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UST-DEED, made this
RUTH_ANNL

8, betwée'n

g moga L WITNESSETH: PR W
antor irrevocably grants, bargains, sells and ‘conveys to trustee in trust, with power of sale,
SRR © y:-Oregon, dgscribed as:- 3 o

Kr_lama__tk}: R

3 —feeﬁ (o)

'the property

/TRACT 50, PLEASANT HOME IRACTS, according to the official’

file in the office of the County Cleric of Kismath County, Oregon.

fogether with all and singular the tenements, hefeﬁitarhenté and nppurténénces and all other n'glits thereu
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or

tion with said real estate

“'FOR.THE PURPOSE ' OF- SECU_RING»*PERFORMANCE‘ ot éach "agreement

sum of ..-THO THOUSAND FIV'E HUNDRED::AND NQ/400::

noteof eve
not soonér paid, to bo:due ‘and payable . terms of
The date of maturity of the debt secured by this instrument

'date’hé'r'ethh, payable to.beneéticiary or order and ‘made by gran
S t

nto belonging or in anywise
hereafter attached to or used in - connec-

of grantor herein contained and payment of the

Dollars, with gnterést:th'garébn ‘acéording to the terms of a promissory
tor,’the final payment of principal and interest hereol, it
3

ié the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described : property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the -grantor without lirst having obtained the wi

then, at the peneficiary's option, all obligations secure
herein, shall become immediately due and payable.’

y of this trust deed, grantdr'a'grééé

d maintain said property in good condition

and repair; 1 ny iIdipgﬁgr“imgmxementA!“her,eon,'

ot fo  commit or perinit “any waste of sai rty. S
To complete. .or; restore . promptly, ‘and in,”

destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordi regulations,- co ¢
¢rictions atfeciin ; if .the beneliciary . so requests, to
inancing s rsuant to the Uniform Commer-
i iling same in the
C : scarches made
- searching ,agencies . as b d} med : desirable by the

o7 e B :

by . filing . officers
beneticiary:l " 35 ¢ - . :

4. -To -pr nd usly surance on_the buildings
now or herealter erected on the “said ‘premises agdainst loss or damage by lire
and such.other hazards.as the ben ficiary may Trom time tg time require, i
an amount”not Jess than $.... "l ...‘.lnsur?bTe...Va, ue., written in

panies ; able. . the. b fary, \Wwith. oss,..puyable:todhe latter; all
policies of- insurance skall be delivered to the beneliciary as soon as insured;
it the grunlar.,shnll tail. for- any, reason fo procure any such _insurance and_to
deliver-.said_policies to the beneliciary at least lilteen days prior to the expira-
tion of- any policy” of insurance. now OF hereaiter placed on’ said - buildings;
the’ beneliciarykmayfproc'ure the same at grantor's. expense. The. amount
collected under any Hir . 3 licy may be applied by benefi-
ciary upon any indebtednes: d in such order as beneficiary

i the entire amount so collected, or

T e il
1

may determine, of at option o
any part, thereol,: may be released to grantor. Such .application or release shall
not cure or waive any delault or notice of default hercunder or invalidate any
act done pursuant to such notice,

5,"To keep said premises Iree trom construction liens and to_pay all
taxes, assessments .and other charges that may he_ levied or assessed upon or
against ‘said - property’ ¢+ ol “such” taxes, assessments and other
charges -become past
to beneliciary;- shouls
ments, insurance’ premi !
by " direct payment™ or’ by -
make: such- payment, - heneliciary

id, with, interest

¢.of . any -taxes, assess-
e by grantor, _either.
s “’ifh“

covenants ;.
erty hereinbe!
same extent that they are bound for .the payme
described. “and all such “pay ts shall be i diately due an
out. notice; and . the nonpayment thercof shall,: at the aption-of the beneficiar;
render .all sums secured by . this. trust: deed, immediately due and .payable_and
constifute' a breach “of this trust deed.” X N o . o S

6..To pay all costs, “fees and -expenses ol “this trust ‘including the cost
ol title search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and -t ustee's and attorney
fees ‘actually, incurred e

" 7,.To appear in_an d..

atfect the security .rights or powers, of b

§ roceeding . purporting: fo.

reficiary or  trustee; and .in. any suit,
action orproceeding H neficiary “or frustee may. appear, including
any suit for the [orec ay all costs and. expenses, in-
cluding evidenc: i r trustee's attorney's fees; the
amount of attorney” 7 in all cases shall be
tixed by the trial co from any judgment or
decree of the trial court, grantor such sum as the ap-
pellate  coutt shall adjudde r y's or trustee’s attor-
ney's lces on such appeal.

It is mutually agreed that?

8. In the event that any portion or all of said’propeety shall be taken
under the right of inent in or H beneliciary shall have the
it so elects, to requiro that alt or any portion ol the monies payable

tian for_such taking, which are in excess of the amount required
to pay all reasonable costs, cxpenses and attorney's. fees necessarily paid or
incurred by, grantor in such proceedings, shall- be - paid to beneliciary and
applied by it irat upon any reasonable costs and expenses and attorney’s tees;
both in_the trial and appellate courts, necessarily paid or incurred by -bene-
ticiary in su dings, and the bal applied upon the indebtedness:

. .
secu!cdﬁhtrtby;,;nd -drantor.‘agrees, . at ‘jts. own expense,: to “take such:actions™

and “execute such instruments as_shall 3

pensation, promptly upon beneficiary's request. y g
9. At any time and irom time to time upon written request of bene-
ficiary, payment of its fees and presentation ol this deed and the nofe for
endorsement (in case of full reconveyances, for Ilation), without ati ing
the linbility ol any person jor the payment of the indebtedness
the making of any map of plat o said e
e Dasihn, ol RS 4 FERRT

d_by}._thi_s.“ins‘t;un.gent,(_x‘rrespective of the maturity

. C t 0! otly, good . and workmanlike ;.
manner_any building or xmprovement'whxch may, be constructed, damaged or '

condi-

, promptly deliver ‘receipts therefor -

which to
“ rake :payment ‘thereof,”
i e secured:®

be necessary in obtaining such com-..

ritten consent or approval of the beneficiary,
dates expressed therein, or

granting any easément or creating any restriction thereon; (¢) join in any
subordination  or other agreement attecting this deed or the lien or charge
~ thereol}” (d)"r’econv'ey,"without warranty, all or any part of the property. The
_grantee .in_any, feconve - n or persons
entitled thereto,” ' tters or lacts shall
i f. Trustee «.for any of the
less than §5.
- Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any securily for
the indebtedness hereby. secured, enter upon and take possession of said prop-
erty or. any part thereof, in its H ollect the rents,
issues and protits, i H paid, and apply the same,
less costs and. expenses of operation an including reasonable attor-
ney's fees upon any indebtedness secured hereby, ‘and in such order as bene-
:ficiary ‘may determine.
’ 11. The - entering upon and taking possession of said property, the:
collection .of . such’ rents, jssues and prolits, or the proceeds of fire and other':
insurance ici tl ¢ any taking or damage of the’
i praperty. or release thereof as . aforesaid, shall not cure or
waive any. delault or notice of delault hereunder or: invalidate any act done
., pursuant_to such _notice.
SR ' 12, Upon default by &
hereby or in his performance
ith respect to

debtedness secured
time being of the
eliciary may
and payable. In such an
eed to foreclose this trust deed
e or direct the tru to foreclose th
may direct the tr
which the beneliciary may
nt and sale, the beneliciary or
d his written notice of delault
tisty the obligation
and place of sale, give
eclose this trust deed

the beneliciary elects

the trustee shall execu

and his election_to sel
hereby whereup

rtisement and
sale, onducts the
sale, the- gramor‘or any
the delault or defaults.
by the
entire” amoul 3 such portion -as would
not then be due It occurred. Any other default that is capable of
being . cured. may. be cured by tendering_the performance r_equlred under the
obligation’ or, trust deed. In any case, in addition to_curing the delault or
“ detaults,’ the-perwn‘ellecting the cure shall pay to’ the beneficiary all costs
and expenses’ actuall, i i d
-:,tonether.u'i(h trustec’s and attorney’s fees not exceeding the amounts provided
by law. N
v 18%- 1 4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the fime to which said sale may
- as” provided by law. The: T rty either

rcels at

erty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any persom excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply: the proceeds of <ale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the frust deed, (3) to all persons
having recorded liens subsequen he interest of the trustee in the trust
deed as their interests may appear in ir priority and (4) the
surplus, il any, to the grantor or fo terest entitled fo such
surphus.

16. Beneliciary may from time to time appoint a successor or CCes.
sors to any. frustee named herein or to any successer trustee appointed here-

under, ‘Upon such appointment, and without conveyance the successor
trustee, - the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed, hereunder. Each such ngpointmen(
. and substitution shall be made by written instrument executed by beneliciary,
3 which.v‘-u-hen/néordad in- the mortgage records of the county or counties n
which, the property is situated, shail be conclusive prool of proper appoiniment
ol the successor trustee
I7. Trustee accepts this
acknowledged is mad
obligated to notily any
trust. or ol any action or
shall be a party unless suc
ot - St iR

executed and
covided by law. Trustee it not
ing anle under any other deed of
i beneliciary or trustee

trust. when this deed, duly
blic record as

NOTE: The Teust Deed ‘Act provides that ‘the truston” heraundor: mus)-be ielthér “dnY ariarioy, who 1+ an’adive member ‘af “the Ore

or savings and loan ossoelation authorized to:do business under the laws of Ore

gon State Bar, o bonk, :trust compony

gon of- the United Stutes, a titte imurance company outhoriized Yo insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States o any ogency thereo

, or on esctow agent ticensed under ORS 694,508 to 696.505,

e e

LY el

incurred -in enforcing the . obligation of. the trust deed ...



;above o%e and ¢p;s trust deeq are;
s (see 7, 7 elow ) : .
- Ais I eed ‘appy, ' ireg fo ;
E fpe;sorzal 'representat‘ives,» uC
Secured l)ereby, Whether. r

nelit of 4 7 I'Partiey 'y,
s igns @ ferm benefic; s
OF not ngm,, 3.2 benatier
', 7

Aeirs, Iegatees, devisees, administrators, SXecutors,

er an OWner, including pledgee, of the Contrace
nd Whenever the Context sq Tequires, ¢he mascu(ine
‘the day and yea, figst abovg wn'tten.,

feb‘resen(éd by, Vthe‘,
hold Purpose

descripe,

er. ivarranly {a) or (b).is

he bor_reﬁth isa creditor |
hd,_Rogulql]“n Z, the
Y making required

REQUEST £ o3
.50 00 anty s,

7 The Undersignaq. LIS

' trust depy: Rave been Iully'-bhid

Said  trisst-déeq “orpy,

herewith_‘{oggegb'egiw{tv_lgf_‘ id ¢
estate now: bty

n Sttumen;g
24th day
at ..'lO.:.lO... o'clock .
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