded volume M87 " -

~

1987, - Klamath" Coy}int'v . oregon.
and (d) will be called “security dégumem“ﬁffdih herg on.

-2 Sellér hasﬂsold ‘and conveyed (or.is aboyut to sell and convey) to Buyér.' allora pb_rtién, ofAt;he propei'ty'deéc}ibed in the security document. Both
ability under.or on apg\qum.qf the secy[ity‘doqqmgntf'Thq property being sold by

- Seller.and Buyer have asked Lender.to release Seller.from further i

Seller and bought by Buyeris Le{pecifiqa}!y‘de'gqf[‘b followst-.. T T : N
i < T ADDITION to the City.of ‘Klamath Falls, &
‘ in the office of the County Clerk,.

" 'FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTU, ER, AND
- BUYER AGREE AS FOLLOW: - A

RELEASE FROM LiABILITY. :
 further liability under or on account of the sécQEity document.

ment, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perfonn all of the
re to be performed by Seiler when the security document was executed. Buyer agreesto perform
of the terms of

provid ‘ tthatwere ‘ : T
obligations at the time, in the manne! and in all respects as are provided in the security document. Buyer agrees tobe bound by alt

such security docume

o (tumﬁle)




cate whether variabls or fixe. ndwillbe_10 . 75 " percent Rer annum. If this is a variable interest rate
terest rate by Administrative Rule, Changes in the interest rate wi)l change the Payment on the loan.
521 : to peﬁbéidménthlyf (The payment will change if in:irefe.é{ rat

Yy this agreement may be periodically adjusted by Lender 10 an amount théi will cause the loan to be paid i

l0an Is immediately due ang Payable in full, if after July 20, 1983, there is asecond sale or other transfer ofallor
i n. However, transfer or sale to the original borrower, the Surviving spouse, unremarried former Spouse, surviving
original bor'rower, or to a veteren eligible for a loan under ORS 407.075 to 407.595 and Article Xi-A of the Oregon Constitution o
or transfer TPOSES Of the provisions L 24 : o

or transfer for purposes of ions of.this paragraph;

. SECTION 6. INTERPRETATION o S ; ;
In this agreemént. the éingﬂlarhumber ihcludés the plural and (he plural hhmber includes the singular. if this agreement is executed by hiore than one
= person, firm, or corpo_ratiqn as Buyer, th‘e_ob!_ig_alions of each such person, firm, or corporation shall be joint and severai. S R

SECTION7. ‘LIMITATIONS

stateor el3LSEiC 1. Arnolancion
o STATEOFeﬁesaNeA-r.-/aze,g/ Ay

COUNTY.OF .=

v O Z: .L
4Q instrumenigARSILH M voluntary act and deed. _
gumnv PUBLIC" b

SAN LUIS UBISPD COUNTY 3

' Personal‘ly‘appqared lhe above nameg
and acknowledged the-foray

My Cdrﬁmission Expires:

" “Notary

s

‘:‘.STATEOFFOREGON“ L PR ‘
COUNTYOF___' Marion )
v Péféonélly appeared the above named

" and, being duly sworn, did say thathe (she)is
-:signature was his (her) Vo!untary‘act,and qeed

AFTER SIGNING/RECORDING. RETURN TO; B

DEPARTMENT oF VETERANS’ AFFAIRS
OREGOK ViTER AN CUILDING
‘ 780 Sun mer St NE o
-~ Salem, Gregon ‘373!0-“1"20_1 L




