CDF\‘RIGHT‘IQIO - STEVENS-NEBS LAw FUB: co., PORTLAND, OR. 97204

\,oiMPEQE‘M

THIS TRUST DEED, made s .18 - -..October iy 19.88.
S RNOLDUSSEN..§. VA ARNQLDUSSEN,‘.._hushand.;.and.Awife

- between - -

I WITNESSETH: T
bargains, sells and conveys to ‘trustee in trust, with power of 'sale, the proper
~County, Oregon, described as: Lo i v o

together with all and singular. the 't s, heredst ts and appurtenances and all other rights thereunto belonging or in anywise

now or- hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

o FOR:THE' PURPOSE * OF'SECUR.
EIGHT. -THOUSAND, STX

L

100 SPPrEard 2yvmyg ot

il . Dollars, with interest thereon according to the terms of a promissory
; , payable to de by grantor, the final Payment of principal and inferest hereot, it
. not sooner paid, to By’ duéand ‘payable’ QOcto, Y. s 1 989 Ly 19 i e
The date of maturity of the de is J ate, stated ab,
due and payable, I the ev, i

veyed, assigned or alienate,
then, at the.beneiiciary’s option,’
herein; shall becoma'jmmediately

21

1]

3

on which the final installment of sajd note

ikl

» 8rantor agrees . .
i dranting any easement or creating any restriction thereon; (c) join in any
nent_thereon; __sub inatic n or other agreement attecting this deed or the lien or charge
“““thereol; (d) reconvey, without warranty, all or any part
¥ i.,; &rantee,. in. 8Ny reconveyance ma
manner_any building or improvement which may. be constructed, damaged or ~ legally entitled
destroyed thereon, and pPay when duye all costs incurred therefor, i
o, comply with .all laws, ordi; “'redulations,’

88 0T 21

X x ants, condi--*
;.il_the beneficiary. so requests, to 10, Y drantor hereunder, beneliciary may at any
pursuant.to>the Uniform Commer- s either in person, by adent or by a receiver to be ap-
ay for filing same in the ! and without regard o the adequacy of any s i

as well as’ the cost of ‘all lien searches made ess hereby secured, enter upon and take possession of

agencies as may be deemed desirable by: the erty. or. any pare thersof, in jts own name sue or otherwise collect the rents,
oAt : : issues and prolits, including those past due and unpaid, and apply the same,
ontinuously -maintain insurance on the. buildings less costs and expenses of operation and collection, including Teasonable attor-
he' said : premises against loss or damage by flire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

ds _as the beneliciar ay - from fime 10 time require,. in liciary may determine,
léss than s Insur 1.€.vallue. ..,  Written in 11, The entering upon and taking possession of said property, the

companies acceptable . to: the beneficiary, ~u’xth4lcss:pa_yable.to~ the latter; all ‘- collection’ of ‘such rents, issues and prolits, or the proceeds of tire  and other
policies of insurance shall be delivered” to the beneficiary as soon as_insured; insurance policies or compensation or “award:

_ : s for any taking or damage of the
i the grantor. shall {ail for any reason to procure any such Insurance and fo- “property, and the application or release thereof as-aforesaid, shal} not cure or

deliver said policies to the! bencliciary: at least fifteen days prior to t 1 waive any default or notice of default hereunder or invalidate any act done

tion of any  policy of insurance now or hereafter elaced on said buildings, . [pursuant to such notice,
the. beneliciary - may " procure the same at grantor’s expense. The amount .\ \;’Z.V'Uﬁoh “default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi. . - of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby” and in such order as beneficiary the beneliciary may
may determine, or at_option of benefici y. the entire n s e d, or B B uch an
any part, thereof, may:be‘released‘ta.’granror. Such_application or release shall ics H ; ;

