STEVENS-NESS LAW PUB.CO.. PORTLLAND, OR. 97204

VLD Ul MK Paged7795 &
s oo 20TH. day of - OCTOBER. .~ . - ity 1988, between
~CARTER.. TENANTS. BY..THE .ENTIRETY.. 7 j

WILLIAM B BRANBSNESS sy 45 Trtstes, o

SOUTH VALLEY. STATE Btk

S WITNESSETH: . . o
vocably grants, barggins, sells ‘and conveys to trustee ink‘,‘tzr'ust, with power of sa’le,k the :propprty
<i-County, Oregon,.descrz'bed as: - e

“**date of note as described below is January 28, 1988.

together with all and si gular the t , ‘heredit and - appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in. conne¢:-
tion with said real estate. . - .

PH3 2

004S*

met ..l Dollars; with interest” thereon according to the ferms of a promissory
note R XBERIRIEXIEXHN payable to beneficiary or. order. and made’ by grantor,:the final payment of principal and interest hereof, .if
not sooner paid, tcrbe,due-qnd’rpayableiq P IL R HZOOO : - . ; B .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
bgcomes due and pfzyable. dn !!18 event the within described;property. or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as.mgned or qhenaled by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the benehcxary's, option, all obligations SECU(gg by »t};isv:"n t ent, j!(espquive of the maturity dates expressed therein, or

herein, shall become immediagely'duq and. payable. :

To protect the security of this TheeT .

. . To protect, preserve a, } iti granting any easement or creating any restriction thereon; (c) join .in any
and repair; not to remove or demolish an idi i . subordination or other agreernent allecting this deed or ‘the lien or charge
not-to commit or-permit any waste of S Propertyr,« - nom i i e s thereol; ~(d) - reconvey,. without warranty,; all or any - part of the property, The

2. To complete  or restore ‘promptly and in food ‘and ‘workmanlike - frantee N any reconveyance may be described ‘as the “person or  persons
manner any building ‘or’ improvement ‘which may be ‘constructed, damaged ‘or [ legally 'entitled 'thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. _ be conclusive prool of the truthfulness thereol. Trustee’s fees for any ‘of the

""" 3. To comply with all laws, ordinances,- regulations, covenants,. condi-. . Services mentioned in this paragraph shall be not less than $5.

tions and _restrictions allecting said property; if the” beneliciary so reguests, to . 10. Upon any delault by frantor hercunder, beneliciary
join in ing such’ fi ing 1 S piirsuant to the Unitorm Commer- time without notice, cither in person,
cial Code as the beneficiary. may require . and -to pay’ for {iling same -in the - pointed by a court, and without regar
proper “public office’ or offices, as well as the cost of all lien searches made  the indebfedness hereby secured, enfer
by filing officers. or”searching agencies as ‘may be deemed desirable by the . _erty or any part thereof, in its own name sue or otherwise coll,
beneficiary,>, " :i- ST T T £ L issues and profits, including those past due and unpaid, and ap

" 4. To_provide and’ conf; y intain insurance “on the buildings * -less costs and expenses of operation and collection, including reasonable attor.
now or herealter "erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other.:hazards as thFHL_rtliciqMO'U:N-rrom time to time require, in -ficiary may determine.
an amount not ‘legs than §...1 Ul = IHAUULY, » written in . 11. The entering upon and taking possession of said property, the

tes | ptabld fo the ' beneficiary, with - lo . parable to the latter; all . collection of such Tents, issues and profits, or-the proceeds of fire amd other

policies of n'nsumnce‘sl_:all be delivered” to the” beneficiary as’'soon as insured; 'insurance policies ‘or” compensation or awards for any taking or damage of the
if . the grantor, shall Iail: Tor. any reason to procure any such Jnsurance and to . property, and the application or release thereof as aloresaid, shall not cure or

“deliver-said policies to -the: beneficiary at least fifteen days prior to the expira- waive-any default or notice of delault hereunder or invalidate any act done

tion of “any policy -of ‘insurance now or. herealter placed ;on said buildings, pursuant to such notice,

- the be}ieliqiary,; may . procure the same. at grantor’s expense. 'The amount - U U2, Upon® default by grantor in payment of any indeb ed

