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R WITNESSETH:
nts,, bargains, sells and 'VCanéysl" to. trustee: in,
. '...Céﬁt{t}i;'Oréébn,,dés‘éﬁbed‘as:{" T T A
FTRACTS NO. 2, :EXCERT_"ING‘ ‘THEREFROM ‘the
, State of Oregon.

;B'g:a-tﬂé}nu)ithhall and singular the .t ment: her‘evd‘xt' ments and ap}ﬁx"éna’ﬁces anci all other rig hts thereunto belonging or in anywise

now or. hereafter appertaining, and the. rents, issues. and profits thereof and all tixtures now or hereatter attached to or used in connec-

tion with said real esta BN el e o

- FOR \THE 'PURPOSE ‘OF SECURING ‘pPERFORMANCEof 'each ‘agreement ‘of grantor herein contained and payment of the
FIETEEN: THOUSANOAND NO /100w =i P ; [ ;

. . g i ervirie v Dol rs, with interest thereon according to the terms of a promissory
no i ayable to:boneliciary Qrardeb and nipdp by grantor, the tinal payment of principal and interest hereof, it
ot sooner paid, to be due. d payable ...l " : i RO {2008 93 ) ) oY o \ :

The date.of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described :property, or any part thercot, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

‘'then, at the beneficiary’s option, ail obligations secured by, this instrument,:irrespective‘ of the maturity dates expressed therein, or
herein, shall become immedia?ely due and payable. B %

To protect the security of this trust deed, grantor agrees: . : . - -
1. To protect, preserve and . maintain said property in good condition _granting apy’usemnnl or creating any restriction thereon: (c¢) join in any
and_repair; not_to remove or. demolish, any. building or. improvement thereon;.,. Subordination of other. agreement atlecting this deed or the lien_or charge
not to commit or. i¢ any waste of said property. X thereol; (d) reconvey, without warranty, all or-any part ()!. the property.
0. complete ;Or,\!cslore;prompt’y and in . good. and Workmanlike:;:gfﬂ"‘ﬁe .in . any reconveyance may be described as the ‘'‘person or persons
manner. any - building of, improvement which may be constructed, damaged or Jegally entitled thereto, and the recitals therein ol any matters or lacts shall
-destroyed thereon, and pay.when due all costs incurred therefor. B be conclusive proot of the truthfulness thereol. Trustee's fees for any of the
] 3. To comply with all laws, ordinénce's,"r‘e'guléﬁons,"’uo've'nants, condi- 1 services mentioned in this paragraph shall be not less than $5.
tions ‘and - restrictioiis nlleciing:{aid-_property;'H'the, beneliciary so requests, to L 19; Upon any default by grantor hereunder, beneficiary may at any
join in exectiting.such tinancing statements pursuant fo. the Unitorm Commer- ./ time without notice, either in person, by agent or by a receiver 1o be ap-
cial Code as .the ‘beneficiary may require and to: pay. lor filing same n the - pointed by a court, and without regard to the adequacy of any security for
-proper ' public_olliceor oltices, us well as the cost of -all lien searches made Phe indebtedness hereby secured., enter upon and take possession_of said prop-
. by liling‘oiﬁcen.cr',:eamh'ng agencies  as may be deemed desirable by the . erty or. any part therect, in its own name sue or otherwise collect the rents,
beneficiary. - N F feo B B £ B jssues and prolits, including those past due and unpaid, and- apply the same,
4. To .;irovide?and inuously int on the building Jess costs and expenses ol operation and collection, including reasonable attor-
now ‘or reré;:ﬂerh@rec;zd on }:he‘wid ‘premises ‘against loss or damage by fire " ?ey's fees u;:ion any indebtedness secured hereby, and in such order as bene-
and such other.hazards as. t. ici o a ime require, in- iciary may etermine. . ol
an_amounit not’ less~than"$ fm Méﬁmé% >, written in 11. The entering  upon and taking possession of said property, the
p s t. tosther: L y, with.Joss yable: to the latter; all 3 M ‘jssuss - and profits, or ‘the proceeds ol lire and other
policies of - insurance shall. be delivered to the beneliciary as soon as insured; s for any taking or damage of the
il the’ grantor: shall tail - for _any, 'feason .to procure’ any such insurance and_to property, release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- - waive any delault hereunder or: invalidate any, act done
tion of any _policy. ol insurance now orf, hereafter Eluced ‘on said . buildings,. _pursuant. fo such _notice. if
the" beneliciary - may ', . 5 expense. . The amount ;i 5t “12. Upon default by grantor in payment ol any indebtednens secured
°.°”’°"d under any lire or other -insurance policy may be applied by -beneli- . pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured heredy. and - in* such order as beneliciary Cesence with respect (o suc d/or performance, the beneliciary may
may, determine, of at_option of, beneliciary the entire amount so collected, or iately due and ‘payable. Inn such an
any, part. thereal, may be ‘released  to grantor. Such application or release shall