not cure or waive any ‘default ‘or niotice of default hereunder or.invalidate any
act done pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all
taxes, assessments andbctlher charges that ma};';be levied or asscased. t;ponhor
against said property” before “any ,0f "3uch’ taxes, assessments and other e frustee shall ‘execute o to be recorded his written notice ol default
chargen”bgcomu past di d;prompfly,delwer‘rece)pu‘thtre!cr’ ;’::d I:!” ol o id described real Property to satisty the obligation
to, beneliciary; should. make .payment. of. any :taxes, assess- - Il fix the time-and place of sale, give
ments, insurance ‘Premium s _charges payable. by &rantor, . either. proceed to foreclose this trust deed
by 'direct “payment. or' b > neficiary “with funds - with which to - 795,
fnake ‘such payment,- be ry ! ‘atits option, .make payment “thereof, * " commenced foreclosure by advertisement and
gnd the amount so_paid, Lyt inte iy THES e ; i ! prior to 5-days before the date the trustee conduets the
hereby, together with the 5 . tor or any other person so privileged by ORS 86.7 3, may cure
frust deed, shall be added d bec . ults. If the default consists of a lailure to Pay, when due,
trust deed, without waiver of any the trust deed, the detauit may be cured by paying the
covenants . hereof andfor-such pay, B B ; portion as would
erty hereinbefore: described,” as well b, that is capable of

. being. cured may: be cured by tendering‘ er required under the
et .obligation or trust. deed. In ‘any case, in addition to curing the default. or
eneliciary, . ‘defaults, the- person ellecting the cure shall Pay to the bencficiary all costs
Y““’_%"!’d and’expen:es\actuull'y-incurred in- enforcing the obligation of the trust deed
- together with trustee’s and attorney’s lees not ding the
by law. :

in equity as a mortgage or direct the trustee to foreclose this trust deed by

advertisement. and sale, or may direct the irusteo (o pursue any other right or

remedy, either at law or in equity, which the benelicinry may have, In the event

the beneliciary elects to foreclose by advertisement and aale, the bcnel}cmrlv or
o

trust deed, o . <l

= To pay all costs, fees and expenses of this trust including the" cost

of title search as wejl as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's designated . in the . notice of sale.or the time to which said saje may
fees actually tncurred. ;T T : SRt . be postponed as provided by law. The frustee may sell said Property either
O appear. in and defend an . action or.-proceeding:. purporting ¥ -in’ one “parcel “or ‘in Separate parcels and shall sell the parcel or parcels at
any. suit, .. . auction. to the: highest - bidder for cash, payable at the time of sale. Trustee
appear, ‘including shall deliver to the purchaser its deed in form as required by law conveying
0! and expenses, in- the property so sold, but without any covenant or warranty, express or im.
or trustee’s attorney's lfees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
n of the truthfulness thereol, Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale. .
urt, ay s 15."When trustee sells pursuant to the fou'erl {:rowdrd herein, trustes
pellate court shall adjud g, ble a benef; y ¢ proceeds of ‘sale 1o payment o (1) the expenses of sale, in.
ney’s fees on such appeal, X i mpensation ol the nusr:e and a reasonable ATSe Dy frustee's
1t is mutually agroed thas: I fhe obligarion secured

8. In the event that any portion or all of said Property shall be taken
under the right of i d in or d ion, benehici, 'y shall have the surplus, ‘it any,
right, if it so elects, 10 require that all or any portion of the monies payable surplus. -
as compensation for such taking, which are in 7 't 18, Beneliciary may lrom time to time appoint & succers
fo pay all reasonable costs, expenses and at X Jors [0 any trustee ninmed herein or 1o ane
incurred by grantor in such i under. Upon such appointment, and I\-irgout conveyance fo fha successor
applied by it first orney’s fees, trustee, the latter shaj; be vested with all title, pawers and dutica confersed
both in ‘the trial and ppell; courts, ily pﬂid or incurred b':\' bene~ Upon any trustee herein named or Appointed hercunder, Ench such wppointment
liciary in such pr lings, and the bal, lied -upon “the: ind Iness . and substitotion shall be made by written instrument executed by em.-lic""{.
secured  hereby:. and ‘grantor adrees, .at 'its own' expense, o take such’ actions “which, \when ‘recorded in the mortgage records of the county or counties in
and ‘execute such instruments as shall be necessary in obtaining such com- which the property is aituated, shall be conclusive proof of proper appointmenr
pensation, promptly upon beneliciary’s request, of the successor trustee,
. At any time and from time to time upon written request of bene- " 17, Trustee accepts. this trust when this deed, duly executed and
i this deed’ and the note for acknowledged is made a public record as provided by law! Trustee is not
ion), without atfect;; d obligated to notify any party hereto of pending sale under any other deed of
Ny person for the payment of the indebtedness, {rustee may trust or ol any action or proceeding in’ which grantor, beneliciary or trustee
0, the making ol any map or plat said property; (b). join in shall be a pariy unless. such action or Proceeding is brought by trustee,

