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THIS DEED OF TRUST (“Secunty Instrument”) is made on Z()ctoher ..... 0 R TSRS WROSHL
‘19 88 . The gr'tntorls Jan..C...Buckalew..and. Janet. K...Buckalew,.. Jhusband..and. wife..
' ‘(“Borrowcr“) Thctrusteets yilliam.La.. Sisemore..
("Trustce") The bcneﬁcxary is
, which is organized and existing

KLAMATH.FIRST.EED)
'under the laws of .. “the. United .Sttat.es v
' 2943 South..Sixth. Streel lamath Fatllst
Borrower owes Lender the prmctpal sumof ... oxty.. Thousand and_ N
. ‘Dollars (U.S. $.. 40000500, ... This debt is evidenced by Borrower’s niote
dated the same date as thls Secunty Instrument (“Note™), whxch provides for monthly pavments, with the fuil debt, if not
paid eatlier, due and payableon - “November....3a....2018 This Security Instrument.
secures to Lender (a) the payment of the debt evidenced by the Note, with interest, and all renewals, extensions and
. modtﬁcatrons {b) the payment of all other sums, with mterest advanced under paragraph 7 to protect the security of this
fSecunty nstrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For thrs purpose, Borrower 1rrevocably grants and conveys to Trustee, in trust with power of sale, the following
described property located in ... Rlamath.... County, Oregon:
:‘*( The ‘repayment of any future advances , with 1nterest thereon, made to. Borrower
by’ ‘Lender. pursuant ‘to the paraoraph' b "1ow ("Future ‘Advances").
: F‘JTURE ADVANCE - T,

: ‘Lender, at Lender s option prior, to
e ,‘_Trus ee. to. Borrower, may.. make Future Advances
to Borrower -with'interest thereon, shall be secured by

. tthls Deed lssory notes stat:.ng that sald notes .are.:

UNSET ‘VILLAGE, ‘i"nrth‘e N K

- which has thic address of CWAY. e i Klamath raus_

: TOGETHER WlTHall the tmprovements now ,hcreaﬂcr erccted on'the property: and all Lasements. rights,
;appurtenances, rents,: royalties; mineral, oil and: gas:rights and profits; water rights and stock and all fixtures now or

- hereafter a part of the property.. All rep\acements and additions shall also be covercd by thts Sccurity Instrument. All of the
foregomg is referred to in this Securlty Instn.ment as’ the “Property ; i

. Nv 1NTS that Borrower lS la\vfully sexsed of the estate hereby conveyed and has the right to grant
‘_,and convey the Property and that the Property is unencumbered except ‘for encumbrances of record. Borrower warrants
. ,j:_andrwﬂl‘det'end general]y the :tttle to the Property agamst all claims and demands, subject to any encumbrances of record.

*+*THIS ‘SECURITY INSTRUMENT combines* umform covenants' for national ‘use and non-uniform covenants wrth
) lm'_nted variations by: Junsdlctton to constitute a unlform secunty mstrument covermg real propcrty :

OREGON-_Sinete’ Family—FNMA/FHLMC UNIFORM INSTRUMENT. EEEE Form 3038 12/83
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Borrower shaij promptly pay whep due-
| : eb 'th ( tand late charges due under the Note,
r r Taxes and Ing ] jéct to applicab]; en waiver by Lender, Borrower shaj] pay
€r on the' day'month ients are dye & e, unti is pai
one:twelfth of (a) Yearly taxes d ‘assessme; : attain pri OV
enold PAYMENLS of ground renss Toperty, if any; (c) yearly hugar ; ind (d) yearly
Irance any € items are'gia'lied“‘éscrro‘w' e Funds due on the
on f future escrow j tems. :

! F Id in an institution the deposits or accounts of which are insureqd OT guaranteed by 5 federal or
State agency (including Lender if Lender is such an institution). Lender shajj apply the Funds to Pay the escrow items,
Lender»may not charge for holding and applying:the Funds, analyzing the account or verifying the escrow items, unless

on the Funds and applicable law. permitg Lender to make such a charge, Borrower and
at interest shaj be paid on the Funds. Unless ag agreement is made or applicable law
I not be required to pay Borrower any interest or earnings on the Funds. Lender
» 4N annual accounting of the Funds showing credits ang debits to the Funds and the
» ich each d Was made. The Funds are pledged as additional security for the sums secured by
this Secun'ty-Instrument. R
If the it S payable prior to
i i i the excess shall be,
nts of Funds, If the
I pay to Lender any

refund to Borrower
shall apply, no later
ender at the time of

Unless applicable rwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges dye under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and Iast, 1o principal due.