) TS H ! t the ici i H oceed to foreclose this trust deed
not cure or ‘waive any default or ‘notice of default hereunder or mvtahdale any ier":e:qui?y s mortgage or direct the trustee to foreclose this trust deed by
ice. advertisement: and sale, or.may direct the trustee 10

.. remedy, either. at law or in equity, which the beneficiary may he
the beneficiary elects to foreclose by advertisement and sale, the beneficiary of
ce -shall ‘execute and cause to be recorded his written notice of default
and. his ‘election to sell. the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
Hekatnd ) notice thereof as then required by law and proceed to foreclose this trust deed

y - proy “funds ' with which to, aner-provided .in ORS 86.735 to 86.795.

make* such'paym!nt,:"benzliciaiy!niay =¢'lits option; - make ipayment “thereof,” 13, After the trustee has 4 foreci
and :the :amount so:paid, .with -interest . the ‘rate set-forth-in the note’ secured e H .

b free irom construction fiens and to pay. all
taxes, @ssess .and. -ges . that may.. be levied or, assessed upon of
against” said P 3 !‘any* part ‘of’ cuch' taxes, ‘assessments and ather |
charges’ become past due’o i B eliverlreceipts-!herelorU
to.bene.’iciary;v.:bouldz,the’vgranwr,? v 7 _of any.taxes, assess:’:
ments, ‘insurance,, premiums, e " by grantor, either. .
by Hir’éct"pyymznl‘ ‘or ' b,

e by adverti ¢ and

1

£ 9, Janet : s o 5-d. belfore the date the trustee conducts the
hereby, . together with the obligations described -in paragraphs 6 and 7 of this sale, the gr ays belors jleged by ORS §6.753, may cure
trust decd, shall be a d < of the debt secured by this. . "the delault.o . ult consists of a lailure to pay, when due,
trust de: irom breach of any of the ’

arisit A m: cured : by th the default may be cured by paying the
covenants  hereof and ; for - such paym:ngs,’zwnh interest, asaalorgsnyd.zthe prop-iit ::ri:e“sl:mt;unt?du S ime. ol the cure other: than such portion as would

erty hercinbelore “described, " as well “as’ the' grantor, shall: be bound o the be due had n %t becurred. Any other delault chat is capable of
same extent_ that bound, for, the payment of the obligation. herein may- be cu in quired under the
described,*and all su nts shall'be immediately due ;and'paynble' vith-* - opligation’ or. trust. deed. i iti 2 the delault or
out.noﬁce;land;the:nonpaymen_! thereol:shall,”at’ the option‘of - the beneficiary, i getaults,” the - person eftecting th Y iciary all costs
render, all sums: secured by this - trust ‘,deed;n.nmcdlately~du: and : payable:.and and;.expemes-actua"y"incuned i i igati trust deed
constitute’a breach of this trust deed. ..o L e e g AT g Tl f'tagether.wi!h,tmstee’s and attorney's lees.not exce vided
: 6..To pay all costs, fees and “expenses of ' this trust ‘including the cost - " py law. ot -
of - title search 83 well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and

. i he notice of sale or the time to which said sale may
lecs'act;m"’iv_' incurred.”, ¥ H
.«To

in connection with or }n_,enlorping this oblidation an_q‘{ryste_e‘g‘and‘,._st‘mmey's_f =
T S e TR ided by law. The trustee may sell said property

appear . int ‘and 'del end: any.: action or: proceeding. purporting to in: one parcel or .in separate parcels and shall sell the parcel or parcels
allect the security. Tights. crs.of beneliciary: or, trustee; and . in_any-suit nuction to - the: highest . bidder lfor eash, payable at the time of sale. Trustee
action or’ proceeding y or trustee may appear, shall deliver to the urchaser its deed in lorm as required by law conveying
any suit {for. thi ed, (0 1. costs and expenses, theefrgperly so sold, but without any covenant or warranty, express or im-
chuding evidence of e s attorney's fees: plied. The recitals in” the deed of any matters ol Jact shali be conclusive prool
amount of attorney's lees m‘,"“""’d mn 1 cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the even judgment or’  the grantor 'and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as'the ap- 15. When trustee sells pursuant o the
pellate court shall udjudde ¢ ble as the benel y’'s_or trustee’s attor-- .~ shall apply the proceeds of ‘sale to
ney's lees on such. appeal. L : cluding th(ezgomper}:satigrlx. of the ‘ms::i jnd able <4 "
2, . attorney, to the obligation secur v the trust deed, to all persons
It is mutually agreed ‘hat', o . : - having recorded liens subsequent to the interest ol the trustee in the trust
- 8. In the event that any _portion or all of said property shall be taken . deed as their interests may. appeac in the order of their priority and (4) the
under the right of t do or : tion, i - shall have the = Csurplus, if any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that alt or-any portion of the monies payable surplus. .
as compensation for such taking, which: are in excess of the amount required >’ 16. Beneliciary may trom time to time appoint a successor Gr succes-
to pay all reasonable costs, -expe! ttorney's  fees necessarily paid:or - sors lo any trustee named herein or to any wuccessor trustee appointed here-
incurred by, grantor i h - proceedi o beneliciary and under..- Upon -such appointment, . and without conveyance to the successol
applied by'it lirat- upon any reasona d attorney's lees, trustee, the latter shall be vested with all title, powers and duties conferred
both_in, the trial and .appellate courts, ed by bene- upon any trustee herein named of appointed hereunder. Each such appointment
ticiary _in such_ proce dings, and . the balance & indebted ‘and substitution. shall be made by written instrument executed by beneliciary,
 secured ‘hereby; and granlor’»ngvees.‘:at‘-ts_'own‘—-upense'.-to' take- such” ‘actiony which; s when tredorded ‘. the mortdate records of the vounty or counties in
Cand execute such instruments as_shall bé necessary in obtaining 'such com-= - which the propeiiy is situated, shall be conclusive prool ol proper appointment
pensation, promptly upon beneliciary’s request. o of the. successor trusiec.
- 9. At .any time and from time to time ‘upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its lees and presentation ol this deed and  the note for acknowledged - i3 made a public record as provided by law., Trustee is not
endorsement .(in case of lull reconveyances, lor Jtation). without allecting ;- i 3 to notily any parly hereto of pending sale under any other deed ol
the linbility of any person for the payment ol the indebtedness, (rustee may trust or of any action or rocceding in which grantor. beneficiary or trustee
(a) consent to the. making of any ‘n_mplgr_.plal of s property; join_in - shall be s parly unless IUC{I’ action or proceeding is brought by trustee.