14, Otherwise, the sale shall be held on the date and at the time and

NOTE: - The Trust Deed Ac provides ‘that ‘ths ‘fristes hereunder must_be ! éitherign attorney,’ ‘Who ‘is- sn" active ‘member, of the Oregon 'State: Bar, ¢ bank, trust company
or savings and: loan association authorized to do business under the lows of Oregen . or the United States, o title insurance company authorized Jo insure title o real
Property of this state, its subsidiaries,

affiliates, ogents or branches, the United States ‘or any ogency thereof, or an escrow ogent licensed under ORS696.505 to’ 494,585,




eliciary and those claiming under him, that
2 valid, unencumbered title thereto.

'¢ ;332?5§Ga

him, that Z!{—’.:, > law-

The grantor warrants that the procéeds of the loan represented by the. above described note and this trust deed are:-

b (a)x primarily for grantor's personal,
< (b) -for an organization, or (even if ral

grantor is a nat

‘This dead apbl:es o,

securedhereby; whether .or. not named. as-a beneficiary herein; In construing this
gender includes the 4 ! 4

Seyl.

ne and the neuter, and the" sing

fumber inch
WHEREol?,',‘said"gr';anto} has hereunto set

IN WITNESS

r.warranty.(a) or. (b} s

oS, 6o2d. applies o, intres to' the'benetit of and binds ‘all parties. hereto,
personal representatives, successors and assigns. The term beneliciary shall 'mean the holder and owner,

the plural.

family or. household. purposes (‘see Important Notice below), . i
pgrrson), ‘are ' for business or commercial purposes..

administrators, execuftors,
including pledgee, of the contract
context. so requires, the masculine

their heirs, legatees, devisees,

deed and whenever the

Ius Iianc_! the day and year first above written:

*.IMPORTANT. NOTICE: Delete, by lining out,
not applicable; if- nty {a) is applical le_and the ‘beneficiary Is a cradifor.
as such ‘word  is’ defi ;{__In.,fho‘",l’yo‘lh‘-{rgll,ending"A:i:, »
beneficlary MUST - comply- with. .the ‘Act ‘and Regul
discl ;:for this p uso Slevens.|

L s not require

S .éﬁznoldussen
i Y. et Q0

rie

~ {If the signer of
.. -use.the form of

‘. This l)‘nstri)nféht_ ) ;@éi é&({iotﬁg?ﬂgd )

October 715885

Lby

is g'ns’trixmé_ﬁ_twasi aqknqw)edgéd before me

on

2 19259 by -
~Dennis G Arnoldussen~-§
s ARnod; )

dussen

%,

Wit

¥y commiission expires
i ., i

My commission expires: .

*Notary {’ub(ic for Oregon

(SEAL)

REQUEST FOR FULL RECONVEYANCE

be m’a‘d‘ only, wh

: dersignsd s the lééa owner and ’holg‘ié.r of ;\:a.lli"ind;btednés
trust'deed have'been fully’ paid ‘and satisfied. You hereby are'direcie

bligations hove been paid.

by the foregoing trust deed. All sums secured by ;aid
ent' o you' of any sums owing fo you under the terms of

ust. deed. or, pursuant, to !
reconve;
rvis

the ,sam‘e..‘.M ail. ‘reconvaj'nnca ‘#nd-documents’ to'

ss secured by

said trast deed (which are deliversd to you
the parties duigng(ud by. lhg terms pl sqid trust dced,‘the

Beneticiary

before yance will be made.

-‘{-Arhoidﬁs

A v
-97601

. Grantor

T4th™Streét
‘(AZ93402

©0F5 Baneficiary

407 Main

[ Countyof :....K TS
CILE Leertify ‘that the within instrument
was received for record on the.,. 218t day
“of Oct. Wi
at ..3:21.... o'clock -E.M., and recorded
in book/reel/volume No., -M88....... on
page . 11789........ .. or as fee/file/instru-
‘menl/mx’c:ofilmimcept:‘pn No.92980...,
.. Record of Mortgages of said.County.
o Witness my hand and seal
County affixed... . ... 7 .
.+ Evelyn Biehn; County Clerk:

§f,

NAME

B yQ,éaLZz;;é,e..&Mﬁ.i:.ma‘

TITLE

. Doty

" Fee $13700

“KlamatRs:

e