+ 'collected under ‘any “lire ‘o other- insurance policy. may be-applied by benefi- hereby or in_ his. performance of any agreement hereunder, time being of the

vy smpon any indebtedness secured. hereby and M Such order as beneliciaty essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured horeby i fiately due and payable. In such an
any. partthereol, may ‘be released {o.rantor. Such_application or release shall . - 70N the ‘beneliciary at his election may proceed to foreclose his trust deed
not cure or waive any default or notice of defnult hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by

‘act ‘done pursuant to such  notice, - . . ad

5. To. keep anid ' premises Iree from construction Jiena and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event

" taxes, assessments and other chardes that may be levied or assessed upon or il isement and sale, the beneliciary or
against. said property. belore . any. part :0f - such ‘taxes, tassessments and other the beneliciary elects to foreciose by, advertisement i H e'n noli:e of dzl’;uh
chargdes become past due or,delinquentvand,m_'omptly.:deliver receipts therelor, b o i il H
to beneliciary; should the grantor ‘fail to make payment of ‘any taxes, ,assess;

ments,” insurance ‘premiums, liens  or other charges” payable by grantor,” eithe. H
by direct- pnyment - or.: by ;quviding'jbenc{iciary Swith funds with-which to" 86.735 to 85.795.
make  such payment, . beneliciary.-may, at.its' option,- I3.. After the trustee has.commenced foreclosure by advertisement and
and the amount so paid, i o Set dorta, B <+ sale, and at any.time prior to 5 days belore the date the trustee conducts the
hereby, together with 't A sale, the, grantor or any other person so privileged by ORS 86.753, may cure
trust ‘deed, the delault or defaults. If the delault consists of a tailure to pay, when due,
trust deed, sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such pa :entire amount due-at: the time of.the cure other tham such portion.as would
erty hereinbefore ‘describéd, as - well -as: "t y ’ ed. Any other default that is capable of
same extent that they are bound for t. 5
described, and all such; payments - shall b 3 “ol
out notice, and. the nonpayment, thereol shall,. at.the option.of the beneficiary, 3.
render all*$ums secured by this_trust ‘deed immediafely’ ue ‘and payable and =
constitute a breach of this trust deed. - =i t .o S p e pi

6. :To pay-all :costs,: fees and expenses of. this trust-including the cost i by I. [ L - T
of title search as well as the other costs and expenses of thel trustee incurre.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in- the notice of sale or the time to which said sale may
fees actually incurred....- ;... TR cu X ! - g be :postponed - as provided:. by law.' The. trustee may sell said property either

“To \appear..in ‘and, - . tion o, n‘one_'xparcel»‘op in .separate. parcels._and shall sell the

g ror’ ' auction’ to"the highest. bi
“shall deliver ‘o
the property . so sold, but without any covenant or warranty, eXpress or im-
1 ’ . nliez/.’, 7’;\& recitals in-the deed of any matters of tact shall be conclusive proct
amount’ of attorney’ s .- of the truthlulness thercol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and btnp[;c;ﬂ'.\‘. may purchase at the sale,
decree ol ‘the trial court, frantor lurther agrees to Pay such sum as the ap- IS, When trustee sells pursuant o the powers provided herein, trustes
pellate court shall adjudge - reasonable as the benoliciary's or frustee's aftor. . shail apply the proceeds of sale to payment ofm(l) the expenses of sale, in.
ney’s fees on such appeal. cluding thr)mmpenmtio;l of the trustee andha rcmor:;bé; c(lmrg\- by trustee's
H > s s ’ attorney,” (2)-to the obligation s ¥, the trust deed, (3) to all persons

Itis mutually agreed fhﬂt.' . having recorded liens subsequent 1o the interest of the frustee in ;rh‘e? trust

8. In the cvent that any portion or all ol ‘said property shall be taken deed as their interests miay appear in the order ol their priority and (4) the
under the right ol 1 or 1 Jbeneliciary ahall have the surplus, il any, to the grantor or o his BUCCENOr in interest entitled to such
right, i it 30 clects, to require that all or ‘any. portion of the monies payable - yurnig! R
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may Irom time ta time APPOINt A 3uCCONNOr OF AuCCES-
to pay all reasonable costs, expenses and attorney’s leea necensarily paid. or sora 1o any trustee named herein or o any successor trustee appointed here-
incurred by granfor in" such proceedings, shall Le paid to heneficiary and  gmer. Upon “such appointment, and without conveyanco fo the successor
applied by’it lirst upon any reasonable costs' and cxpenses and attorney's lees,  trustee, the latter shal) be vested with all title, powers and duties confersed
both in the trinl and 1. courts, ily paid or incurred by bene- upon any Irustee. herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and  the balance applied - upon .the. indebted, and substitution shall be made by wrirten instrument executed by beneliciary,
secured; hereby; and. grantor. adrees, at.its own expense,: (o-take . such -actions vhich,: when: recorded . in the morfgate records of the county or counties in
and ‘execute such instruments as shall “be "necéssary” in obtaining such coma’ " which the property is situated. shall be conclusive prood of proper appointment
pensation, ‘promptly upon beneliciary’s request. of the successor trustee.