4. Charges; Liens, Borrower shalj pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, anq leasehold bayments or ground rents, if any.
Borrower shali pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shal]
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. 1£Borrowei' makes these bayments directly, Borrower shalj promptly furnjsh tq Lender
receipts evidencing the Payments ' - c :

fnotice.. - - TE e TR T i
- - 5. Hazard Insurance, wer shall keep the xrhptoyemerits;now existing or hereafter erecte
insured against loss by fire, hé‘zgr'dé‘inq'iudgd/:vi'ithin_thet_te'_'f ‘extended cove '
requires Insurance! This insurance shall be mainror s co moun
Insurance Carrier providi
unreasonably withheld." /-

eservation and rty; Leaseholds, Borrower shall not destroy, damage or substantially

change the Property, allow th eriorate or commit waste, If thig Security Instrument is on a leasehold,

all compl and if Bovnfowerbacquires fee title to the Property, the leasehold and

Mortgage Insurance, ¢ Borrower fails to perform the

nt, or there is legal proceeding that may signiﬁcantly affect

ing in bankruptey, probate, for condemmation or 1o enforee laws or

endermay do ang pay for whatever s necessary to protect the value of the Property and Lender's rights

in:the Property, Lender's actions may includc’paying any sunis;svecurcbd by a lien which has priority over this Security

Instrument, appearing in ¢ ' reasonable attorneys' fees and entering on the Property to make repaire: Although

-Lender may take action under ¢ graph 7, Lender does not have to do 5o, ,

. Any amounts disbursed by Lender, der. thi; v me additional debt of Borrower sceured by this

Security Instrumen;. Unless Borrower ‘ ther Payment, these amounts sha)j bear interest from

the date of disburse Yote rate and’shal] able, nterest, upon notice from Lender to Borrower
equesting payr e S EET e T : ,




insurance termi
- 8.2 Tnspection.

¢ Bortower notj i ior to an ins; sonable cause for the inspection.
: . direct or consequéntial, in connectin with
any. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall bépaidtoLendqr. S gl e L L e SR e
In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
un];s:s,qurAqwer and Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by
the amoiint of the proceeds multiplied by the folloWiqg.fraction:.(a) the total amount of the sums secured immediately
before the taking, divided (b).the fair, market value of the Property immediately before the taking. Any balance shall be

paid to Bortower. - T A '
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
n award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is
i i proceeds, at its option, either to restoration or repair of the Property or

y this Security Instrument, whether or not then due. T A
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
1 ive Extension .of the time for payment or
granted by-Lender to any successor in
wer or Borrower's successors in interest.
in interest or refuse to extend time for
t or ot S lify amorti; JL the sums secured by thi st}urﬁentbyreasqn of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. ‘ R S ‘ '
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest inthe Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ;
modify, forbear or.make any.accommodations;

thatBorrower?sconsent. S R L e e T )
- 12, Loan Charges. - If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges,. and_ that law is finally interpreted so. that the interest or ‘other loan charges collected or to be collected in
connection ‘with the'loan exceed the permitted limits, then:
necessary to reduce the charge to the permitted limit; and :
‘permitted limits will be refunded to Borrower. Lender may ch
under the Note or by making a direct payment to Borrower.. »
partial prepayment without any prepayment chargé under the Note. ST R R ,
: 13, Legislation ‘Affecting Lender’s Rights.’ " *‘If ‘enactment or expiration’ of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment infull of ‘all sums‘secured by this Security Instrument and may invoke any remedies
- permitted by paragraph 19, If Lender exercises this option,iLender shall take the steps specified in the second raragraph of
- paragraph'17: o o ot NS WS
¢ :14.; Notices...-Any notice'to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class applicable law. requires-use: of another, method: The:notice shall be directed to the

mail -unless
Property‘Address or any other address Borrower;desxgnates,by»nro;ice to Lender.. Any.notice to Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to havebeen given to, Borrower or Lender when given as provided
in this paragraph. . . - .. : - SR e Llnned :

.. 15, Governing i,ayv; Sevé;;{Bilify. .- This Sccuritj)/ In‘st'ru‘m'ém shall bé‘édﬁérhed by fcderal law and the law of the

