-, hereinafter called
fe. \

2 SR -y ‘hereinafter: called the buyer, -
‘WITNESSETH: That in considérationyof: the mutual’ covenants ‘and ‘agreements: herein contained, the 'seller

fa’gteés., to’selliiinto: the’ bu}ér and Kﬂie buyetl:agrée's-' ‘to purchase: fiom ithe seller all:of ‘thé*fblldvgirig‘dés tibed Jands
at shad ; - - s :

and premises sftuatediin " am --County, State of . ¥
-1063, THTRD ADDITION.
lamath, State of
o '.
scri

n.

Commencing~Novémber 20;w1988,’Buyers shall makemmonthly~paYmentsnin the..sum. of. Four
ix;DollarsJ($40§{QO)géa : ‘payments. shall include Principal and interest

0ofv;O,SZ_p§r'annum,mi ion to said monthly payments of. $406.00 each,"

on
: xpég~mqnthly*anfamouﬁ;‘equal'fo.1/12th of - the .annual real Property taxes. and
‘an -amount equélﬁtb’l/IZtHi f1the annual - fire ‘insurance premium.'-Curreﬁtly;*l/IZth;pf
the taxes would: -be  $91.09 ‘and 1/12th ;of:: ium‘would:be«§19.42,
mgking;g‘total‘mqq;hly-paxmgpt; -ofi $516., The .total monthly  payments
1. fluctuate’ “each depending: upon itheschange in the. propert¥ taxes and fire

; ‘CONTINUED: ON. REVERSE SIDE . . - e y "

};a;menls: shall bear interest at the rate of 10-5 per ceﬁt per
Qnthl.y z * mm% in the minimum regular payments
or the current liscal year shaji be prorated between the parties hereto as of.......... ’ - OSlng

ind Covenants with the seller that the real Property described in this contract is
*; mily or household Purposes,
buyes is tural. 3 i

ial

The buyer shall be entitled to possession of said lands on _September30,1988 and may retain such possession so long as
‘ s not .in.default under. the terms of this contracl.nThe,buyer&grees that at ai times-buyer wilf keep the premises and the buildings, now or hercalter erected
thereon, in dood condition and repair and will not suller or permit any waste or strip thereof; that buyer will keep said premises free from construction and ajl
other liens and save the seller harmless therefrom-and ‘reimburse seller for ajJl costs and attorney’s fees incurred by seller in delending ag
buyer will Pay all taxes Rhereafter levied against sajq Property, as well as ajl water rents, public charges and municipal liens which hereafter lawtully may be
imposed upon said premises, all promptly before the same or any part thereof Gecome past due; that at buyer's expense, buyer will insure and keep insured al]

1 eclgd‘,on, said premises against: Joss 3 R amount not less than SMARKET.VALUE
sat Y 3

a pany. or. P ati Y, to the seller, interests may appear and alf
policies of jnsurance to be delivered {o the seller .as water rents, tares or charges or to

procure 'and 'pay. for such insurance, “the, selier may do. so ‘and . an; ment s ? of the debt secured by this contract and
shall bear ‘interest at'the rate aforesaid, ‘without waiver, howev .
. il Leg T TR oy ey K e L N < 5

ainst any such Tiens;

*The seller agrees that at’seller’s expense and within .
amount equal fo said purchase price) marketable ¢;
tions and the building and other restrictions
and upon surrender of this agreement,
buyer's. heirsand ‘assigns,: {ree and clear. of encumb; ‘ f: 3 nd clear of all encumbrances since said date placed, Permitted or
arising by, through or under seller. excepting, “however, restrictions and the taxes, municipal jiens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances created by, the buyer or buyer’s assigns,> ... I i Lo R T
. - e . 3 _(Continued on
I -y : . B EE IO I s

— 3 P 3 LR £ At A Gl R R LG
* IMPORTANT NOTICE: :. by * whi hichever watranty (A} or-(B) is not licable. If nty (A} is licable -and " if the seller is o

itor, &3 such -wy ined. he . Truth-in.{ Act.and i :the:seller MUST comply with the Act and Regulation by making required disclosures; -for this
PUrpose, use Steve ar. B 5 )

- STATE OF OREGON, .