NOTE: ' The. Trust ‘Decd :Act providés ihat " the " trasten - herunder m\iit'bé’él\hor‘u’r’\fendih‘ev}fﬂi& Is an Getive membar. of Wo Oregon “State Bar, a benk, > trust. company
or -sovings and loan ossociation authorized to do business under. the laws of Qregon. of the United States, a 1it ompany guthorired 1o insure title to real
property of this state, its subsidiaries, offiliates, agents ot - branches, 'ho'UnI!ed Staley or any agency thereof, or on escrow ogent ticensed under ORS 696,505 10 696.585. .




‘and ‘with:the beneficiary. and th0se claiming-under him

! property-and_has a valid;’ unencumbered tztIe ther to |

The gmntor warrants that the proceeds of the loan represented by the' above descnbed noto and thu trust deed are:
(a)* primarily for drantor's-personal, family or household: purposes (see Important Notice below),
{¢:)

for an’ orgamzanon, or

. Thu deed apphes to, inures ‘to’ the
personal repre 'ives,

ssors and ig

e and the

* IMPORTANT NOTICE: Delete, by lining ou' - whi
not applicable; if: warranty {a) s’ cpplkoble and the'b

eneht ‘of end bmds all parnes hereto, the:r heirs, legat,

The term beneliciary

secured hereby, whether or not named as a benehc:ary herein, In construmg this'deed and Whenever th
2 the ter, and the sx gular number mcludes the pluraI

( even if grantor isa natural person) are Ior busmess or. commerc:al purposes,

A,

dewsees istrators, executors,
shall mean‘the holder and owner, mcludmg pledgee of the contract
e cantext so req tres, the mascuhne

o‘} rwarrunly (u) or (b) is

eficiary Is o creditor

as such ‘word is; ;defined inthe’ Truth-in-Lending Acl and Regulahon Z, |h0
by

benefiuury MUST-.comply- wnh fho ‘Act and. Regul,

; for this use S| N
ith Ohe A:f is not reqmred disr

above is o :orpcrallon
form of admowlcdgnmonr opposite.).

‘Form No.:-

:or equlvul-nr

STATE OF OREGON,

"ged ‘helerev me on: "

(SEAL).

‘The undersigred s the ledal owner ‘and holder ot nIl mdebtedness aecured by

‘trust’ deed have been‘[ully paid “and aetlsfred ‘You hereby are

-said  trust deed. or pursuant to 'statute, to

*directe d

herethh togethe :with said trust :deed ). and to']

d' trust deed’ (ihich ars delivered to you
hourvwarranty, to the perlres desugnm‘ed by the terms o[ sazd trust deed the’ .

h gt

“De not foie or

. Beneticiary

before nveyance will be made.

.

: TRUST DEED

.(FORM No. lll)

STRVENSINEZS UAW ‘BUS. ol PORTLAND, ORE, 7 {*

Benellciary‘ :
AFTER RECORDING" RETURN To

.STATE OF OREGON, ‘
: County of ... Klamath. ... S8
G certxfy that the within instrument

was received for record on the .24th. day
REEATRRN 013 8 ,19-88..,

G 'c!ock LAM ., and recorded "
~.in book/reel/volume No . M88 . .. on
- pagelI846. . or as fee/file/instru-.
'ment/mxcrofrlm/ reception No..92985.,
rd of M ortgages of said County
f Wxtness my hand and  seal of .