Jurisdiction in which the Property.is located, In the event that any provision or clause of this Security: Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security. Instrument or the Note

which can be given effect. without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.. .. : ’ L -

- 16.. Borrawer’s Copy. ., Borrower shall be give _,orilé:cqr'i'fpﬁned;ciﬁpy of the Note and of this Security Instrument,

e Property. or. a Beneﬁgia}klli’terest;ip;qurbwer; . 1f all or.any part: of the Property or any

interest in it is sold ontfan;ferfed (orifa beneficial Interest in Borrower is sold é;transfprr,ed and Borrower is not a natural
person) without Lender’s prior writ_ten‘cqn‘s‘en’t,:Lendcr_- ay, at its option, require immediate-payment in full of all sums

secured by this Security Instr‘umentﬂHowqe,r, this option shall not be exercised by, Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ’ TR

... If Lender.exercises this option, Lender shall give BSrro_wcr“r;'é';ié,e of acceleratxon Thg:i:nbpiée shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay,all sums secured by
this Security Instrument, If Borrower fails tq'pay these sunis prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower, L, : g
18, Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued‘at any. time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this -
trument; . ' forcing this Sg:curityvlhstfﬁmept.’Thosc conditions.are that Borrower:
all sums which then . would be due under this Security Instrument and the Note had no acceleration
) cures any default of any other covenant 5 P .expenses.ineu; i
Security Instrument, including, but not limited to, |
reasonably Tequire, to, assure that the lien of this,

‘obligation to pay the sums secured by, this' Security. Instrument

- Borrower, this Security Instrument and the.
occurred. However, this righttore




enantand agreeasfollows: :
ce. to: Borrower prior to -acceleration following Borrower’s v
nt (but not prior to acceleration under paragraphs 13and17
cify: (a) the default; (b) the action required to cure. the
iven | ver, by which the default must be cured;
y.result in acceleration of the sums
er inform Borrower of the right to
existence of a default or any other
¢ date specified in the notice, Lender
ecurity Instrument without further
any othe edie cable law. Lender shall be entitled to
d.in pursuing the remedies. Irovi in thi h 19, including, but not limited to,
' fees and costs of title evidence, .. , '
1vokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
ent of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
, ounty. in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed .by- épp'licable“law to Berrower and to other persons prescribed by applicable Jaw.
‘required by applicable law, Trustee, without demand on Borfower,

bidder at the time and place and under the terms designated in the
Trustee determir . Trustee may Ppostpone sale of all or any parcel o 1
place of any pljgvibus_ly’schgduled sale, Lender or its designee may purchase the Property atany sale. . .
e .T;ustee,s}hall:ﬂel;vgr: to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
-expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made.
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reason le Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person ons legally entitled toit, o e
:20, Lender in Posscssion. Upon acceleration, under-. paragraph 19 or abandonment
‘person, by agent: or by: judicial i i
) i he receiver
n of rents, including, but not
d then to the sums secured by

»% 1121, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

reconvey the Property and shal surrender:this Security Instrument and all notes evidencing debt secured by this Security
‘Instrument to Tristee; Trustee shall reconvey the Property without warranty and without charge to the person or persons
‘legally entitled toit: Such person or persons shall pay any recordation costs. :

‘22, Substitute TrixStéél"fIie;idér"inayf m'"time to time’ oi ustee to any
Trustee appointed ‘hereunder: Without' convéyance of the Property, the successor trustee shall succeed to all the title,
power and duties cdnféﬂ‘efa‘ixp_dr;‘ Trustee herein'and by\applicg‘blg law. S o oo :
= 23. Usequ‘ Property he Property is not currently used for agricultural, timber or grazing purposes. :
24 Attorneys’ Fees. As used. in,this Secu ty. Instrument and in the Note, “attorneys’ fees” shall include any
 attorneys’ fees awarded by an appellate court, - R o O N R o

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
cijri,ty;InStfﬁm_ent, the"co'vcyriantsr and agreements of each such rider shall be incorporated into and shall amend and
‘ fSupplcment.;the;cqv_enant's;and{ agreements; of. this;Secur_ity Instrument as’if the rider(s) were a part of this Security
- -Instrument. [Check applipablé‘bbx(es)]f ks AT e T S L T
i ] /Adjustables Rate:Rider-:.- [5] Condominium' Rider - o [71'2-4 Family. Rider- .-
] L] Planned Unit Development Rider o o

ey

—Borrower -

TALLSSS L

ciation "




FEE $28.00