: \qunty of »

T certity /msﬁa-
v cord on the

s v 19
cooat ., x%)ck‘,... wand recorded
*in book/r el/volume AV

page ol
» ‘..Yin‘t:nt/n;zigrg')ﬁlm:
. Record of Degh 2
i -\ NAME, ADORESS, 2ip. ; : LR ss,.my *han
;ﬂq;l.llld éli ;q;llni;l'nvn;l‘n; ,‘ y  the foll n . >_ T CQ‘“(:Q_‘-‘




CAnd it is understood :and:agreed hetween said ' pa s that time is o “essence’ of this contract, ‘and in case the buyer shall il to make ‘the payments -
G aal'm.m;Jc.-ql.,u'gedh‘qr‘m;y,of.ﬂ»:_er_n,v punctuu"y;withmjo days of the time limited therefor, or_fail . to’ keep any'-agreement_herein contained, then the seller at seller’s
" ‘option’ hall-have the_followirig rights:’ oy i e el G T T N L T (AN . - : S

R 7 A SR IR TS SR A LRI . S P : P
(1) To declare:this contract cancelled. for default and null'and void, gnd to declare the purchaser’s. rights forfeited and the debt extinguished, and to retan
vz surns previously, paid hereimnder' by ‘the buyer;® N - FoTL e TIRIELS - ORI, N - . AL TS

‘o declare,the whole unpaid principal balance of said purchasé ‘price with the interest thereon at once due and péyable; and/or . ;

7

(2)
€3) iTo foreclose this contractiby. suit’in equity.

I3 Inany ‘of such’ cases; all .rights and .interest:created or, then existing in favor ol the buyer as against the seller. hercunder shall utterly cease and the right
to,_(hc‘possessl'aneol.lhe‘prcmises,nbove.described_andAaH,pther rights_acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-entry, or any other act ol ,said-seller .to be performed and without any right of the buyer of return, r fon or i or ys paid on of
the purchase, ol said property as, zbsolutely, fully and- perlectly as it .this contract and such payments had never been-made; and in-case of such’ detault all pay-
mients ' theretolore made -on’this contract are to _be retained by and belong to said seller a3 the agreed and reasonable rent, of said premises up to_the_time of such -’
t.-And the.said- seller, incase of - such default,. shall have the right immediately, or:at any time therealter, to enter upon the land: aforesaid; without any
di 3¢ essi lhere?l, together with all the improvements and appurtenances . thereon or, thereto belonging. - ..~ . . .7
. B N Y N Y E C e - LT
< The. buyédr. furthet_agree {ailure by the’seller.at any time fo reguire performance by-the buyer of any provision hereof shall in no way aflect seller's
right hereunder fo enforce the sa: ‘hor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver:of any succeeding breach:ol
any. such. provision, or as.a waiver of the provision itself. . " . R B H . " LI

S(ille L * 10 more i Flve ﬁund%ed ‘Dollars: ($500;665 . of “t;.vh;'eL,.cbzircl):sving\.;zcosts,/;

i
i
I

* The true and actual consideration 'paidilorrlhis transler, stated in terms of dollars,’ is 350,000 10] However, the actual consideration céhéisis
“includes: other ;property. or: value 'gjvan:' or, promised which is ]t‘hhe’ ﬁ,ﬂf consideration (indicate which).® )
ooy In case  suit or . action. is jinstituted ;to joreclose - this contract or to enforce any provision hereo!, the losind party in said suit or action afrees to pay sucl’
sum’ as- the-trial courf-may -adjudge reasonable as attorney's fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or. decree.ol the; ngia)lgcourtyrjhe losing party, further promises to-pay such sum. as the appellate court shall adjudge reasonable as the prevailing party’s
attorney's fees on such appedl.’ =" ¥i.. 0 1] Baie dTT . EI ¥ B - .

A_,..M,.,.In.construing,lbis,contract,,ig,is_qndgts.tppd_,fh,:tﬁthe_seller{ or_the buyer_may be more _than one person or a corporation; that_ il the context so requires, fhe
singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be ‘made, assumed and implied to
. mglge‘ghe‘;prgg'lqlpgs‘hercollapp_ly ‘eggglly \to, corporations and to individuals. = Rk .
~'~f’_u:ﬂThis:agfe‘ement-:hsll-bind a‘ndiinu’e"fo.ilhe‘»beneﬁto’, as: the: circumnstances may. require; not, only the imaiediate parties hereto but their respective heirs,
executors,:ndmfr.:rtmlor:ﬁpersonnl.,repiescntnhycs.cauccgssora in:inferest and: assigns as;well;;: EEOROAI T PR : B crL o m

N WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
iog; it has d:its corporate namé’tq ‘be signed and its corporate seal affixed hereto by its officers
B :A > - - ‘d‘ofx PRI e - e i : 7, o Lo

‘

" THIS. INSTRUMENT: WILL' NOT/ALLOW ‘USE: OF THE PROPERTY:DE-

“ - SCRIBED. IN.THIS,INSTRUMENT IN VIOLATION OF APPLICABLE LAND,
USELLAWS i AND,.REGULATIONS. . BEFORE". ORACCEP' e
THIS. INSTRUMENT.. THE,:PERSON. ACQUIRI B .TO, THE, .A
PROPERTY::SHOULD  CHECK::WITH *THE' APPROP : : :
COUNTY 'PLANNING-DEPARTMENT:-TO VERIFY APPROVED: iy

s Gyl ) L.

T his in;(mment'"v;"ai'
& s

STEPHEN

for Oregon,

My,,coinn;issi‘on"ex.p)::rcs::; 3,.2 g_g? L

- e T oD T T — T
... ORS 93.635 (1) AL lr:strurpep contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is ‘eéxecuted and the'parties ‘are’boand, shall be acknowledged, in the manner. provided for ‘acknowledgment of deeds, by the conveyor of the title to be con-
“veyed. Such instruments, or a_memorandum thereof, shall be re ed the conveyor not later than 15 days after the instrument is executed and the par-

. ‘ties ‘are -bound ‘thereby. ity i B PR i s A L T (R i Tiagivo. -t
-:.,.ORS ;93.090{3) - Violation of ORS.93.635 of not more than $100.

IRSG 93990300 L IR L TN L pob.more MWRR RIS

CONTINUED- FROM :FRONT::SI ‘ rance? premiums;: Sellers. will notity -the: Collection
“Agentjuin writingioa o ‘o .change; giving. the.Collection Agent the,
“new payment amount. make.-like payments each and every month
- thereafter for sixty (60) months,-at which time the entire unpaid principal balance and
“interest, if ‘any, is due and-payable. . ' '

-"Should . Buyers ‘not make 'the monthly 'pasnﬁ‘en‘tvs within ten (10) days of the due date, there

“shall be a late charge added "'6f'Twent»y—Fivé Dollars ($25.00) for each*iate payment.

" Should Buyers resell '\kfhe;'bfo’pérfy which is the subject of this Contract, Sellers shall
-"be paid in full upon such sale being _consummated.

Buyéfs may, 'at;)van};_!; tm\e, pay-off: the. baljat}ce‘ ‘qi-gedgéwi}:hqpt .a prepayment.penalty. Buyers

may also pay off the Sellers' equity (that being the difference between the Klamath
First Federal ;Savings & Loan Association balance and the balance remaining on this
. Contract), and; Buy,ér,s;;mgy;-‘a_sskume;the;};y_ndpr,].ying Kiamath First Federal Savings & Loan
" Association lean, p’r'o_\',id_,‘dk,i;;:}ld,_\\"evér ~that,said, lender is in .agreement with that
assu >n. - Buyers shall pay all assumption costs and fees, if any. :
LR B Te o gy U 0 e pOPENCTTTLE & BSCROW, INC.
‘This*Contractshal aip fortescrow’collection”at ks aaoddxodidasss )
52 AL 'ﬁ‘ayments‘=‘~ma'delf*by.f‘Buyérs-are"ito«'a ply first:to ‘the unde
esidiéto the Sellers.” ‘Sellers are to pay theireal.property-taxes.
ovide:Buyers ith*a receipt showing the taxes paid. Lo

“This EContract; includes: -he/ following ‘personal’property:’ Trange, drapes; carpets and
refrigerator;iiBuyers thereby:‘acknowledge “thatithey are;accepting the property in ‘an:"AS
IS"™. condition based upon-a reduction in rchase price:for- fungi’ rot; excessive:.
' moistiaretand - insufficient vents. . ' - D SN

i3 130 3oL DULF LA IV EELTIEa S £




B S - the 24th
oclock \AM , 'and du

day
ly recorded. jn Vol. M88..\. C
< on-Page 17843 - el
e‘ %iehn County Clerk :




