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day of .....0ctober ' 1988 by

. LOIS E. BADLEY™

Mortgagor, to

Mortgagee,
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WITNESSETH, That said mortgagor, in consi - .
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or at any time during the term of this mortgage.

~This’ mortgage is intended to secure
g following z'sa.‘SubstantiaI,'-.copy:

to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto EX’I“ZA mﬁrtgagee,vhis heirs, ex-
. T

certain real property situated in
State of Oregon, bounded ‘and described as follows, to-wit:

, ‘ orty (40) feet of Lotl, Block 5,
Dixon Second Addition, Klamath Fa s, Oregon,-
“accor Q"toi";i:hé::'aui;y'recb‘r’ded*p[at thereof,

te Forgy “(40); feet of Lot.2, Block 5,
Dixo Second Addition, Klamath Falls, Oregon,
ccording tothe dily recorded plat’thereof,

i

I:an ’ \{'r‘zgul.a;.:tlié feﬂe&;ént's; jhereditainents‘ and  appurtenances thereunto belonging
> téinli_né',‘ and ‘which' may “hereafter’ thereto belong. or appertain,

and any. and all fixtures upon ‘said
TO HAVE AND ‘TO HOLD the said Dremises
heirs, executors, administrators and assigns forever,

the payment

Doiiars,

s

tly and se

verally, promise to pay to the order of
.BADLEY.:

... percent per
L DOT ; ts of not less than § 150.00
ﬁf?ﬁfff the minimum payments above required;
,and a like payment on the

all

. interest has been paid;
"option of the holder of
sts, even thoug,

L . ble attorney’s fees shall be tixed
is tried, heard or decided. : .

* Slvlku_wurd: not applicable. JRSRE L
~This note secured by a mortgage of
: - even:date, e e

thereatter, until the whole sum, principal and .
rest to become immediately due and collectible at the *.

promise and agree to pay holder’s .
however, it a suit or an action is filed, the

or courts'in which the suit or action, including any appeal therein,
{ : :

LOIS E. BADLEY
CHRISTOPH ER A. YARROW
" JULEE K. Y ARROW
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The date of maturity of the debl secired b,
comes due, to-wit: ....... Augus? ’T . 1995

Y ?(u's 'njo'ry’{'gégo, is the ('!vn{o on which”

and will warrant and forever ‘défend the sa
the terms thereof; that while any’ part of
nature which ‘may be levied or assessed ag

dadee may’ from time' to time- require,
obligation’ secured by this mortgage, iy ¢
gagee and then to:the mortgagor as their respective inte.
gagee as soon as insured.

.. And said mortgﬁgér bt::ovénlantrs' tonnd with the bmon"(‘g‘;’i&oo,: his. hofrs, cxecbldrs. administrators and assigns; that he is lawlully
seized in fee simple of said premises and has a:valid, unencumbored title thereto - .

me against all persons;
said note remains unpai
: ainst said property,
able and-before the same -may ‘becormne delinquent; that he wi,

or any part tbereo:! si

that he will pay said note, principal and interest, according to
d he will pay all taxes, assessments and other charges of every
or this mortgage or the note above described, when due and pay-
1l promptly pay and satisfy any and all liens or encumbrances’ that
uperior ‘to the lien of this mortgage; that he will kee

ises continuously insured against loss or damage by fire and such othor
3 in an amount not less than the original principal sum of the note or
in'a company or companies acceptable’ to the mortgagee,

L ¢ Tests may ‘appear; all policies of insurance shall be delivered to the mort-
Now: it the mortgagor shall fail for any 'reaso

fitteen days prior to the expiration of dny po, r
re. the ;a‘me: at mortgagor's expense; that he will keep the buildings

the Inst scheduled principal payment bo-

property described above.

with loss payable first to the mort-

n to procure any such insurance and to deliver said policies -
licy’ of insurance now or herealter placed on said buildings,
.and improvements on said premises

At the req 'gagee, the mortgagor. shall
sua ‘ mercial Code, in form' satis-

ces, as well as the cost’of all lien
desirable by the mortgagee.