. At any time and Irom time to time upon written request o} bene- 17, Trustee accepts this trust when this deed, duly  executed ' and
ficiary, payment of its fees and presentation -of “this deed and the note tor acknowledged - is - made a public record as provided by law, rustee is not
endorsement (in case of lull r. weyances, lor Hation), without atlecting bli d fo notily any party hereto of pending sale under any other deed ol
the liability of any persen for the payment of the indebtedness, trustee may trust or of .any action or proceeding in which Aranfor, heneliciary or trustee
(a) consent to the making of any map or plat ol said propert (b} join in shall be a party unless such action or proceeding is brought by trustee,
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vertisement and sale, or may direct the trustee {0 pursue any other right or

NOTE: The LTrusr‘Deed_A_ct, provides that:the. trustea” hereunder must:be-either;an . attorey) 1whotis an. active: member of_the ' Oregon. Stote Bar, a:bank, trust company
or savings'“and  loon . association authorized to do_business under the . laws of Oregon or .the”United Stafes, a title insurance company quthorized to insure title fo real
Property of this state, -its subsidiaries, affiliates, agents or branches,  the United . States or-any agency thereof, or on escrow agent liconsed under ORS _&96.505 1o 698,585,




S "rran"t;)rv iv;franx;s 't:h'atv"ihe :roc;;ds' iof ‘the loan T4 resen;ed the m mmst deed are;
v xﬁx&x&&x&x«mx{m@ﬁwm&mxxmxi&&x&xa&é’p&%ﬁﬁé AL

v ea(B) for an organization, or (even if &rantor js 5 natural person) are ipr business or. commercial burposes. -

T, hig vdeed a;ppiieé to; fhuras: to the be of aﬁa binds ;sl} parties‘he'(efq, their heirs, legatces, devisces, administrators,

3 executors,
Personal representatives, .Successors and assigns, The term beneliciary shall ‘mean the. holder and owner, including pledgee, of the contract
ség:u‘rgd\hereby,_whether ol ’ iciary in,

.nof, as a 411 construing. ¢his deed and whenever the context so requires, the masculine
&onder. includes the feminine and the neuter, T number includes the plural, - T 7 .

e IN AWIHITIVESS:W&E_‘_}?VE;O:F,-'s.;‘x'd:'gfénvtor_haéh‘é‘reunto‘ et

* IMPORTANT NOTICE; ele, by J; A ughevc(_warraniy' (a) or (b} is

not.applicable; jf warr, is-ap he beneficiary is creditor

as such .w i i “Act and. Regulation: . the
fary  MUST. ly. with ’

lation: by ‘making" required
1319, 0

n - 7y.0r equivalent, -
gard this notice.. -

£ County 6f
This
9

Notary ublic for Oregon_

: 'M}f'_commission expires:

" REQUEST FoR FULL RE‘.;ONVEYA{!CE
Yotl:g used only when obligatio; hav, b;qn Poid.

"pursuant- to- stntuta;
herewith together with saiq frust deed)
v pry s STUSE deed
estate now.:held by You under theqnm

eneficiary

e trustes for ¢ancellation before reconveyance wili be made.

S

in instrument
was received for record on the
Oct

11 90ok/reel fvolume No. .. M88._ on
page 17795 ... . or as fee/file/instrir-
. 'ment/microf_ilm/receptiqn No.92964 .,
. Record of Mortgages of said C)Q_unty. )
LU Witness my ‘hand and sea] of
County affixed. :

; .:E\";}elyn Biehn

~County Glerk
. B L TITLE,.

. ByQ»(an&’#m‘??l.cc.c. 2 ng:»‘{ Deputy
—_— 7

—— )