Now, therefore 1f saxd mortgagor shaII keep and periorm the covenant’s herein conlamed and shall pay said note accordmg to
its zerms, “this conveyance ‘shall bé'void, but otherwise shall remain in ‘full force’as a’'mortgage fo secure the performance of all of
said covenants’ and the payment ‘of said’ nole, it bemg agreed that upon a fatIure to perform any covenant herein, or if a proceeding
of ‘any 'kind be taken to foreclose any ‘lien‘on ‘said premises or ‘any part thereof, the mortgagee shall have the option to declare the
‘whole amount unpaid on said note or ‘on this mortgage at once due and payable, time being of the esserice with respect to such pay-
ment and/or performance, and this mortgage may be foreclosed at ‘any time thereafter. And if the mortgagor shall fail to pay any
taxes or charges or any lien, encumbrance or insurarce ‘premium as above provided for, the morigagee may at his option do so, and
any, payment so made ‘shall be added to and become a part of the debf secured by this mortgage, and shall bear interest at the same
rate as said note without waiver, however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be
‘x‘oreclosed for® prmctpal ‘interest and all sums paid by the 'mortgagee at any time while the mortgagor neglects to repay any sums
so ‘paid by the mortgagee. In the event of any suit or action being instituted: to foreclose this mortgage, the losing party therein
agrees to pay all reasonable costs incurred by the prevailing party for title reports and. title search, all statutory costs and disburse-
ments and.such:further sums as the trial court.may adjudge: reasonable. as prevailing party’s attorney’s fees in such suit or action
and if-an- appeal is taken from any Judgment or decree entered .therein the losing party. therein further promises to pay such sum
as the appellate court shaII ad;udge reasonable as prevailing party's attorney's fees on such appeal all such sums to be included in
the court’s decree.

Each and all of the covenants and agreements herein contained shall apply to and bind the. helrs, executors, administrators,
successors and[or assigns of said mortdagor and of said mortgagee respectiveély.

In case suit or action is commenced to foreclose thls mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same
to ‘;he payment of the amount due under this mortgage, {irst deductmg all proper charges and. expenses attending-the execution of
said frust.

- In construing this mortgage, it is understood that the mortgagee may be more than one person; that if the context so requires,

" 'the singular pronoun shall be taken ta mean and include the plural, the masculme, the feminine and the neuter, and that generally
all: grammatical changes shall be made, assumed and implied to make the provisions hereof. apply equally to corporations and to
‘individuals. If the undersigned is a corporatton, tt has caused xls name to be signed and seal aflixed by.its otficers, duly authorized
thereto by order of its board of dlrectors. Sl ‘L &

; ing out, whn:hever warmnty (a) or
(b) is 'not appllcab f warranty [a).is applicable ‘and if the rnorlgugee
.Is. o creditor,ds, such: word -isi defined inithe: Truth-in-Lending :Act “and
Regulation Z, Dhe mortg MUST  comply with the Act and Regulation

T otby kil ; for this purpose, use Stevens-Ness Form - c an
No. 1318, orequnva!enl. . . ) i : S JULEE K. Y‘\ 0

'STATE OF OREGON, g | 'sTaTEOF OREGON
- . ss. |
County of: Klamath i : County of

- This mstrument was aclmowledged before me on This iristrument was acknowledged before me on

9" H9. < ey 1988, o as ey
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STATE OF OREGON

{FORM No. ‘IOSA) : R | DR S "I certify. that the within instru-
: : ER = ' ment was received for record on -the
; Oct., 19.88., at
;3“22m.ocbckn"FnL,andr«mukdzn
4 ‘book/reel/velume No. XM38....;, on page
" "Pf‘“ ::;‘fvm ; "17.798, or as fee/iile/instrument/micro-
. mecompER'sUsE . v . film/reception N0.92966......, Record of
e s ie U UL Mortgage of said County. :

. .Witness my hand and -seal of

- Codnty affixed.

§TEVENS NESS LAW PUB CO .'PORTLAND OR 972047}

Evelyn Blehn, County Clerk

R NAME - TITLE

art

*Countyof ....Klamath §S.-

Cert:

Fee $l? 08 it By‘Qmmwlmm«Deputy




